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Federal Agency 
Upheld in Policy 
On Shale Lands 


Report by Justice Depart- 
ment on Oil Leases Finds 
No Support of Allegations 


% By Ralph S. Kelley 


¥ | 


. 


tion into the charges. 


Possible Dissipation 
Of Billions Denied 


‘Attorney General Says Findings 
e Show That Interior Depart- 
* ment Has Been ‘Strict and | 
Exacting’ in Matter 


There is neither merit norssub- } 


stance in the charges made by Ralph 
S. Kelley, suspended Chief of the 
Field Division of the Department of 
the Interior, at Denver, Colo., that 
oil. shale lands “worth untold bil- 
lions of dollars” have been or are | 
about to be lost to the Government, 
the Attorney General, William D. 
Mitchell, stated in transmitting, on 
Oét. 24, to the Secretary of the Inte- 
rior, Ray Lyman Wilbur, a copy of 
Assistant Attorney General Seth W. | 
Richardson’s report of his investiga- | 


The Attorney General’s letter of | 
transmittal and a summary of the 
report were made public at the De- 
paftment of Justice, Oct. 27. (The 
Department’s summary of the report 
is printed in full text on page 4.) 

The Attorney General declares that 
charges of Mr. Kelley cannot be sup- 
ported, and that after examining the 
report of Assistant Attorney. General 
Richardson’s “thordugh and painstaking 
inquiry” there is more evidence to sup- 
port the conclusion that the Secretary of 
the Interior and the Department itself 
“have been exceedingly strict and exact- 
ing in resisting claims for patents” than 
that they hgve been too liberal. 

Charges Made in Letter 

Mr. Kelley made his charges in a let- 
ter of resignation addressed to the See- 
retary of the Interior. Secretary Wilbur 
refused to accept Mr. Kelley’s resigna- 
tion and immediately suspended him 
pending the investigation which he re- 
quested the Department of Justice to 
make. (The full text of Mr. Kelley’s 
letter of resignation was printed in the 
issue of Sept. 30.) 

After Assistant. Attorney 
Richardson commenced his 
the charges, Mr. i ’ 
sist the Department of Justice stating 
that he believed that Mr. Richardson 
had “prejudiced the case.” (The full 
text of Mr. Kelley’s letter declining Mr. 
Richardson’s written invitation to con 
fer with him was published in the issue 
of Oct. 4 together with the full text 
of Mr. Richardson’s letter of invitation.) 
Mr. Kelley arranged with a New York 
newspaper to publish his complaints and, 
according to the Attorney General’s let- 
ter, at no time “offered any help o r 
assistance in connection with the inves- 
tigation.” 

The full text of the Attorney Gen- 
eral’s letter to the Secretary of the In- 
terior transmitting a copy of the report 
follows in full text: 

Report Transmitted 

My dear Mr. Secretary: I am trans- 
mitting herewith a copy of the report of 
Assistant Atttorney General Richardson 
upon the charges made by one Ralph S. 
Kelley, regarding the administration of 
oil shale lands in your Department. 

The Assistant Attorney General has 
made a thorough and painstaking in- 


General 


ornare cet 
[Continued ‘on Page 8, Column 1.] 


Insurance Increase 


As Index of Trade 


\ 


Wresident Told Gain in Fire 
Risks Shows Optimism 


President Hoover was informed on Oct. 
25 by Representative Kort (Rep.), of 
Fast Orange, N. J., vice president and 
general manager of the Eagle Fire In- 
surance Company, that, in his opinion, 
business is on the upgrade. He based 
his conclusion, he said, upon the fire 
jnsurance business, which he regards as 
a good barometer of conditions. 
epresentative Fort said he told the 
President that premiums on fire insur- 
ance were advancing for the first time 
in a year, which means, he said, that the 
public is beginning to buy goods. He 
also reported to the President that em- 
ployment conditions are improving, par- 
ticularly in the construction industry. 

“I gave the President,” said Repre- 
sentative Fort, “a business picture from 
the insurance angle. I think the in- 
surance business is a pretty good baro- 
meter. of conditions. Fire insurance 
premiums are going up for the first 
‘time in a year. That means that people 
are putting in inventories. p 

“Conditions in the fire insurance busi- 
ness are very much more satisfactory 
now than they were two months ago. 
Our premiums were selling down during 
the first nine months of this year.” 

Representative Fort referred to the 
recent stabilization of commodity prices 
which have been_moving up as another 
evidence of the upward trend in busi- 
ness, 
hie said, means that the people are laying 
in inventories of raw materials and goods. 
“When commodity prices go up, business 
looks up,” he said. 
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Christmas Postal 
Orders Are Issued 


Publishing Corpora 


Department Directs That Only 
Most Necessary Work Be 


Done on Dec. 25 


AM work in post offices will be sus- _ 
| pended from midnight Dec. 24 to 
midnight Dec. 25, with the exception of 
special delivery service and the reten- 
tion of sufficient number of employes 
to make the regular holiday collections 
and dispatches of first class mail and 
daily newspapers, ahd to store, but ndt 
work, incoming mail, according to for- 
mal instructions to postmasters is- 
sued Oct. 25 by the Postmaster Gen- 
eral, Walter F. Brown. 
The Postmaster General’s announce- 
| ment follows in full text: m4 
No group of employes in this coun- 
try is more entitled to a full day’s rest 
| with their families on Christmas Day 
| than the postal workers. 

To permit of this, there will be no 
city delivery, village delivery, rural de- 
livery, or window service on Christmas 
Day, only the most necessary postal 
work being performed. 

All work in post offices will be sus- 
pended from 12 o’clock midnight Dec. 
24, to 12 o’clock midnight Dec. 25, 

@with the exceptions hereinafter stated. 
Special delivery mail must be handled 


[Continued on Page 9, Column 2.] 


Great Barge Fleets 
Plying From Gulf to 


Lakes Are Foreseen 


[Chief of Inland Waterways 


ment of Transport With- 
out Harm to Railrdads 


Predicts Rapid Develop- 


tion 


Livestock Group 


Urged to Accept 


\ 


Credit Program 


Mr. Legge Tells Officer of 
| Kansas Association Board | 


| Will Not Loan Funds to Be, 


|~ Spent in Disputing Plan 
‘Limitation Imposed 


| 


Act Specifies Federal Agency | 
Must Work Through Pro- York we _in 1 | 


ducer Controlled Coopera-) 


tives, He Says 


The Federal Farm Board does not in- | 
|tend to loan its funds in support of a) 
|lot of different organizations within an 
industry to fight each other over dif-! 
ferences of opinion about what the na- 
tional egoperative set up should be, Chair- 
|man Afexander Legge, of 


stated in a letter to Secretary J. H. Mer- | 


'cer, of the Kansas Livéstock Associa- 
' tions made public by the Board Oct. 25. 
Mr. Legge said Mr. Mercer has in- 
sisted that any aid extehded by the 
| Board for livestock in the Kansas terri- 
tery must include the commission mer- 
jchants. Answering that, Mr. Legge said 
a substantial majority of the livestock 
cooperatives have worked out a plan, and 
a credit corporation has been set up 
by the national livestock organization 
.from which member cooperatives can 
‘obtain funds. 
“We haven’t any quarrel with the com- 
; mission merchants,” he said, “but the 
agricultural marketing agt provides that 
| we should work with and though. co- 
operative organizations “producer-owned 
and producer-controlled.” 
Board Is Criticized 


° 


Mr. Mercer in his letter, made public 


By Law Explained 


the Board, | 


Lloyds’ Insurance |Pyeventive Means) ¥ citing Policy 


| On Riots Explained 


Placemen: 


Caused 


j 
City, Oct. 25. 


rs in any num- 
and civil com- 


F PROPER1 

bers are pla: 
motion insura: 
as was rgport | 
| from London, bably because 
| the class of 1 d is deemed 
| e companies 
i nited States, 


State Insuran 
J. Magrath, s’ Oct, 24 in | 
| answer to inqt 





| cation of offici’ 
| tics for the U 
further stated 
London insuran 
motion insuranc 
ture outbreaks. 

Mr. Magrath 
interests may ha 
able insurance wit 
it was probably bec: 


| isfactory situation whi 


| 
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Plans for Improving | 


Economic Conditions 


_ As Health Safeguard 


Tuberculosis and Other Dis- 


| 


eases Usually Accompany 


Extreme Depression, IIli- 


nois Officer Says 


| 
| 
| 
| 
7 
| 


. 


| 
Advised to Check 


Pe : | 
_ Trade Recessions, 
‘Commerce Specialist Finds! 
Little Can Be Accomplish- | 
ed After Depressions Have 


Gained Momentum | 
| 


Need for Adequate 
Statistics Stresséd| 


‘ 


Dr. Surface Suggests Creation | 
Of National Group of Busi-! 
ness Men Developed From) 
Regional Organizations 

o- 


aily 


| 
| 


| 


| reached,” said Dr. Surface. “When busi- | 


' 
| 


| 
| 


re- 
the 


| 
| 
| 
| Prevention, rather than cure, of 
;curring economic disorders, offers 


| great present challenge to world busi- | 


ness thinking, according to an address 
‘on Oct. 26 by Dr. Frank M. Surface, as- 
| sistant director of the Bureau of Foreign 
and Domestic Commerce, Department of 
Commerce. 

(His address will be found in full text 
on page 4.) 

“The period of possible actual con- 
trol must begin before the crisis is 


oe 


Entered as Second Class Matter at 
the Post Office, Washington, D. C. 


On Brazil Revolt 


Question of Recognition Has 
Not Arisen, Secretary 
Stimson Says 


HE United States is maintaining a 

policy of watchful waiting toward 
Brazil as far as recognition is con- 
cerned, according to information ob- 
tained Oct. 25 at the Department of 
State. 

The Secretary of State, Henry L. 
Stimson, explaining the _ situation, 
stated orally that the “United States 
would follow the same policy as it had 
toward Argentina, Bolivia and Peru, 
and in other words would recognize 
Brazil when a government had been set 
up which controlled the situation, was 
sufficient to protect life and property, 
received the support of the people, and 
recognized its international obliga- 
tions. 

The U. S. S. “Pensacola,” light 
cruiser ordered to Brazil by the De- 
partment of State to take off Ameri- 
cans who desire to leave the country, 

‘arrived at Bahia late Oct. 24, the De- 


? 


Continued on Page 2, Column 6.J 


\Television’s Future 


| 


_ Expected to Rest in 
Dramatic Offerings 


ness has passed into a period of depres-! 
| sion, there seems to be little that can} 


be done by way of definite control.” 
Emergency Measures a 
Certain steps, such as cooperation un- 


der -definite leadership and acceleration , 


of public construction, can furnish some 


| relief,s but must be regarded, he con- 
tinued, “merely g* emergency measures 
‘after the patient is sick.” 

— Telling of the need for more and bet-} 
ter statistical information on business 


|conditions and trends, he added, “To se-| radio function and the Nation’s large mo- | 
jeure any practical control of the busi-| tion picture interests already are alive | 
|ness eycle, it will be necessary to set to possibilities of visual broadcasting, | 
up some organization to interpret this|Federal Radio Commissioner Harold A. | 


Mr. Lafount Says Visual Art 
Faces Many Problems; 
‘Predicts 
sion Will Be Used 


Practical television, when it arrives, 
will be a theatrical rather than a basic 


Lafount stated orally Oct. 25. 


learn by 
duties an 
contained and self-governing na- 
tion.” 

President of the United States, 


Wire Transmis- 


Peoria, Ill, Oct. 25.—Great merchant ,at Topeka, Kans., had criticized the Fed- | 


pe and to secure action based! 


inquiry iMto | 
Kelley declined to as-| 


The advance in commodity prices, | 


Gulf were predicted by Maj. Gen. T. Q. 
Ashburn, Chairman of the Board of the 


Inland Waterways Corporation, in an ad- 
dress Oct. 25, at the cornerstone laying 
of the $500,000 rail-water interchange 
terminal at. Pedsiay ~ 

In making the prediction, Gen. Ash- 
burn was discussing what he termed “the 
great arterial system.” 

“Almost all of our river towns of-this 
system have*become seaports, and soon 
they will beeome both lake and sea ports, 
and the lake ports will become seaports, 
and you shall not have long to wait till 


daily from Chicago to the Gylf of 


Mexico,” he said. 


Effect on Railroads 
Gen. Ashburn added that in no way 
; would this great scheme of coordinated 
| transportation be inimical to the pros- 
perity of the railroads. 


follows in full text: 


Here is>the first concrete evidence on 
the Illinois River of that cooperation so 
essential between the Inland Waterways 
Corporation, representing the Adminis- 
| tration and the Congress of the United 
States, the City of Peoria, and the coop- 
| erating railroads. 


|@ coordinated and cooperative system of 
jrail, water, and motor transportation, 
|but comparatively few realize the im- 
portant part played in such coordina- 


| cating. 
In times past chambers of * commerce 
}of cities throughout the country have 
j}many times encouraged the location of 
|industries that were really not indige- 
n6us to that section, through a bonus 
| given~to a manufacturer to locate in a 
| certain city, but the modern tendency 
is to ‘have a careful industrial survey 
made of the community to determine 
which’ industries are needed and will 
| flourish. 

The question of freight rates enters 
| immediately, f@r the cost of assembly 
|of the raw material and the distribution 





| 
| [Continued on Page 9, Column 1.] 


N INCREASE of more than 3,000 

deaths from automobile accidents 

in the United States last year was in- 

dicated in a statement on Oct. 25 by 

the Bureau of the Census, Department 
of Commerce, 

This estimate was basefl on actual 
figures from the death “registration 
area, comprising more than nine-tenths 
of the country. 

Four States of heavy. population— 
New York, Pennsylvania, Ohio and 
California—recorded the greatest num- 
ber of fatalities from this cause, al- 
though a State of small population— 
Nevada—had the highest death rate, 
it was stated. \ 

The statement, made public by ‘the 
Department of Commerce, follows in 
full text: £9 

The Dapaftment of Commerce an- 
nounces that in the death registration 
area in continental United States ac- 
cidents in which automobiles were in- 
volved caused 29,531 deaths in 1929 
with a death rate of 25.4 per 100,000 
population. Of this total, collisions of 
automobiles- with railroad trains and 





fleets plying daily from Chicago to the; eral Farm Board, saying a great ma-| 


jority of Kansas livestock producers are 
{unable to see where the Board has been 
of any mtaerial benefit to them. 
| also objected to what he said was a re- 
mark of Mr. Legge thta “the average 
Kansas livestock man would: sooner .see 
| the cows die hungry than cooperate with 


| anybody.” 


‘ Chairman Leggee’s letter follows in’ ¢ffected through jobs or charity, is a|other organizations,” he said. 


{full text: 

| Dear Mr. Mercer: Replying to your 
letter of Oct. 18 would say that I think 
|perhaps the statement you refer to is 
subject to criticism, that it should have 
been limited to the officials or leaders 


you see the day that great fleets ply|of the livestock group like yourself. Per- | 


| haps I may be in error in supposing that 
| you reflect the sentiments of “the aver- 
| age livestock man.” So far as you 
personally are concerned, I think the 
; Statement is conservative, as in every 
conference we 
in what little correspondence has been 
| had on the subject you have persistently 


An authorized’summary of the address ‘contended that any aid extended in your] after a period of financial depression 


; territory for livestock must include the 
|commission merchants. 


have had with you, and| 


| State of Illinois: > | 
Springfield, Oct. 25. 


jare good™ barometers f° tuberculosis, 
|rickets, and other diseases, State Health 
| Director, Dr. ‘Pidy Hall, stated on Oct.! 


? 


|25 that unemployment relief, whether 


direct health protective movement. 
|“Every job provided and~—every dollar | 
given for economic relief this Fall. may 
jbe regarded as a definite investment .in 
| protecting the health not only of the | 
recipient but of the community and the! 
donor,” Dr. Hall said. | 
The statement follows in full text: 
Illinois now maintains an antituber- ; 
jculosis program which costs half a mil- | 
jlion dollars monthly and the disease has} 
reached a low point of unprecedented | 
| experience. In. spite of these facts, | 
| however, tuberculosis -is apt to increase | 


{unless relief -comes to the unemployed 
{through new jobs or charitable funds. 


| a plan “excep 


upon the results.” i 


“It is only logical that the motion pic- 


HE people at all times should 
know their government and 
actical experience the 
requirements of a self- 


—William McKinley, 
1897—1901 
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| Where Chances 
For Work Exist 


|President’s Committee Will 
| Point Out Opportunities 
| For Expansion of Trade 
And Industry 


} 
| 
| 
| 
| 
| 


\ 


|Presentation of Facts 
Basis for Campaign 


| Chairman Woods Recommends 
Establishment of Municipal 
Employment Agencies and 
Tells of Progress So Far 


Presentation to industry, govern- 
| mental agencies, and the public gen- 
| erally of facts to show in what lines 

conditions are particularly opportune 

| for greater activity, and correspond- 
; ingly greater employment, is planned 
| by the President’s Emergency Com- 
| mittee for Employment as a founda- 
| tion policy of its program, according 
| to an oral statement in behalf of the 
| Committee Oct. 25. 

Col. Arthur Woods, Chairman of 
the Committee, stated orally that one’ 
such indication had been received by 

| the Committee in a telegram from a 


; construction company in New York, ° 


in which it was stated that, with 
|; money and material markets now 
most favorable, this is the time for’ 
construction “to proceed at full 
speed.” This company has just 
started a building project which will 
give direct employment to 1,500 men 
and indirect employment to 1,500 
more for a year, Col. Woods was ad- 
vised. / 
Will Appeal Through Facts 
The Committee does not intend to rely 


Dr. Surface suggested for this pur-| ture,interests, with their vast reservoirs | on mere appeals to employing individuals 


from regional organizations.” 
‘  Government’s Duty X 
The Gevernment. “has no place in such 
to extend such fact-finding | 
tacilities as can not be furnished by: 
“The | 
ultimate solution is distinctly the re-| 


sponsibility of business itself.” 
r. Surface spoke. by radio through} 

WMAL and affiliated stations of the’ 

Columbia Broadcasting System. 


| 
} 


Uniform Rules Sought 


For Gas Meter Tests, 


New York City Regulations Pro- 
posed for Whole State 


State of New York: | 


“The 
‘movies of the ait,’ for that is what tele- 


acme of showmanship, and there is no 
group better qyulified eto supply it than 
the motion picture» p¥oducers.” 
Steady Progress 

From the technical side, Mr. Lafount 
said that reports of the industry indicate 
steady progress irf the development of 
the visual art. Whether it will be one, 


|three or five years before the “experi- | 


mental ban” may be lifted, he declared, 
not even the most optimistic of the ex- 
perimenters will venture to say. 

“A multitude of factors must be con- 
sidered, and mass of engineering prob- 


lems remain to be worked out,” he con- | 


tinued. “We do not know now whether 
television will be routed into the homes 
via wire lines, hke the telephone, or 
whether it actually will be  hurtled 
through space, as our broadcasting comes 
to us. It probably would be technically 


We haven’ any quarrel with the com-/| Relatively small effort and expense in 
| mission merchants and don’t want to | this direction now Will prevent enormous 
jhave any, but the Agricultural Market-|losses later on from ill health born of 
ing Act provides that we should work | want. 
with and through cooperative organiza- | 


Most people #ealize the importance of | 


tion by a combined water, rail, motor | 


terminal such as this we are now.dedi- | 


tions, “peoducer owned and _ producer 
controlled,” and while some of the com- 
mission merchants that you refer to 
| probably have livestock ranches of their 
own, it is not as producers, but as 
| dealers in the commodity that you insist 
that they be recognized. 
Restrictions Outlined 

So far as’ the drought relief work is 
i concerned, we tried our best to make it 
|clear to “Mr. Limbocker, the Governor 
|and others who were present at the con- 
ference here,,that the Farm Board had 
no authority to undertake relief opena- 
'tions as such. We are not even per- 
mitted under the law to make produc- 
tion loans, such as loans for growing 
| crops;or livestock, our operations being 
restricted to cooperatives engaged in the 
marketing of farm produce, but where 
}ecooperatives were in existence whose 
business it would be to handle the pro- 
duce of their. members we would con- 
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Census Bureau Reports Show 
Increased Dangers in Traffic 
Three Thousand Moti Deaths Estimated for Last Year 


In Comparison With 1928 on Basis of Actual 
Figures Compiled by States 


with street cars were résponsible for 
1,958 and 507 deaths, respectively, 
which, if excluded, would leave 27,066 
deaths with a death rate of 23.3. 

The death registration area in 1929 
was compo8ed of 46 States, the Dis- 
trict of Columbia, and nine registra- 
tion cities in nonregistration States, 
and included 95.7 per cent of the total 
population of cqntinental United States. 
Assuming that the same death rate 

| would hold true for the remainder of 
the continental United States, the 

; number of deaths in 1929 from acci- 
dents in which automobiles were in- 
volved is estimated at 30,858 for the 
whole country, as compared with an 
estimate of 27,618 for the year 1928. 
These figures indicate an increase of 
over 8,000 deaths from this cause in a 
single year. 

Comparing the States, the greatest 
number of deaths occurred in New 
York (3,192), followed by Pennsylva- 
nia (2,331), Ohio (2,820), and Califor- 
nia (2,271). Nevada }as the highest 


(Continued on Page-4, Colum 2.] 


‘a 


Called “Poverty Disease” 
Tuberculosis is so 


erally regarded as a poverty disease. 


The same is true of rickets which has} 


a profound influence over the infant geath 
rate. Immediately following the World 
| War there was a tremendous increase 
in tuberculosis in practically all of the 
European countries, including Great 
Britain, where wide unemployment and 
bad economic conditions prevailed. In} 
the United States, on the other hand, the | 
disease declined. During the early nine- 
ties when this country experienced a 
severe economic depression the tuber- 
culosis rate reached maximum propor- 
tions. 

Pneumonia tends to inerease as gen- 
eneral prosperity declines because it is 
a disease that is favored by low bodily 
| resistance brought on by shortage of 
food and exposure. The infant death 
rate is apt to increase and even mor- 
tality from heart disease, because 
a general lack of facilities which make 
possible good hygiene. 

While the present economic situation 
in Illinois and the country at large is 
far more favorable than many financial 
depressions of the past, it is severe 
enough to, justify’ every possible relief 
measure in order to prevent the‘ de- 
| velopment of extensive losses through| 
jill health. Jobs provided and money 
| given through relief agencies may be 
|} looked upon as sound’ positive invest- 
ments aside from any immediate finan- 
cial returns, 

Statistics now indicate that 1930 will | 
go down as one of the healthiest years 
Illinois has ever experienced. Unfavor- 
able health conditions produced by poy- 
erty follow rather than accompany un-7 
employment. Thus the present unusually, 
favorable health situatién may be main- | 
tained through an adequate management | 
of the economi¢. problem. 








| 


’ a 
Cuba Places Restriction 


On Sugar Exportation| 


Information\of an agreement of pro- | 
ducers of Cuban sugar to restrict their | 
exports to the United States from the | 
1930-31 Cuban sugar crop to 3,136,000 | 
short tons and to withdraw from the 
market 1,680,000 short tons of their 
present stock in Cuba through a period 
of five years was announced orally on! 
|behalf of the Department of Agriculture | 
| Oct, 25. President Machado, of Cuba 
has issued a proclamation approving the | 
plan, calling for a segregation of this 
amount of sugar at any time before 
Dec. 1, and the sugar, under the plan, is | 
to be turned over to a carryover associa- 
tion, it was stated. ' 


| 


New York, Oct. 25. | impossible to cover the Nation with tele- 

Regulations for the testing of gas | vision programs through space, because 
meters, which have been in force in New! that space is not available, but no one 
York. City, will be extended through the (aye predict what the future will bring 
entire State, according to plans of the|in radio, for tomorrow there may be de- 


: ; | Public Service Commission, disclosed in 
inevitably linked 
with economic depressions that it is gen-|g member of the Commission. 


a statement Oct. 25 by Milo R. Maltbie 


, 
“The adoption of standard regulations, 
which’ shall apply to every company 
within the State, will correct any in- 
stances where gas meters are running 
too fast and will thereby protect every 


of | b 


gas consumer in the State against the 
possibility of paying for more gas than 
is actually used,” Mr. Maltbie said. 
“In order to give the companies an 
opportunity to be heard upon the pro- | 
posed standard regulations for meter 
testing,” he continued, “the Commission | 
has fixed a hearing to be held Nov. 19 
at its offices in the State office building! 
at Albany.” 


British Guild of Air Pilots 
Has Employment Burea 


‘ 


u 


An aviation employment bureau has | 
een established in England by the Guild | 
of Air Pilots and Air Navigators of the | 
British Empire, to provide a quick means | 
of introduction between employers and| 
pilots, according to a dispatch received | 
in the Department of Commerce from H.! 
C. Schuette, Assistant Trade Commis- | 
sioner, Paris,xFrance. The Bureau is for | 
the exclusive use of members of the! 
guild and a registration fee of about $5} 
is charged. ' 
(Issued by Department of Commeree.) ! 


Now Is Time 


;nue from their o 


|velopments which will open new fields 
of radio contact. 

| “Today more than a score of organiza- 
jtions are experimenting with television 
|in the short wave spectrum, while as 
|many others are plugging away. within 
\the confines of the laboratory. Those 


‘licensed by the Federal Radio Commis- 


sion to carry on actual operations are 
transmitting through space the best they 
have to offer. On the whole, the Com- 
mission believes these pictures of little 
entertainment value, but it is cognizant 
of improvements being made in the visual 
art through these experiments. 
“Consequently these experimenters are 
not permitted to realize any direct reve- 
arations, being given 
only experimental licenses. They are 
footing the bills for this development 
in the hope that the future will reward 


them.” 


The Commissioner pointed out that five 
channels in the continental short-wave 
spectrum, lying just above the broadcast 
band, are staked off for television ex- 
perimentation, One of these is shared 
with Canada. There is hardly room on 
these bands for national television serv- 
iee of any character, at the present state 
of the art, he asserted. 

Experience has shown, Mr. Lafount de- 
clared, that the consistent service area 
of a television station is restricted to 
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for Repairs, 


Says Employment, Group 


NOTICE, posted in the offices o 


A 


counties and cities, and for millions 


f the President's Emergency Com- 


mittee for Employment, declares that “now is the time” for States, 


of householders and home owners, 


to carry out latge and small improvement operations, for their own 


benefit, and for the relief of men o 
full text: 


ut of work. The notice follows in 


VERY citizen in the United States should maintain the broad view- 
point toward public improvement and private improvement that 
has been the basis of America’s rise in the standards of public im- 
provement_and the'‘standards of private living. Now is the time for 


States, counties, and cities to do th 


at necessary work which will help 


them to become better communities to live in and which will give 


employment to habor at this time. 


Now ig the time for the house- 


“holders and-home owners of the country ‘to tide over this present 
condition of excess labor and low cost material, to spruce up, to paint 
up, to fix up the home and its surroundings and to make better perma- 
nent living conditions for themselves. 

These two thoughts carried out by our millions would soon help to 


allay the problem we now have before us. 


“~ 


jpose “a national organization of busi-| of talent, should be interested in tele- | and organizations to hire more men as a 


He | Pointing out that econontic conditions |ness men built up by _ representation | vision,” the Commissioner said. 


; relief measure, it was stated orally for 
| the Committee. 


| facts which show that theres is distinct 


adyantage in expanding certain.activities... 


|at the present time. 

| As a basis for these appeals, there are 
| under way nation-wide surveys which 
| will discover where the greatest oppor- 
| tunities for expansion lie. One of these 
| will include a study of prices and con- 
; ditions in the construction industry, If 
| prices of materials, combined with the 
| plentifulness of labor, are found to‘ be 
particularly advantageous to the indus- 
| try, these facts will be presented to the 
| industry, which can then fgrmulate its 
own program accordingly. 

The educational program covering such 
|facts as are brought out in the surveys 
will be carried on through all the means 
available, including the press, radio, and 
conferences, it was stated. 

City Employment Bureaus 
_Col. Woods recommended, the forma- 
tion of municipal employmént bureaus 
such as one functioning in Irvington, N. 
J., and which has reduced unemployment 
materially there. 

Col. Woods conferred with President 


| Hoover Oct. 25 on the unemployment 
| situation. 


After the conference, he said 
the discussion was general, and he had! 
no information to give out on the sub« 
jects discussed. 

He left later for New York City, where, 
he said, he will recruit such organiza- 


1 t Instead, it will make - 
i vision is destined to be, will require théyits appeal through the presentation of 


tions as can aid in the employment pro 
gram. 

Bryce Stewart, of New York City, Col. 
Woods said, has consented to aid the 
committee in its statistical work. Re- 
gional directors for the Committee’s sur< 
| xeys and other work are to be named. 
These <lirectors, Col. Woods said, will 
be, as far as possible, “well-known, sue 
cessful business men of public spirit.” 

The Bureau of Labor Statistics, De« 


strategic points throughout the country, 
Col. Woods said, whose services can ba ' 
used in obtaining regional information, 

Asked as to the possibility of anything 
being done to provide loans to “hard- 
pressed” industries, Col. Woods said that 
this matter would be considered along 
with the general program, but that any 
loans so made must be on a sound busi< 
ness basis) 

Most of the State governments, Col, 
Woods said, are in strong financial con- 
dition and cam afford to do construction 
work. Mere appropriations, however, 
will not be sufficient, he added, and an 
effort will be made to get the work ac- 
tually under way. 
| “This Committee will work with three 
groups,” Col. Woods said, “governmental 
bodies, industrial organizations .and 
bodies, and the public. 

“T am happy to report to the 
of the country that hundreds of 
and telegrams, that have been pouring 
|in from all parts of the country, evidence 
| that these three groups are already vol- 
untarily exerting every effort to solve 





“With coordination and _ stimulation 


partment of Labor, has “key men” at — 


_|Nation to Be Told 


, 


pele, 


these efforts should grow cumulatively 


| the present problem. : 
| towards an eventual solution, 
! 


“Referring to the matter of bond issues ig 
| of States to be voted on Nov. 4, the fe- i 
‘posi< 


jures indicate the strong financial 
; tion of most of the State governments. 


|The States as a whole have been able 


|to make most of their expenditures for 
| pane works out of actual revenues dur- 
ing recent years. 


“The figures on financial statistics of 


State governments for 1928 show that © 


$584,523,000 were spent during the year | 


; 1928 by 48 State governments for bey 


| lays for petmanent improvemertts. 
| the same time the increase in their net 


debt during 1928 was only $76,000,000, © 


| so that for the States as a whole 87 p 
cent of the outlays for permanent 


[Continued on Page 2, Column 6,] 
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L Rrestotk Group 
‘Urged to Accept | 


| Credit Program 


Mr. Legge Tells Officer of| 
__ Kansas Association Board 


Spent in Disputing Plan — 


[Continued from Page 1.] 
sider applications for loans to help tide | 
them through their present emergency, | 
and a number of such loans have been| 
made. i 

A credit corporation has been set up 
by the national livestock organization, 
by the use of which their member co- | 
operatives can obtain funds from the in- | 
termediate credit bank. In some sec-| 
tions of the country this is being used to 
a considerable extent. ; 

So far as the national livestock or-} 
ganization is concerned, members of the 
Board have attended various meetings | 
over a period of some 8 or 10 months 
in the hope that the livestock interests | 
would work out a plan that would be} 
acceptable to all. This proved to be im- | 
possible, but a program was finally 
worked out that was approved by a sub- 
stantial majority of the livestock co- 
operatives. 

Situation of Board 

We are enjoined not to encourage com- 
petition among the cooperatives them- 
selves, and obviously we can not lend 
support to a lot of different organiza- 
tions which will use the funds to fight 
each other simply because of differences | 
of opinion among them as to just what 
the national set-up should be. We have 
insisted at all times that the national 
set-up should be open to all who wished | 
to join on exactly the same basis, and 
that is our position today, and it is my 
belief that if organizations like yours 
are willing to come along with the pro- 
gram adopted by the majority that a 
little time and experience would work 
out whatever changes were necessary to 
make the set-up most efficient. 

It is hardly reasonable to expect that 
every contingency can be met in advance 
and it is probable that any national or- | 
ganization of cooperatives will require | 
modification and changes from time to) 
time in order to meet all the conditions | 
that will have to be met. 

I cannot understand your remark with | 
reference to building an organization to 
control production. With the single ex- | 
ception of lambs, on which I think you | 
will agree there is a larger number than! 
can be absorbed at a living price, I do} 
not know of any suggestion that has been 
made affecting livestock production. | 
However, that ties in very closely with! 
the suggestion of trying to establish} 





Will Not Loan Funds to Be | 


Oratorical Contests 


Naval Construction | 


Plans E ndorsed 


| 


Senator Glenn Says Building to 
Treaty Limit Would As- 
sist Jobless 


Adoption of a naval construction pro- 
gram to the limit of the London Treaty 
at the next session of Congress, together | 
with initial appropriations for pro-; 
gram as an aid to unemployment, are | 
urged by Senator Glenn (Rep.), of Illi- 
nois, a member of the Senate Appropria- | 
tions Committee. His statement follows | 
in full text: 

In my estimatiorf, the preparation and 
passage of a Naval Construction Bill 
will be one of the most urgent and im- | 
portant functions of :the Congress when 
it convenes in December. It is very im- | 
portant that the Congress take up the! 
matter of authorizing building up of the | 
Navy early in the session so that appro- 
priations can be made before Mar. 4 and 
actual work begun in time to help re- | 
lieve unemployment. and depression, . I | 
am strongly in favor of building up to} 
the limit of the London Treaty allow- 
ance. I am not a naval technician and | 
shall support the recommendations of 
the Navy Department as to types and 
classes of ships to be built, but whatever | 
these may be I feel that we should start | 


| building as soon as possible and build 


up to the limit so that there may be no 
question of our power on the water, or 
below it, or above it. 


Helpful to Millions, 
President Declares 


| 


| 


President Hoover in an address of wel- | 
come to the contestants in the interna-| 
tional oratorical contest held at Conti-/} 
nental Memorial Hall in Washington on} 
Oct. 25 declared that the debates in the} 
contest had proved a great inspiration | 
not only to the millions of high school 
students, but to millions of American 
citizens. | 
The final contest was participated in} 
by contestants from eight nations. 

President Hoover’s addregs, in full 
text, follows: j 

It gives me a great deal of pleasure 
to welcome the competitors in the Fifth 
International Oratorical contest. This | 
contest witnesses the consummation of | 


| 
| 


Mr. Hoover Welcomes Con- 
testants From Eight Na- 
tions in Final Competition 
Of International Meet 


} 


E, APRIL 2) 1 HE WA 
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The State of Virginia has placed 900 


of the type shown above to enable tourists easily to 


become familiar with the historic sig 


tory through which they pass, according to informa- 
tion made available on behalf of the State’s Commis- 


THE UNITED STATES 


eres! 


DAILY: MONDAY, OCTOBER 27, 1930 


Highway Markers Tell History of Virginia 


Ps 





| 


| 
| 


sion on Conservation and Development. The key 
number and text matter displayed on each sign is 
duplicated in a pamphlet issued by the Commission, 
thus enabling travelers easily to procure and retain | 
the historical information without stopping. y 


highway markers 


nificance of terri- 


| 


| Department of Agriculture Says | 


AUTHORIZED Statements ONLY Ang PresmnTen Aereiv, Berne 


PusLisHeD WiTHouT. COMM! 


[Rust Mite Darkens 
Color of Oranges 


| 


Food Value of Fruit Is 
Not Affected 


Rusty-looking oranges on display at 
fruit stands and grocery stores have 
doubtless caused many people to wonder 
why some oranges have this appearance 
while others are bright. The answer is 
that the rusty oranges have been at- 


tacked by very small creatures, called | 


rust mites, which “suck the juices from 
the skin of the fruit, leaves, and young 
tender bark. 


Although the food value of oranges | 


is not affected materially by attacks of 
rust mites, such fruit usually sells for 
25 to 50 cents a box less than bright 
fruit of the same size, because of the 
popular belief that it is not as good as 
bright fruit. For this reason the rust 
mite is an important economic ‘pest. 
Studies of the life history and feeding 
habits of the rust mite and of measures 
for its control have been in progress for 


a number of years under the direction | 


of the United States Department of 
Agriculture. A report of these investi- 
gations appears in Technical Bulletin 
176-T, The Citrus Rust Mite and Its 
Control, just published by the Depart- 
ment, Copies of the bulletin may be 
obtained, as long as the supply lasts, by 
writing to the Office of Information, 
United States Department of Agricul- 
ture, Washigton, D. C. 


(Issued by Department of Agriculture.) | 


Herd of Musk-oxen, 
Free of Quarantine, 


On Way to Alaska 


Animals Sent Across Coun- 
try on Way to Destination 
In Far North; Transfer td 
Be Made at Seattle 


\ 


The Government’s newly acquired herd 
of 34 musk-oxen, acquired from Green- 
land to be sent to Alaska, is now free 
of quarantine, the Department of Agri- 
culture announced Oct. 25. (An article 
and photograph was published in the is- 
sue of Oct. 9.) The full text of the 
statement follows: 

The experimental herd of 34 musk- 
oxen which arrived in New York from 
Greenland on Sept. 15 is now on its wa 


| to Alaska after safely passing a month’s | 


quarantine at the Bureau of Animal 
Industry Quarantine Station, at Athenia, 


i 


sy THe UNITED States |AILY 


ae 


Highway Work | 
Planned to Aid 


Indian Families 


Drought, Crop Failures and 
Lack of Work Has Placed 
Many in Need, Interior 
Department Announces 


Many Indians will be in serious straits 
| this Winter because of the drought, crop 
failures and scarcity of outside opportu- 
nities for work unless steps are taken to 
provide against such a contingency, ac- 
cording to a statement Oct. 25 by the 
Department of the Interior. 

The supplying of able-bodied Indians 
with work on roads and other reserva- 
tion activities can aid, it was pointed 
out. The statement follows in full text: 

Because of the drought situation, crop 
failures, and the scarcity of outside op- 
portunities for work, Assistant Commis- 
sioner J. Henry Scattergood, of the In- 
dian Service, writes his superintendents,, 
many Indians will be in a serious situa- 
tion this Winter unless steps be taken 
to provide against such a contingency. 
This can be done by supplying the able- 
bodied Indians with work on roads and 
other reservation activities. 


Regulations Outlined 

_Mr. Scattergood sends to all these su- 
perintendents a.letter which one of them 
has sent to his district farmers. 

“We have $3,000 for road work,” this 
superintendent wrote to his _ subordi- 
| nates on the reservation. “You will be 
allowed stipulated sums of this money 
for your various districts, but I war 
actuaP and beneficial work done to the 
roads for every cent of this money that 
is expended. The folowing regulations 
{must be observed in expending this 
money: 

“1, You will be given stipulated sums 
and when these sums are given you, you 
will not expend more than this until 
other sums are placed to your credit: 

“2, Only men who have families to 
support will be allowed to do this work. 

“3. Rates of, payment for this. work 
will be as follows: — $2.00 for 8 hours 
work per man; $1.00 for 8 hours work 
per horse. 7 

“4, .No advance on this work can be 
given. All men who work on these road 
jobs must agree to take one-half of the 
amount they earn at the end of each 
week while they are working and the 
other half is to be retained in this office 
and paid to them Jan. 1. 


Reason For Rules 
“The reasons for the above regulations 
are obvious. Heretofore we have given 
| orders to these people so that when they 
| got through with the road work they 


> 





N. J., says Dr. W. B. Bell, of the Bu- 
reau of Biological Survey of the De-| 
| partment of Agriculture, which is trans- | 
ferring these animals to“Alaska in an} 
effort to reestablish musk-oxen in the} 
Territory. Dr. Bell, who accompanied 
the shipment as far as Jersey City, says 
that the animals were traveling com- L 
fortably, taking food and water as/more money for this road work, and if 
usual, and exhibiting no undue excite-|I’am successful in securing the money, 
ment. They were in excellent health|I will apportion it among you to be 
| during the quarantine period, with no|earned by the men with families in your 
| trace of disease. districts, 


agriculture on a parity with other in-|the many thousands of other contests 
dustries. \ | Which have taken place throughout the 

If you know of any industry which | high schools of the nations represented 
produces blindly, without any reference| ete. These debates have proved a 
to the potential market demand, that has | #reat a not only to the mil-{ 
been able to do so for any length of|/!ons of high school students but to 
time, I would be glad to have the in-| 


millions of our fellow citizens. 
formation. Better adjustment of supply | They have advanced the knowledge and 
to the demand is the keynote of success 


jane of government, of his-! 
c a : jtory, of social and political questions. 
in any industry today that is successful, | p32’ z : : : 
ick tes shea accemmr tended the e representation here tonight of con- | 
advice of the Department of Agriculture, | pears still anot 


were generally indebted to the stores. 
The Winter will be a difficult one and I 
propose to have one-half of the money 
earned retained for use as grubstake dur- 
ing the Winter. If it is all paid to them 
now it will be gone in a few days. 


“An attempt will be made to secure 


ee ars ae hia. 
Nine Hundred Historical Markers ‘Policy of, Watchful 
Erected Along Highways of Virginia | Waiting Maintained 


| 
i 


In Brazilian Revolt 


| Motorists Can Follow Movement of Armies During Civil] 
War by Iron Roadside Signs ae 
Ore a eee Secretary Stimson Says That 


“Likewise the tide of settlement from Question of Recognition 
> 


|the Rappahannock to the Potomac can 


There now are 900 historical markers | 


|testants from eight important nations | on the highways of Viesinia, the werk 
e ays oO ginia, the work 
' 


her high implication. That 


which has been repeated from time to|jg the building of mutual understanding 


time for several years past to the effect 


that production in the country was in-j 


creasing at a far greater rate than con- | 


suming demand, he would not be in the| the evidence of zeal and intelligence) history and archaeology of the Stat 
‘which has brought you thus far in this| Commission on Conservation and Devel- 


unhappy condition he is in today. 
Surplus Sheep Problem | 

TI am.not clear as to what you have in; 
mind with reference to stabilization in| 
livestock. It is true that those sheep| 
feeders came to us after they had a great | 


| 


|of these questions between the youth of 
our different nations. 


I wish to congratulate each of y 


great contest. Whether you win or 
whether you lose in this immediate event, ! 
you have attained a high esteem in the} 
minds of millions of your countrymen. 


u 

oF marking significant historical scenes! 
having kept abreast of the development | 
of the State highway system since 1927, | 


e | 
opment stated orally Oct. 25. 

“A connected story of historical hap- | 
penings is told through series of mark- 
ers in many instances,” Dr. Eckenrode | 
said. “Thus the movement of the arm- 


be followed by reading the iron’ markers. 
In fact history is written upon iron for 


ou on|H. J. Eckenrode, head of the division of | the benefit of the traveler, and tourists 


along most of the State highways can 
find practically every significant land- 
mark without a guide. 

“In addition to the roadside markers, 
the Commission publishes a pamphlet 
giving the key to the markers and the 
text of each marker for the benefit of 


Of New Government Has'| 
Not Yet Arisen 


| 


[Continued from Page 1.] 
partment of the Navy was informed by 
radio Oct. 25. The “Pensacola,” whic 
had stopped briefly at Penambuco, will | 
| stand by at Bahia awaiting further or-| 
| ders, the Navy said. | 


Half of the musk-oxen are young, born 
this year, and the other half age a year 
old or more. When they reached New 


| York from Greenland their diet was | 


changed from native hay, on which they 
were fed during the trip, to alfalfa hay, 
which they ate readily and on which they 
semed to thrive. During the entire pe- 
riod they have been confined in roomy 
crates. The animals were loaded on 
two steel express cars and taken to Jer- 


| “If you do not ask for this money to 


use in your district, you will not get it. 
If you do not ask for this money and 
then ask for a lot of rations as soon as 
| Winter -begins, I will want an explana- 
|tion from you as to why your people did 
not use some of this money.” 


Health Conditions in Idaho 


' 


Declared to Be Satisfactory 


State of Idaho: 
Boise, Oct. 25. 


“With the exception of a few cases 


a 
sey City, where — were started on 
their trip to Chicago. 

The express and railroad officials are 
| interested in the shipment and have 
made thorough preparations for the ani- 


|ies,. such as Lee’s and Grant’s armies| travelers who do not have time to stop | Seeretary Stimson called attention to| 
{from Spottsylvania to the vicinity of|on a busy highway to read each one.|the fact that Brazil was a country with 
| Richmond in 1864 and the retreat of Lee Supplied with this pamphlet, Which is|an are larger than the United States 
from Petersburg to Appomattox canjissued free of charge, a motorist need| nq with different conditions. He said 
| readily be.followed by a motorist pass-'catch only the number of the marker | that judging from these conditions and 


State Asks for Ruling 
On Recovery of Taxes 


big surplus of fat sheep ready for mar-| 
ket, but what would you suggest could} 
have been done with them? Sheep can-| 
not be baled like cotton, or binned like 
wheat. I am at a loss to know just what | 


| 


it is you have in mind that we might 
have done about it. 


\Connecticut Would Collect In- 


ing along the roads. 


I wish to assure you most positively! heritance Dues in New York ‘Mr. Hoover Reappoints 


that we have only good will toward the 
livestock growers of Kansas. The only 
trouble is that the leaders of the or- 
ganization insist on our doing something 
different from what the majority ef the 
cooperative growers in other 
wanted done. 


| 


| 


State of New York: 
Albany, Oct. 25. 


The right of a State to collect an in- 


Army’s Surgeon General 


President Hoover, it was announced 
orally in behalf of the Department of | 


. . . law rr aie” a accent se aaa 
1 _ ot States heritance tax from an executor of the) War on Oct. 25, has approved the rec- 
Obviously it is impossible] estate of one of its residents who has|®™mendation of the Secretary of War, 


for us to impose your ideas on the sub-' refused to submit to its jurisdiction, is| Patrick J. Hurley, for the reappointment 


ject on everybody else. Any time that 
you are willing to come along with the 
program adopted by the majority, as 
most distinctly it is their program and 
not any program of this Board, we will 
be glad to extend every assistance pos- 
sible. 

If the organization which the others 
have set up is defective in any respect 
we have implicit confidence that they 
will be quick to make such changes as 
experience indicates would be helpful. 
‘We cannot have a separate plan for each 
of the 48 States, all of which are inter- 
ested to some extent in livestock pro- 
duction. 

I sincerely hope that you will see your 
way clear to join in working out the 
activity in such a way as to be of bene- 
fit to all. 


Cham Store Inquiry 
_ Is Moved to Memphis 


Federal Trade Commission 
Tells Progress of Its Work 


Chain store investigators of the Fed- 
eral Trade Commission have moved 
Memphis, Tenn., the fourth city to be 
visited in the inquiry, the Commission 
announced Oct. 26. Additional cities, the 
announcement disclosed, will be studied 
in the early months of next year. 

Editing and tabulation of schedules 
submitted by chain-store systems in sev- 
eral lines of business has been started, 
the Commission said, and data on de- 
fective questionnaires has been secured. 
The full text of the announcement fol- 
lows: 

After an extensive preliminary survey 
extending over a period of two weeks by 
a staff of investigators, the Federal 
Trade Commission has begun pricing 
groceries, drugs, and tobacco in chain 
and independent stores in Memphis, 
Tenn. This is the fourth city to be so 
covered in the Commission's investiga- 
tion of chain stores. While it is impos- 
sible to determine exactly the time neces- 
gary to procure the prices and other 
ecessary data, the work is expected to 
be completed within two months, 

Prices of chain and independent stores 
on several hundred commodities have al- 
ready been obtained in Washington, Cin- 
cinnati, and Des Moines through similar 
comprehensive surveys. Plans call for 
additional cities to be covered by this 
study in the early part of 1981. 


for determining the relative differences 


to | 


a question involved in a case soon to be; 
argued before the New York Court of 
Appeals. 

The decedent was a resident of Con- | 
necticut at the time of her death, the 
‘New York Department of Taxation and! 
Finance says in a statement explaining 
the case. 

“Her intangibles, although taxable by 
and situated in the latter State at the 
‘time of her death, as definitely decided 
iby the United States Supreme Court,” 
the statement continues, “are being” ad- 
ministered in New York and are about 
| to be distributed by virtue of a decree 
of the Surrogate’s Court in New York | 
{County in such manner that Connecticut [ 
will be forever foreclosed from recover- 
ing the taxes due it. | 

“In the brief filed for the four inter- | 


| 
West Virginia to Require | 
| Mental Test of Auto Drivers| 


State of West Virginia: 
Charleston, Oct. 25. j 
| Applicants for automobile drivers’ } 
licenses must pass examinations as to | 
mental fitness, mechanical and driving 
ability and knowledge of the State traffic | 
llaws after Jan, 1, 1931, according to| 
Capt. Harry A, Cooper, chief inspector | 
of the State Department of Public 
Safety. 
The examinations are compulsory un- 
der the provisions of the new State code 
which becomes effective Jan. 1, he ex- 


the system adopted by Pennsylvania and 
eight other States, Capt. Cooper said, 
Under this system temporary permits 
are issued to applicants. Before these 
expire examinations must be taken and 
if passed, permanent licenses are issued. 





between chain and independent prices on 
several hundred items in the several 
cities. } 

A follow-up campaign to procure from | 
wholesalers, chain stores, independent 
retailers, and cooperative chains «a 
larger number of schedules and addi- 
tional data on defective returns has been 
practically completed with successful re- 
sults. The editing and. tabulation of 
these schedules which has already begun 
Will furnish a large amount of data 
for the comparative study of advantages 
and disadvantages of the chain store, 


Ls |the wholesaler-retailer and the coopera- 
en} tive chain systems of distribution in ac-| children thaa in adults, is an inflamma- 
completed, the data will afford a basis} cordance with the Senate resolution di-|tion of the bone which results in flesh 


| recting the chain store inquiry, 


i litis. 


of Maj. Gen. Merritte W. Ireland, as Sur- 
geon General of the Army, effective 
Oct. 30. 


ested States, it is pointed out that de- 
cisions by the United States Supreme | 
Court to the effect that the State of dom- 
icile has the power to exact death taxes 
on all intangibles of deceased residents, 
regardless of the character of physical 
location of this property, and the growth 
of the reciprocity movement between 
States to eliminate multiple death tax- 
ation on nonresidents, now needs back- 
ing in the form of a decision that the 
State of domicile has not alone the power 
to impose the death tax on all intangibles 
of its residents, but that it also has the 
power to collect such tax. It should not 
be subject to defeat by the tax dodger 
who keeps evidence of his intangibles in 
a foreign jurisdiction.” 


Treatment of Bone Inflammation 
With Insect Larvae Called Success 


| Entomologists Study Possibilities of Propagating Certain’ 
Kinds of Flies for Medical Use 


Commercial propagation of certain 
kinds of flies, to be used by the medical | 
profession in treating wounds and bone | 
inflammations, may result from investi- | 


plained. They will be conducted under | gations now being made by the Depart-| tients and some of the’chronic cases were | 


ment of Agriculture, 


the Department , 
stated on Oct. 25, | 


and then look it up in the book.” 


National Meeting Called 


On Parent Education 


The United States Commissioner of 
Education, William John Cooper, an- 
nounces a National Conference on Parent 
Education to be held May 1 and 2, 1931, 
in cooperation with the National Con- 
gress of Parents and Teachers at Hot 
Springs, Ark. This conference will 
bring together leaders and experts who 
speak with authority on the problems of 
child care and training, and parent edu- 
cation. Commissioner Cooper proposes 
to furnish the conference with a rich and 


varied program and to bring to the at- | 


tention of the members of the confer- 
ence the resources for parent education 
in the United States. 

Bess Goodykoontz, Assistant Commis- 
sioner of Education, is directing the or- 


the chaotic character of the dispatches | 
\from Brazil it would take time to as-| 
|certain when a stable government had 
been established. | 
The American Ambassador to Brazil,| 
Edwin V. Morgan, has telegraphed the | 
Department that three high military and 
}naval leaders had been placed at the! 
‘head of the Brazilian Government, Sec-; 
retary Stimson announced. Ambassador | 
|Morgan reported that “all of, them are | 
officers of standing in the regular army.” | 
These men, together with the military 
junta which they represent, apparently 
were loyal to the Brazilian Government, 
| Secretary Stimson explained. They suc- | 
‘ceeded in bringing about a cessation of | 
| hostilities, but there is yet no word from | 
| Brazil to show that there has been any 
communication between the various 
| Juntas in different parts of the country. — 
The question of whether or not this 
military junta would, under the Brazilian 


| 
| 





| 


ganization of the conference as chair-| constitution, be in direct succession from 
man of the planning committee. Among the old government, is under considera- 
the important topics to be discussed will| tion, Secretary Stimson explained. If 
be the outstanding problems of parent} it is in direct succession no recognition 
education, the development of State-wide | Will be necessary. However, Secretary 
programs and how they “unction, admin- | Stimson said, the Department as yét does | 
istrative problems in this field, signifi- | not have enough facts to decide this and | 
cant trends, and the development of|any talk of recognition would be pre- | 
standards for lay and trained leader- | mature. | 
ship. Ambassador Morgan has not yet had | 
(Issued by Department of the Interior.) | any conversations with the revolutionists | 
{nor has the question of recognition | 
| arisen, Secretary Stimson stated. 
Department's Statement 

The Department’s announcement of the 
receipt of various dispatches from Brazil 
follows in full text: 
| Ambassador Edwin V. Morgan at Rio 
|de Janeiro reported at 11 a. m., this | 
|morning that the “Junta governativa | 
| Militar” which will conduct the govern- 
iment of Brazil for the present consists 
of Generals Augusto Tasso Fragoso, 
| Joao de Deumenna Barreto, and Rear 
stewed to become chronic often lingers| Admiral Isaias Noronhay none of whom 
or years. 

About two years ago Dr. Bger tried 
the larval treatment on a few of his pa- 


i 
| 
| 


| 


| 


|took an active part in the military move- | 
| ments of the revolution. All of them are | 
| officers of standing in the regular army | 
and Fragoso was chief of the general | 
staff for many years, \ 

American Consul General at Sao Paulo, | 


cured within six weeks. Since then| 
about 300 patients have been treated. | 


The story of how an Army surgeon } 411 children and four-fifths of the adults! Mr, Charles R. Cameron, reported at 10 | 


observed beneficial results from larvae 
infesting World War wounds, and how} 
his later trials of larvae produced cures, | 
was told in the Department’s statement, 
which follows in full text: 

The new treatment with larvae of 
two or three kinds of flies, none of which 
is to be associated with the common! 
house fly, is the outgrowth of an acci- | 
dental discovery by Dr. William S. Baer, | 
former Army surgeon and now of Johns! 
Hopkins University. 

Having observed in France two soldiers | 
brought in after lying for sever days on 
the battlefields, with their wounds heav- 
ily infested with fly larvae but healing 
unusually well, Dr. Baer pondered the; 
incident for 10 years while treating | 
many patients suffering from osteomye- 
This ‘disease, more common in 


infections. It is hard to cure and if | used, 


|cies of flies under as sanitary conditions| turned over the government to a junta 
as possible but also in devising accurate | consisting of an army officer, leading the | 


were cured. |this morning that during the night the | 
, To prevent larvae from introducing in-| Sao Paulo state government was quietly 
jurious bacteria into the wounds, the| transferred to General H&stamphilo de 
eggs from which they are hatched are! Moura, federal commander of the second 
first disinfected by dipping them in a|zone, who is universally respected. The 
solution of bichloride of mereury. Little| Consul General reported there had been | 
is known about the actual benefits con-| no disorders in Sao Paulo except the gut- 
tributed ‘by the little healers, but Dr.|ting of newspaper offices friendly to the 
Baer is of the opinion that they serve|former government and some promis- 
as living disinfectants. leuous shooting, which resulted in three 

The success\of Dr. Baer’s experiments; or four persons being killed and. proba- 
and the large number of cases through-|bly 30 wounded. At the time the Consul 
out the country to which this treatment | General's telegram was filed crowds were 
is adapted have created a demand for| parading the streets, Hostilities on the 
larvae. Entomologists of the United! frontiers were reported to have stopped. 
States Department of Agriculture are in-| The American Consul at Para, George 
terested not only in finding methods of |E. Seltzer, reported that at about 9 
propagating large numbers of these spe-|o’clock last night the governor of Para 


mal’s comfort and safety. At Seattle 
they will be transferred to the “Yukon” 
for the seven days’ journey to Seward, 
Alaska, whence they will go via the 
Alaska Railroad to the Reindeer Experi- 
ment Station of the Bureau of Biological 
Survey at College, near Fairbanks. 

Traveling in the same cars with the 
musk-oxen on their long journey are 
Lawrence J. Palmer, in charge of the 

laska Reindeer Experiment Station, and 
Charles H. Reuse, assistant, who keep the 
animals under close supervision and at- 
tend to their needs. These men will have 
charge of the musk-oxen investigations 
to be conducted at the station. 


of infantile paralysis, health conditions 
in Idaho at present are very good,” State 
Commissioner of Public Welfare, C. K. 
Macey, stated on Oct. 24. “Only eight 
cases of infantile paralysis, four of which 
were in Caldwell and are on the road to 
recovery; have been reported to the State 
} department to date. 

| “The infantile paralysis situation is 
rapidly improving. Caldwell’s school 
system, which closed immediately upon 
appearance of the disease, will reopen 
on Monday. One case in New Plymouth 
resulted fatally. Strict quarantine of all 
contacts has prevented further spread of 
the disease.” 
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rge Quantities of New Capital 
Found for Productive Purposes 


Julius Barnes, Chairman of National Confer- 
ence, Says Rising Tendencies of Raw Mate- 
rials Evidence Stabilizing Trends | 


A large amount of new capital has 


7 


there has been no material increase in 


been “confidently provided for produc-| such. delinquencies or repossessions. 


tive purposes” and there are evidences 
of stabilization or advancing tendencies 
in the prices of raw materials, Julius 
Barnes, chairman of the National Busi | 
ness Survey Conference, stated Oct. 26 
in a summary of reports from the various 
fields of business. The conference was 
formed at the suggestion of President 
Hoover. ; 
In the field of installment financing, 


panies report a slight increase in past 
due paper and automobile repossessions, 
there has been no material increase in 
such delinquencies or repossessions. | 

Automobile production is still running 
far below last year’s levels, Mr. Barnes 
said, and while residential construction 
in September again increased, construc- 
tion contracts so far this year have been 
considerably below last year. 

The foreword to the business sum- 


ary follows: 
w This summary presents the facts from 


Y 


‘ 


reports prepared for the different fields 
of business enterprise, and affords some 
opportunity for considering three quar- 
ters of 1930 in the perspective of the 
actual course of business operations. In 
the preparation of this summary several 
factors were apparent. Among thém 
were the large amount of new capital 
confidently provided for productive pur- 
iiges and evidences of stabilization or 
advancing tendencies in prices of raw 
‘materials. All such factors each busi- 
ness man will wish to weigh for himself. 


Information Regarding 


Short and Long-term Credit 


® Short-term credit: In recent months 
open market funds were available at 


rates lower than have prevailed for sev-! 


eral years. Lending rates of leading 
banks throughout the country reached 
lower levels than at any time since 1926. 
Lending operations of these banks in- 
creased slightly during September and 
have since, to mid-October, increased by 
$150,000,000. 

Demand deposits increased slightly. 
These conditions led to some unseasonal 
‘increase of bank investments which have 
continued to mount to record figures. 
Borrowings by member banks from the 
Federal Reserve System turned upward 
Vlightly during the past month, the total 
of such borrowings, however, being less 
than seasonable. All indications point to 
a supply of short-term credit amply suffi- 
cient to meet the needs of business at 
reasonable rates. 

Long-term credit: Capital flotations, 
excluding refunding issues, totalled $6,- 
009,000 for the first nine months of 1930, 
or about 29 per cent less than the figure 
for the corresponding period of 1929. 
Bond issues, however, exceeded those for 
the first nine months of 1929 by 48 per 
cent. If investment trust issues are 
eliminated, capital flotations, aside from 
refunding issues, during the first nine 
months of 1930 were 9 per cent below 
those for the corresponding months of 
1929 and 2.5 per cent above the average 
for the first nine months of the three 
years preceding 1930. 

During the month of September, 1930, 
total capital issues were 80 per cent 
greater than in August, 1930, although 
substantially less than in September, 
1929. Bond issues during the first three 
weeks of October, 1930, totalled $317,- 
000,000 as compared with $291,000,000 
for the corresponding three weeks of 
1929. 

Unsettled conditions in foreign coun- 
tries and further liquidation in the stock 
market have depressed foreign bonds 
and temporarily reacted, though slightly, 
on the market for domestic issues. The 
market for high-grade domestic secur- 
ities is quite active, though less interest 
is displayed in bonds of secondary in- 
vestment rating. 

A decreasing number of foreclosures 
and delinquencies, coupled with an am- 
ple supply of first mortgage money for 
conservative loans, reflected continued 
improvement in the field of first lien 
mortgage banking. The second mort- 
gage field reflects spotty conditions with 
only slow improvement in a few centers. 


Savings Deposits Said to 
Show No Uniform Trend 


Savings: 
no uniform trend in the course of sav- 
ings deposits over the past month. Some 
districts reported slight increases, others 
practically no change and a few districts 
slight decreases in savings deposits. 

In September, savings deposits 
banks reporting to the Savings Bank 
Association of the State of New York 
increased $25,000,000 as compared .with 
a decrease of over $11,000,000 during 
September, 1929. Over the nine months 
ending Oct. 1, 1930, deposits in those 
savings banks increased $120,000,000 ex- 
clusive of interest paid depositors, as 
compared with a net loss of $86,000,000 
during the first nine months of 1929, 

Building and loan associations: In most 
of the eastern and Pacific coast States, 
building and loan associations report suf- 
rient funds to meet all demands and 

me difficulty in securing acceptable 
mortgage loans. Conditions are some- 
what spotty in the central, western and 
southern States. Some associations have 
an abundance of funds, while others still 
have withdrawals and applications for 
loans in excess of receipts. Demand for 
funds for new construction for home 
building purposes is below normal. With- 
drawals are slightly larger than usual 
due to employment conditions. Generally 
speaking, the conditions of the building 
and loan association business is reported 
to be fair. . 

Bank debits: Bank debits to individual 
accounts over the first nine months in 
1930 were considerably less than in the 
corresponding period of 1929 and some- 
what less than for the same period of 
the three years preceding 1930. If debits 
in New York City are omitted, the total 
for the first nine months in 1980 is but 
5.5 per cent below the average for the 
preceding three years. Debits to indi- 
vidual accounts in September, 1930, were 
5.8 per cent above those for August, the 
increase in New York City being 9.2 per 


No Marked Change Is 
Noted in Retail Credits 


Installment financing: Finance com- 
panies reported through their national 
association that the volume of install- 
ment selling for the first three quarters 


Mr. Barnes noted that while some com.| tober reflected some 


|Gain Over Previous Month 


iter than in August, new purchases in 


Credits and collections: Retail_—No 
marked change is noted. Seasonable in- 
creases in certain classes of credit sales, 
particularly in dry goods and ready to 
wear articles, are reported in a number of 
sections. Collections continued about on 
a level with July and August, generally 
fair to slow. : 

Wholesale.—Late September and Oc- 
improvement in 
sales and collections of reporting whole- 
sale and manufacturing firms in a num- 
ber of cities. 


hown in Life Insurance 


Life Insurance: New life insurance pro- 
duction in September was relatively bet- 


September being only 1.2 per cent less 
than September of last year. The Au- 
gust production was 8.7 per cent below 
that of August, 1929. The total amount 
of new life insurance sold during the 
first nine mdnths of this year was some- 
what ahead of the 1929 aggregate for 
the same period. 

For the first three-quarters of this 
year new group insurance (covering em- 
ployes and generally paid for jointly 
by employer and employe) was 2.1 per 
cent greater than last year. New ordi- 
nary and industrial insurance was sub- 
stantially the same as last year. 

Life insurance companies which have 
79 per cent of mortgage loans made by 
all United States legal reserve life in- 
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To Expand Industries and Trades 


President’s Emergency Committee to Present 
Facts Underlying Its Campaign for the 


Extension of 


| 


| prove 
{nues. Only two of the States, Vermont 
and Arkansas, which had to cope with 
severe losses to public works by floods, 
showed an increase in net debt amount- 
ing to more than the year’s outlays for 
capital improvements. Twenty-seven of 
the States showed a decrease in net debt 
during the year. 
“As an index 
tion, we have just received word that 
1,500 men have been employed for one 
year ona new 29-story apartment house 
project costing 
| according t6 a telegram received from 
Irwin S. Chanin, of New York City. 
“It is estimated, according to Mr. 
; Chanin, that this project will also pro- 


of one field, construc- | 


more than $10,000,000, | 


Employment 


[Continued from Page 1.] 


ments were met from current reve-|tion Army are working intensively for 


| the unemployed. Their daily broadcast- 
} ing, movie appeals and advertising havs 
| been exceptionally helpful. Their unera= 
ployment, which in the Spring was 4.7, 
has gone down to approximately 1.2. 


| Example of Williamsburg 
| Chamber of Commerce 


| “As an index of what a chamber of 
|commerce cam do, let me cite the ex- 

ample of the Williamsburg Chamber of 
| Commerce, Brooklyn, N. Y., which, in 
order to improve business and help to 
decrease unemployment, adopted and car- 
| ried out the following plans: 


“It made a complete housing survey 


| vide employment indirectly for one year | Of its entire section and then set up a 
for another 1,500 men. In his telegram | district planning committee which suc- 
Mr. Chanin pointed out as an experienced | ceeded in interesting a group of wealthy 
builder that now is the time for con-| builders who pledged to invest over 
struction to proceed at full speed. Money | $5,000,000 to start the rehabilitation of 
and material markets are now most| Williamsburg. This chamber has also 
favorable, he stated. | organized a financial advisory commit- 


| . tee to help fi ilders i 1 ti 
Offers of Cooperation ee to help finance builders in alteration 


} and new construction work. 
Pour In on Committee “It also organized a committee of mers 


“From the public we are receiving an | Chandising experts to help the merchants 
/amazing number of letters and_tele- }in group buying, improved displays, im- 
grams offering support. The Young | Proved retail sales, and group advertis- 
| Men’s Christian Association of an east-!ing. The chamber also is helping to 
ern State has offered its 55,000 asso- | Place unemployed through its merchant 
ciates, including many prominent busi- |@nd manufacture members.” 

| ness men and industrial leaders, for any | A group of 100 employes of the Office 
help in furthering the employment pro- |of Public Buildings and Public Parks, in 
| gram. I have communicated with this | Washington, D. C., who ordinarily are 
| organization and a program is being | released from work late in the Fall, will 


surance companies increased their mort- 
gage loans by $173,000,000 during the 
first nine months of 1930. The increase 
during September was $9,000,000. 

Fire Insurance: The same group of 
companies that have previously reported 
state that premium income for Septem- 


for September, 1929, and cancellations 
during September, 1930, show an increase 
of 9.05 per cent over cancellations for 
| September, 1929. The total fire losses 
ifor the first nine months of 193 
amounted to $348,421,656 in comparison 
with $321,774,536 for the corresponding 





imately 8.28 per cent. In explanation of 
the increase reference is made to in- 
creased hazard on account of drought 
conditions, 


Construction Industries: For the pe- 


jume by $429,191,400; public works and 


ume by $180,816,300, and residential fell 
behind by $714,748,900. The compara- 
tive figures for contracts awarded up to 
Oct. 17 in the last three years are: Non- 
residential building, this year, $1,729,- 


and $2,069,495,000 for 1928; public works 
and utilities, this year, $1,267,057,400 
against $1,086,241,100 last year, and 
$1,107,316,400 for 1928; residential build- 
ing. this year, $908,720,300 against 
$1,623,469,100 for last year, and $2,317,- 
580,700 for 1928. 


Figures for Variety of 
Construction Items Compared 


ber, 1950, was 10.65 per cent lower than} 


period of 1929, or an increase of approx- | 


riod ending Oct. 17 nonresidential build- | 
‘ing this year was behind last year’s vol- | 


public utilities exceeded last year’s vol- | 


236,400. against $2,158,427,800 last year, | 





center in presence of the United 


receive a silver service from the cit 


Five More Cities 
Planning Airports 


‘Department of Commerce 
Announces’ Also  Pro- 
jected Improvements 


Airports at five cities in three States 
‘are contemplated and improvements have 
i been planned for three airports in one 
| State, the Department of Commerce, 
Aeronautics Branch, announced Oct. 25 
in the regular airport service bulletin for 
‘the week ending Oct. 23. 

| The bulletin follows in full text: 

| For the week ened Oct. 23 the Aero- 





A feature in celebration of Navy Day, Oct. 27, will 


“Houston,” one of the new 10,000-ton cruisers carrying 
eight-inch guns, at Houston, Tex., where the ship will 


Department of the Navy. 
been named. ‘The ship has just -finished a shakedown 
¢ruise which took it to European ports and is to be 
the flagship of the Commander in Chief of the Asiatic 
Fleet. A concentration of the United States Fleet in 
Guantanamo Bay is shown in the lower view. 


States steamship 


y for which it has 


|Employment Committee Head Urges 
| Individual Ef fort in Providing Work 


Col. Arthur W oods, Head of President’s Emergency Group, 
Asks All Citizens to ‘Do Their Bit’ 


New York, N. Y., Oct. 26—An appeal self vigorously 
| to all American citizens to do their indi- | employment. 
| Vidual bit to eliminate unemployment in| 
this period was voiced today by Col.| 
Arthur , Woods 
‘dent Hoover’s 


in an effort to provide 
It must continue to do so. 

I want to talk to you as one of you, 
) as one American citizen would talk to 
, chairman of the Presi-|his fellow countrymen in his home, upon 


nation-wide 


Hour. Colonel Wood pointed out that if| children, this problem of more employ- 
every one did his part the problem now ; ment and our share towards the solution 
ieee oe Nation would be solved with-| of present economic depression. 

out delay. 


Emergency Committee for |a vital problem affecting our welfare and | 
Employment, in a radio address over a| our children’s welfare. A problem which 

] hookup of the National affects all of us alike, rich and poor, em-| 
Broadcasting Company during Collier’s! ployed and unemployed, men, women and | 


worked out for their cooperation. 

“John Morris, of Philadelphia, has 
stated that business men in Philadelphia 
were putting envelope inserts urging the 


start a chain of purchasing and employ- 
ment, 

“The Family Welfare Association, 
which is composed of 238 of the prin- 
cipal charity organization societies of 
the country, now caring for more than 
| 2,000,000 individuals, offered their sup- 
| port tome. The Community Councils of 
| the City of New York have also offered 
their support in every possible way. 

“C. 0, Sherrill, Chairman of the Per- 
manent Committee on Stabilizing Em- 
ployment of the Cincinnati Industrial 
| Area, sent a telegram stating that Cin- 
| cinnati and adjacent communities have 
| developed plans for meeting municipal 
| unemployment situation this Fall and 
| Winter, and offering their full coopera- 

tion. Other communities should give 
| consideration to similar treatment of 
their problems. 





| “The City of Irvington, N. J., should be | 


| an object lesson to other cities similarly 
| situated. A municipal employment bu- 
|reau has been organized and more than 
/1,000 employers in that metropolitan 
| teachers leagues, chambers of commerce, 


| fraternities, civie orders and the Salva- | 


|area are furnishing them with oppor- 


| tunities for work. Schools, parents and 


Early Start Urged 
On Terminal Work 


| 


recipient to spend a quarter a day and | 


|be kept at work on a part-time sched- 
ule throughout the Winter, the Director, 
| Lit. Col. U. S. Grant III, announced 
| orally Oct. 25. 


| The group comprises laborers assigned 
|to the Parks Division, and who are as- 
| Signed to rake leaves and generally pre- 
| pare the extensive park system of the 
capital for the Winter season, he ex- 
|plained. Ordinarly the group is laid off 
| hetween Oct. 15 and Nov. 1, Col. Grant 
jadded, and are rehired in March. This 
| year work on a three-day-a-week sched- 
om will be provided for these employes. 


| State of Ohio: 
j Columbus, Oct. 25. 
ork will keep a large num- 
| ber of men employed through the com- 
‘ing Winter, although the number will 
;not be as large as during the Summer, 
jaccording to a statement by the State 
Director of Highways, Robert N. Waid. 
Bridge work and grading in hilly coun- 
try, where power shovels can be used 
in deep cuts, are the two kinds of con- 
| struction where work can go on all Win- 
jter, and the Department of Highways 
| will let as many of these kinds of con- 
| tracts this Fall as funds will permit, 
{the statement said. 
: At the suggestion of Governor Myers 
| Y. Cooper, there was recently transferred 
| $1,300,000 from a dormant State fund 
| to the State highway fund for the em- 
| ployment of farmers and others on road 
| Work in distressed areas, Mr. Waid said. 
Work on ymany of the larger bridges 
will continue through the Winter. While 
some added expense is involved in pro- 
tecting concrete work against freezing, 


Highway w 


| 





| structural steel and cement in Septem-| City, Pa.; Meyersdale, Pa.; 
| ber were considerably less than the vol-|Pa.; Mount Carmel, Pa. 
Available reports indicated | 


;the preceding month. 
in}: , : | 
iin September this year than in the same} dential vacancies 


The September total for residential nautics Branch has received information 
building of $98,534,600 was $15,865,100 | to the effect that the following cities pro- 
more than for August and $14,202,100 | pose the establishment of municipal air- 
more than for July. Total contracts | ports: 
awarded for all classes of construction | 
this year through Oct. 17 amounted to|*Fresno, La Jolla, Los Banos, *Watson- 
$3,905,014,000 as against $4,868,138,000 | ville, Calif.; Atlanta, Ga. 
for 1929, and $5,494,392,100 for 1928.) (* Airports already established, for 
(Constryction figures from F. W. Dodge | which improvements are contemplated or 
Corporation.) under way.) 

September permits for alterations, ad-| The municipalities which follow should 
ditions and repairs in 292 cities show an | be deleted from the list of “proposed air- 
increase in value of approximately 10| ports” carried in Aeronautics Bulletin 


| per cent for September compared to Au-|No. 5, as the cities in question have 


gust. 

Awards for concrete paving for Sep- 
tember totaled 10,080,000 square yards, Airports established: Fredonia, Ariz.; 
against 10,657,000 square yards in the| York Beach, Me.; Niles, Mich.; Billings, 
preceding month and 10,220,000 square | Mont.; Bartlesville, Okla.; North Bend, 
yards in September, 1929. For the first |Oreg.; Seattle, Wash. 
nine months of 1930 concrete paving | Projects indefinitely postponed: Hamp- 
awards exceeded last year’s volume by| ton, Conn.; Annapolis, Md.; Cambridge, 
approximately 7 | Mass.; Lee, Mass.: Middletown, N. H 


7 per cent. 
Shipments of sand, stone, and gravel,| Sterling, Ohio; Clearfield, Pa.; 


|either established the airports or the 


| 
| 
| 
| 


Grove 


ume in August. Sanitary ware ship- 
ments in September exceeded August} in these four districts the business was 
slightly and exceeded September, 1929.| not equal to the same period a year ago, 
Common brick shipments registered a| while in the remainder of the country 
substantial increase in September over|the business in this field this year is 
Shipments of all} considerably behind last year. 
building materials were considerably less| A nation-wide survey indicates resi- 
in September were 
month of 1929. _ | above normal, but virtually the same as 
Having passed the seasonal peak in| in August. Six out of 17 districts re- 
August, the cement industry in Septem-| ported normal residential vacancies. Fac- 
ber operated at 75 per cent capacity,|tory vacancies were reported normal in 
with production, stocks, and shipments! 12 districts and below normal in one 





all declining during the month. | district. Reports from 29 cities cover- 
Structural steel continues to be one! ing rentable office space of 102,600,000 

of the most active lines, with much busi-} square feet show a vacancy of 12 per 

ness in prospect. Awards to date totel! cent. 

1,504,587 tons, 13 per cent under the] Real estate: The real estate index fig- 

1929 period. Awards of concrete bars to| ure for September was 66.8, a decline 

date total 293,306 tons, 14 per cent above} from the August figure of 69.6, and the 

the 1929 period. same as the figure for June, which 
The demand for sand and gravel, 0n| marked the low point in the real estate 

account of street and highway construc-} business for this year up to that time 

tion, has been considered very good this| and for several years past. 

year, ° y ° 

‘ “7 slate industry since mid-Septem- | Railway Capital Issues 

er has been operating at approximately | says 

55 per cent Pr gootetn By and some come! Almost Reach Billion 

panies report that demand in connection] Railroads: During the first nine 

with public construction has been a sta-| months of this year $999,000,000 of rail- 


El Dorado, Ark.; Anderson, *Filmore, | 


projects have been indefinitely postponed: | 


- The address follows in full} What can we all so? We, you and I 

| text: }can all help. As householders and home- : ; : 

We are engaged in battle against) owners, we can now, in this time of ex-| icec § t | materials over the ice or frozen 

| human suffering. And I am here tonight, |ceee labor and low’ cost materiale, ‘do| Mr. Hurley Advises Speeding | ground,according to the statement. 

| as Chairman of President Hoover’s Emer-! those things of permanent value to our| Up of Plans for Kansas! 

gency Committee for Employment, to|home and in our communities which we| : | 
City Structure 


this is often offset by the saving in mov- 


State of Missouri: 
Jefferson City, Oct. 25. 


Before Winter weather prevents high- 
{way work, Missouri will have spent 


talk over with you some of the ways in| have always wanted to do for the Ameri-| 
which all can help. {can home. The high regard in which it! 
We can+win the battle if all of us) has always been held by the American! : : 
|work together, each according to his | people and the loyal care that has always| The speeding up of construction of the | nearly $30,000,000 on its roads this year 
means and opportunities. There is no|been given it make it the foundation | Proposed river-rail terminal at’ Kansas | and the construction program has been 
other way I know of that the Nation! stone of America’s position in the world, | City, Mo, was urged by the Secretary | helpful in relieving the unemployment 
can meet such widespread and deep-| In this sense, what can we do? | of War, Patrick J. Hurley, in a letter situation, according to a statement by the 
seated emergency. No one can do it| Let us all spruce up our homes, make |to H. F. McElroy, City Manager of Kan-| Chief Engineer of the State Highway 
for us. We must do it ourselves. We) the repairs that are needed; do that little |sas City, made _ public Oct. 25 by the! Department, T. H. Cutler. 
must recognize that fact first of all;|job of painting that we have thought | Department of War, in which he declared | “Approximately one-half of this sum is 
just as President Hoover recognized it | about so long; fix up odd corners of the| that the present time it is to the IM-| paid direct to labor,’ Mr. Cutler said, 
in the efforts he has been making dur-| yard; replace worn out or-broken parts / terest of all that work be begun and| “and has been a big factor in relieving 


” 


ing the past year. The problem of un-/|that halt the smooth ruming of the 

employment is nation wide. Its solu-| household. 

tion can only be found by a nation wide| Let us do the same thing in our com- 

j attack upon it. muities. We can give work to hundreds 
Speaking as i am to you in your} of thousands by improving shabby play- 

homes, I shall not talk to you of what| grounds, unsightly vacant lots, dirty 





ernment, can do to undertake public | as conscientious citizens so long. a 
works and alleviate unemployment. In| , In the aggregate, if 24,000,000 families 
|all $450,000,000 of State and municipal| followed this program as far as_ their 
bonds for public works entailing use of | Means permitted, it would help to elimi- 
labor and materials are now before the| nate the present conditions. _ 

| American people for vote on Nov. 4. Nor| _ Savings bank deposits show increases. 
jam I going to talk to you in your homes; Certainly America has not become a 
as I would if you were at your work on| hoarding Nation, afraid of its own future. 
|Monday morning. If I were talking to | In this matter of an attitude towards life 
you as business men and women, I should /| at this time, the Nation needs the leader- 
| point out to you how much depends upon| ship of its millions of citizens—each an 
what industry does in this battle against| example to the other. 

human suffering. According to infor-| The problem should be solved! It will 
mation which comes to me from all sides, | be solved! There can be no compromise 
industry has already been bestirring it-! in its solution. 


Equal Opportunity Is Declared 
| Possible for Every Child 


| Recommendations of 1,200 Specialists Have Been Sum- 
marized for White House Conference on Child 
Health and Protection 





bilizing factor. 
| Stocks of face bric® decreased slightly 
during September. 


gust but were 30 per cent below Sep- 
tember of last year. 
i The glass industry reports a seasonal 
increase. Orders have increased in num- 
ber but total volume remains small. 
Production of mirrors in September rose 
19 per cent over August production, but 
was still a third below production in 
the correspondii. month of 1929. 
Operatiug at a rate 3. per cent below 
this time last year and at less than 50 
per cent of capacity, the lumber indus- 
try is maintaining the balanced ratio of 
orders to production established some 


September while retail dealer and in- 
dustrial stocks decreased slightly. On 
Sept. 1 retail dealer stocks were 7 per 
cent below September, 1929. 


hollow tile were reg- 
istered *: Cctobe? as compared to Sep- 
tember. Cement anc structural steel 
were unchanged and sand, co™imon brick 


crushed stone an 





of the year 1930, though less than in 
1929, was substantially equal to the vol- | 
ume over a five-year period. While some! 
c@Mpanies note a slight increase in past 


(We paper and in repossessed automobiles, | pared to the previous three months, but | 


and lun.ber declined slightly. 
Improvement was reported in the busi- 

ness of heating and piping contractors 

in four districts in September as com- 


Production and ship-| 
ments showed little change from Au-| 


Slight advances in prices of gravel,' 


road securities were issued for capital | 
purposes, as compared with $561,000,000 | 
in the first three quarters of 1929. | 
Carloadings for the four weeks ended | 
| Oct. 11 were 19 per cent below those for 
| the corresponding weeks of 1929. The 
| preceding four weeks in 1930 were 16.1 
| per cent below 1929 and the first half of 
| 1930, 9.5 per cent below the first half of 
1929. L. C. L. loadings were_10.2 per | 
| come off during the last four weeks re- ' 
ported, 10 per cent off during the pre- | 
| ceding four weeks, and 4.8 per cent off 
| duting the first half of 1930. There are | 
| still no reliable statistics to show the 
'movement of freight by truck. 
| Electric Railways: With a seasonal 
| increase, street railway traffi¢in Septem- 


eduk nad outside 15 ter ocnt | weeks ago., Sales increased slightly in| ber was 8 per cent under September, 


| 1929, compared with a loss of 10.75 per 
| cent in August below August, 1929. 

Bus lines: Bus transportation reports 
continuance of good business, with an ex- 
pansion over 1929. The only question | 
‘about the volume of business this year 
appears to be whether or not the increase 
| will equal the three-year average of in- | 
crease, approximately 10 per cent. 

Shipping and Shipbuilding: The num- 
| her of vessels in foreign trade entering 
the United States ports in September | 


| 


[Continued on Page 11, Column 2.) 


THE findings and recommendations 

of 1,200 experts in child care, pre- 
pared for the White House Conference 
on Child Health and Protection, indi- 
cate that equal opportunity can be 
given every child in the United States, 
said the Secretary of the Interior, Dr. 
Ray Lyman Wilbur, in a statement 
made public Oct. 27 by the confer- 
ence. The statement follows in full 
text: 

The findings and recommendations 
of 1,200 experts in child care who have 
been engaged for the past year in gath- 
ering material to be presented to the 
White House Conference on Child 
Health and Protection, have been re- 
ceived at headquarters, Secretary of 
Interior Wilbur, who is chairman of 
the conference, has announced. 

One hundred and forty reports con- 
taining many hundreds of thousand 
words, and covering the work of 140 
subcommittees, has been boiled down 
into 18 10,000-word summaries com- 
prising the meat of the findings. 

“Our hope igs, that with these reports 
before us, we can make a deliberate 
effort to give every child in the United 
States equal oportunity with every 
other child,” Secretary Wilbur said, 


The findings indicate that this can be 
done. 

“They show that the child in the 
rural home now has the maximum bio- 
logical opportunity for he is closet to 


the vitamine supply. The fresh vege- | 


table patch and the family cow are in 
his back yard. 

“The city child, on the other hand, 
is revealed as. enjoying superior ad- 
vantages in disease prevention and ed- 
ucational opportunities, 

“Applying the findings so as to give 
city and country child what each lacks 
will require a rearranged distributicn 
of educational and social and medical 
services. This can be effected but it 
is evident that the job must be turned 
over to professionals, The day of the 


amateur in the conservation and pres- | 


ervation of our child life is past. We 

have reached the point here in Amer- 

| ica where all of those expert forces 

working toward the betterment of chil- 

dren can jbe coordinated in a workable 
program. 

President Hoover will make the 

opening address at the conference when 

it meets in Washington Nov. 19 to 22. 

Secretary of Interior Wilbur will make 

| the closing address. Both will be 
' broadcast. 


prosecuted 
| works. 
| “Further,” the Secretary wrote, “it is 
ladvisable that you have your terminal 
iready to meet the channel work that this 
| Department is doing with all the vigor 


vigorously on all public 


Middletown, |the United States Government, State,| streets,and by clearing up all those com-/|of the means at hand.” 
{county and city and other units of gov-}| munity black spots that have annoyed us | 


| Secretary Hurley’s letter which was in 
jreply to one from Mr. McElroy regarding 
|the location of the proposed terminal is 
‘in full text as follows: 
| Your letter of the 18th instant, on the 
| subject of the Kansas City terminal, is 
received and its contents noted. 
Early Start Urged 

Naturally, I am interested in the com- 
pletion of this terminal, as you know. 
At this time it is to the interest of all 
| that work be begun and prosecuted vig- 
;orously on all public works, Further, 
\it is advisable that you have your ter- 
|minal ready to meet the channel work 
that this Department is doing with all 
| the vigor of the means at hand. 

You have received a permit from this 
Department to build the terminal at the 


| location desired by you. I see no reason | 


| why you do not go ahead and build your 
terminal where you desire it to be and 
jhave nermission to build it, since the 
matter is now altogether in your hands 
and you are the responsible party for 
j the use of the funds of your city. 

The Chief of Engineers will very prop- 
| erly give you advice on the location 
j of your terminal when you ask such 
advice, and I an, quite sure that the only 
| reason you have not received advice is 
| because it has not been asked. When 
‘given, you must take it or leave it as 
| you see fit. ‘The same may be said of the 
Chairman,of the Inland Waterways Cor- 
| poration. 
Advice May Differ 
You must not be surprised if these 
| two officers differ in the advice given to 
|you. They have different viewpoints, 
|and each is entitled to his own opinion, 
/and you are the one to exercise discre- 
|tion in the matter, Neither of these of- 


ficers is empowered to take upon himself | 


any responsibility for the location of 
| your terminal. That rests with the proper 
j authority at Kansas City. 

When your terminal is built and leased 
|to the Inland Waterways Corporation, 
|this Department will make reasonable 
| efforts to assure access to it by the craft 
of that Corporation as long as it shall 
be an instrument of the general Gov- 
| ernment. 


Rayon Employes Increase 


| The 28 manufacturers of rayon in Lhe 
| United States gave employment to 38,928 
workers and paid $44,704,134 in wages in 
1929, compared with 26,341 employed 
and $28,649,441 paid in wages by the 19 
| manufacturers in the business in 1927. 
| (Department of Commerce.) 


| the unemployment situation im the State. 
|In addition to the construction crews, sev- 
eral thousand men are required to pro- 
duce cement, sand, rock, gravel, and other 
| tantarigls essential to road building. 
| “On Oct. 1, the Department had 346 
active projects located in various parts 
j of the State. The contractors building 
| these roads had 8,022 employes on their 
|pay rolls at that time. Before the last 
{of the year more than 100 additional 
| projects will be started, giving employ- 
| ment to 1,000 more men. 
| '“Up to Oct. 1 the State had completed 
'257 miles of earth roads, 484 miles of 
j gravel and 349 miles of concrete. These 
figures represent an increase of 944 per 
| cent over the same period last year.” 


State of Illinois: 
Springfield, Oct. 25. 
| To date, Fllinois has spent $281,000,000 
in building 7,500 miles of paved road on 
two bond issue systems, it was announced 
Oct. 21 by Governor Louis L. Emmerson. 
| Approximately 2,300 miles remain to 
be constructed to complete the primary 
road system, he said, and when that task 
is done the State will turn attention to 
improvement of thousands of additional 
miles of secondary roads. 


When construction work stops for this 
year, the Governor said, the State and 
the various counties together will have 
added more than 1,000 miles of new pav- 
ing to the State system this year. 
| this total, the State’s portion is approxie 
mately 830 miles, 


The President’s Day: 


At the Executive Offices 
Oct. 25 


9 a. m.—cCol. Arthur Woods, chair- 
man of the President’s Emergency 
Committee for Employment, called to 
discuss the unemployment situation. 

of) m.—Representative Fort 
(Rep.), of East Orange, N. J., called 
to discuss business and employment 
conditions. 


12:30 p. m.—The President was pho- 
tographed with a delegation from the 
Independent Order of Odd Fellows of 
Pittsburgh, Pa. 

1 p. m.—The Secretary of Commerce, 
Robert P. Lamont, chairman of the 
President’s Cabinet Committee on Un- 
employment, called to discuss the un- 
employment problem. 

| Remainder of day—-Engaged with 

| secretarial staff and in answering 

| correspondence, 

| 8&p. m.—The President attended the | 

| International Oratorical Contest finals 
at Constitutional Hall. ‘ 
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Mexico Seeking 

| Means of Helping 
Mining in Slump 
ice Consul at Chihuahua 
Says Condition of World 


Metal Market Causes De- 
pression There 


aking Maps rom Aerial Photographs 


ly 


Mining in Mexico is feeling the ef- 
fects of depressed conditions, and the 
Mexican government is taking steps to 
aid this chief industry, according to in- 


so com- 


is 


reventive Measures Are Advised = tezieeci Ser'Rrssn! ese 
} , )nition of the need for such data must 
; Vv ve ur re be understood by business for, by and anger 0 arm 
» large, the Government can only collect | 
As Means to Combat Depressions *:."0"m.08.o.""" " Fires Increased 
cans Pp | Enormous strides have been made in| ¥ 
| the heat 10 yeats towards obtaining more | 
and better current statistics of business | B t 
~y ° o e | 
Commerce Specialist Finds Little Can Be Ac: y ng oug 
jto be done. At the present time we have | j 
| fairly adequate current statistics on the | 
aa 1 [syne of many kinds of commodities, | 
jbut we lose sight statistically of most 
Way; Need for Adequate Statistics Stressed (print Pooascke once theres produced Inf 
| . : o n ormed Losses Have 
|exeept for that small portion which is 
| Been From 25 to 50 Per 
i i | mi | We have little to tell us how these com-} 
i " ‘tunity in the|mism from these sources—even some of | e. } , ‘ 
ands pg yg eel Sl ae yecurrin |those now loudest in their criticism. It | modities are moving through the various | Cent Above Normal 
geonoaic depressions said Dr. Frank M.|is always easier to look“backward than |channels towards the consumer. We} 
‘ . . 
: ; ‘ re fundamental causes of |ing the commodities which move .into or | ali tha i f tke dveaada, 
reau of Foreign and Domestic Commerce there were more f | \Fa n usual, because of rou, 
of the cous Gnent of Commerce, M an | the crisis than was then suspected by ‘out of any State. __ |and the danger of damage is greater be- 
But the mere collection of statisties'cause of lack of water in streams, ac- 
“The practical control of the business 
cycle appears now as an extremely di - 
’ ficult problem,” said Dr. Surface, but 
ficult until some one i 
The address, delivered through W MAL | 
and affiliated stations of the Columbia 
text: : 
Within the last 120 years, American, 
business has passed through no less than 
of these were particularly severe, such, 
for example, as the depressions of 1873, 
1898, 1907, and 1920. Many others were 
or F 
have ee severe loss and suffering 
and each has resulted in a setback to 
the orderly march of the Nation's pros- 
Some persoms have come—unwisely, I 
believe—to look upon these recurring 
cycles as the normal course of business 
literature are filled with discussions of | 
the business cycle and means of forecast- 
ing its various stages. 
an economie weather bureau by wiles 
they would hope to warn us when 0 
yun for our economic cyclone cellars SO j 
i i vastati inds 
trembling until the devastating win 
had spent themselves and we might 
again venture forth to our usual occupa- 
Must we continue to regard these busi- 
ness scourges as an act of God wine | 
with the lightning bolt, the tormado and} 
institute some control over the forces 
that bring to us these losses and this 
suffering? 
to 1880 show that infection and suppura- | 
tion were regarded as the normal course 
in the healing of a wound. But so great 
today the surgeon who would permit a 
wound to become infected would not only 
lose caste in his profession but might be 
account of his carelessness. 
Pasteur discovered the key that has 
revolutionized surgery and medical treat- 
untold suffering. Is it not possible at 
a Pasteur or his counterpart working in | 
a modern statistical laboratory might un- 
the practical control of the so-called busi- | 
ness cycle and so alleviate the misery of 
tress? 
Perhaps in this day of cooperative ef- 
fort we are even more likely to see such 
of thousands of business men and econ- 
omists. 
It seems to me that such’ a chance is 
proper support and cooperation were | 
forthcoming from the business public. 
Let us first examine briefly what we 
previous periods of business depressions 
shows that they are followed by a period 
of recovery during which production and 
consumption gains. This stage gradually 
merges into a period of more or less 
normal business during which employ- 
good, prices stable. 
The confidence which is gradually ac- 
quired during this period is likely sooner: 
crease of stocks, a marked rise in prices 
and other phenomena which mark a boom 
period. 
On Recognition of Causes 
Then suddenly buyers begin to realize 
that prices are too high, and they cease 
clash of rapidy falling prices and cha- 
otic conditions, with which we are all 
too familiar. There follows a period of 
unemployment until the excess factors 
responsible for the decline have been, 
corrected, after which recovery begins 
ehanges to another boom and its in- 
evitable consequences some 3 to 10 years 
later. 
plicated and so interrelated that usually 
these various stages occur almost sim- 
ultaneously in all important commercial 
In any attempt to control the busi- 
ness cycle, it is important to recognize 
its causes. Both time and a considera- 
attempt any discussion of the multitude 
of theories that have been advanced. 
Sufficice it to say that the causes which 
cycles of business activity range from 
sun spots to gold production, from emo- 
tional psychology to fluctuations in the 
For our purpose it is sufficient to rec- 
ogonize that the period of possible actual 
control must begin before the crisis is 
a period of depression, there seems to 
be little that can be done by way of 
definite contro). 
cefinite leadership, as in the past 12 
months, can do much to relieve th 
severity of decline. An increase in the 
national and local, can be of great as- 
sistance as further measures of relief. 
But, these must be regarded merely 
is sick. Prevention, not cure, is the mod- 
ern trend in medicine and so it must be 
with these economic disorders. 
sociated with the present business de- 
pression is the world-wide oyerproduc- 
tion of many important raw materials. 


i * 
¢ 2616) 
; s | 
S wishes to entrust to it. 
movements but vastly more still needs | 
complished After Slack Periods Are Under | 
\Department of Agriculture 
Cooperative effort by business men | other agencies, one sees the same opti- | exported, 
urface, Assistant Director of the Bu- lit is forward, and we now know that /¢ven have almost no information regard- The danger of farm fires is greater this 
address on Oct, 26. 
all unsolved problems appear to be aif- 
Broadcasting System, follows in full 
17 major crises or depressions. Some | 
of smaller proportions but all of_ them 
perity. 
activity. Our business periodicals and | 
Our business forecasters would set up 
that we might hide there in fear and 
tions. 
the earthquake? Or, is it possible to, 
The annals of American surgery prior | 
has been our progress in this field that 
subjected to a civil suit for damages on 
ment and has saved countless lives and 
earth the touchstone that would lead to| 
these recurring periods of economic dis- | 
control develop as the combined efforts 
not at all impossible, provided that the 
mean by a business cycle. A study of 
employment increase, prices rise, and 
ment and profits are satisfaetory, wages 
or later to lead to overproduction, in- 
Control Said to Depend 
to purchase, Then comes the cataclysmic 
depressed prices, inactive business, and 
again but only to lead through the same 
Our modern economic life 
countries of the world. 
tion of your patience forbid that I should 
have been advanced to explain these 
birth rate. 
reached. When business has passed into 
The cooperation of business men unde) 
expenditure for public construction, both 
as emergency measures after the patient 
One of the significant phenomena as- 
Unfortunately we were without the type 


of information which enabled this te be , 


known at the time when some control 
could be instituted. As a consequence 
almost everyone believed that the stock 
market debacle of last Fall was only a 
minor incident. Such figures as were 
available indicated no significant  in- 
crease in inventories, but these data did 
not cover many of the crucial factors. 

The Government has been criticized for 
its optimism over the business outlook 
after the stock market drop a year ago, 
but if one looks over the reports from 


four present depression. 


'fundamental conditions 


anyone, 
' Factors Involved in Rise 
And Fall of Business 


The practical control of the business 


discovers the key.” | cycle appears now as an extremely diffi- 


cult problem, but all unsolved problems 
appear to be difficult until some one dis- 
covers the key. Anyone who a reflected 
seriously upon business recognizes it as 
the smoothly coordinated functioning of 
many processes. When business is nor- 
mal, such processes as production of raw 
materials, the supply of credit, trans- 
portation, manufacture, distribution, em- 
ployment and consumption are all nicely 
balanced one against the other. 

Then the producers of raw material are 
supplying this just as rapidly as the 
manufacturers require it and no more. 
Manufacturers are producing and the dis- 
tributive agencies are passing to the 
consumers the products which the con- 
suming public desire and are able and 
willing to buy. Stocks of commodities 
are not accumulating; prices are reason- 
able; wage earners are receiving a fair 
share of the products of industry; and 
the facilitating agencies such as banking 
and transportation are performing their 
parts satisfactorily. 

But if for any reason one of these 
processes 
ample, the overpreduction ef raw ma- 


i terial, undue restri€tion of credit or in- 


terference with free transportation, im- 
mediately the whole machine is thrown 


lout of gear, and trouble more or less 
|severe is bound to ensue. ; 
There are many theories as to the im-| 


mediate and the more remote causes of 
I shall not at- 
tempt to recount these here but it seems 


|quite possible that the overproduction 


of raw materials, perhaps due in part to 
the increased efficiency of our productive 
processes, .may have played some part. 

This in turn may have been due in 
part to the unequal distribution of the 
world’s gold supply or changes in the 
credit structure. One of the things which 


we urgently need is a thorough study | 


of the underlying causes of this depres- 
sion by a body of capable economists. 
The President’s Committee on Recent 
Economic Changes began a study of 
more than two 
years ago. This study has been of the 
greatest importance in furnishing the 
background for a much more comprehen- 


sive study, which it is hoped will soon 


be undertaken. 

When these causes have been deter- 
mined more definitely, we need to set up 
methods for obtaining such current sta- 
tistics as will enable us to keep track of 
the crucial commodity stocks, commodity 
movements and other necessary factors. 
In this work various governmental agen- 


Reports To Census Bureau Show 


becomes abnormal, as, for ex-! 


will never solve a problem. Statistics | 
at best are only tools and tools must be | 
used to be of service. To secure any | 
| practical control of the business cycle, it | 
| Will be necessary to set up some organ-| 
ization to interpret this information and | 
to seeure action based upon these results. , 

Here is the greatest opportunity ever | 
presented for cooperative efforts by busi- 
ness. The last 10 years have witnessed | 
jan almost marvelous growth of coopera- 
|tive effort by business men through the | 
| trade associations chambers of commerce 
| and other bodies, but the results so far 
attained are small in proportion to the 
opportunities. 

In various parts of the country there | 
jare now functioning regional organiza- | 
tions devoted to the improvement of 
{business and the accomplishment of | 
needed activities in their respective ter- 
ritories. The results which have been | 
accomplished in New England and in Cal-/ 
| ifernia, to mention only two, or indic- 
ative of the possibilities of such organi-! 
izations. The work of the Regional Ad- 
visory Committees in the transportation | 
| field is another example of actual ac-| 
;complishments along these cooperative | 
| lines. | 
Is it not possible to conceive of 
j national organization of business men} 
| built up by representation from regional | 
| organizations which could gather the 
necessary information, interpret its | 
|meaning and see that the results flowed| 
back to business in a way that appro- 
| priate action would be secured? 

The Government has no place in such! 
a plan to extend such fact-finding fa-| 
cilities as ean not well be furnished by| 
; other organizations. To be successful, 
the plan must be conceived and executed | 
| by_business itself. 

_ The losses which business has suffered | 
in the past 12 months would justify the 
expenditure of an enormous sum as in- 
surance against the repetition of another | 
; Such occurrence. 


Isn’t it worth trying? And even if! 


| that in many parts of the drought region 


cording to a statement on Oet, 25 by the 
Department of Agriculture. 

The statement follows in full text: 

Farm-fire losses have inereased from 
25 to 50 per cent during the current sea- 
son of drought, preliminary reports to 
the United States Department of Agri- 
culture indicate, says David J. Price, spe- 
cialist in farm-fire control. In view of 


|this serious increase in farm fires, the 


Department wishes to call attention to 
the desirability of special precautions. 
The situation is complicated by the fact 


the water supply has become so scanty as 
to make it more difficult to extinguish a 
fire. 
Essay Contest Approved f 
In this connection Mr, Priee, who is 
in charge of the Chemical Engineering 
Division of the Bureau of Chemistry and 
Soils, approves the aetion of the Farm 
Insurance Committee of Chicago, which 
has announced an essay contest open to 
all pupils in publie schools. The sub- 
ject of the essays to be submitted is, 
“What we have done to safeguard our 
farm against fire.” Mr. Price has con- 
sented to act as one of the three judges 
of the contest. The Farm Insurance 
Committee represents the stock insur- 





2/ ance companies of the United States. 


Mr. Price says that enlistment of the 
interest of country children in the pre- 
vention of farm fires is particularly 
timely this Fall. The committee calls at- 
tention to the work of the Department 
in lessening farm fires, and suggests | 
that contestants will find valuable sug- | 
gestions for fire prevention in depart- | 
mental publications. The Office of Infor- : 
mation, United States Department of 
Agriculture, Washington, D. C., has 
available for distribution at this time 
the following publications which may be‘ 
obtained free on request: Farmers’ Bul- 
letin 1590-F. “Fire Protective Construc- 
tion on the Farm,” Farmers’ Bulletin 
1512-F, “Protection of Farm Property 
from Lightning,” Technical Bulletin | 


Underwood & Underwood 


The United States Geological Survey uses the device shown above, known 
as an “aerocartograph,” to make topographical maps of areas where 
mountains or dense forests render use of airplanes necessary in the 


mapping operations. 


Aerial photographs are reprojected on map sur- 


faces by this apparatus and the position of each topographic detail 
viewed from the air is thus correctly indicated. The same method is 
employed to provide details in maps of accessible districts. 


Prospects for Visual 


Broadcasting 


Said to Rest in Dramatic Offerings 


Mr. Lafount Asserts Television Still Faces Many Problems 
Involving Technical Difficulties 


[Continued from Page 1.] 


the immediate vicinity of the station. 
That does not mean such stations are 


complete success were not obtained at|141-T, “The Spontaneous Combustion of not sometimes picked up at remote 


once, the mitigation of the evil effects| Hay,” and Leaflet No. 44-L, “Fires on| points, he said, but that a dependable all- 


lof these depressions would more than| 
justify the effort. The medical advance |, 
jof the last half century has not elimi-| 
}nated all suffering and has not pre- | 
vented death, but it has very definitely 
| lengthened the normal span of life and 
has removed vast sources of misery. 
Whatever may be the merits of these! 
particular suggestions, it is certain that 
our efforts to control the business cycle 
should continue to be methodical, inte- 
grated, and forcefully sustained. They | 
|should be judiciously devised and un- 
swervingly carried forward. The attain- | 
.ment of such results, I am sure, has be 


Increased Dangers in Auto Traffic 


Three Thousand More Deaths Estimated for Last Year in' 


Comparison With 1928 


[¢ ‘ontinued t 


death rate per 100,000 population (51.1). 
Next in order are California (41.2), Ari- 


,zona (36.2), Florida (35.5), Ohio (35.3),' 


Indiana (34.1), and Wyoming (33.7). 

It is gratifying to observe, however, 
that if collisions with railroad trains and 
street cars are excluded the following 
eight States, Delaware, Idaho, Illinois, 
Montana, Oregon, Rhode Island, 


than in the previous year. 5 

The number of automobile deaths re- 
ported for each State and city includes 
those due to accidents outside of the 
limits of the city or State. If these and 
collisons with railroad trains and street 


cars are excluded, the cities would rank | 
1,328 | 
Angeles | 


as follows: New 
deaths, Chicago (729), Les 
(390), Detroit (369), and Philadelphia 
(356). Other cities with over 100 deaths 
are Cleveland (294), St. Louis (152), 
Pittsburg (150), Baltimore (143), Buf- 
falo (136), Boston (133), Cincinnati 
(121), Newark (121), Indianapolis (107), 


York City, with 


Deaths from automobile accidents by 

Number: Total, A j 

n collision with railroad 

ates per 100,000 estimated population 

s and street cars, F; in collision with 

"Deaths from accident 
estimated population, K: 


cluding collisior 
trains, C; 


= Area 
sUnited States 
‘States 


+= 
27,066 | 
26,662 
445 
153 
232 
2.100 


258 


Alabama .. 
|! Arizona 
Akansas 
California 
Colorado 
Connecticut 
Delaware 
Florida 
Georgia 
Idaho 

Illinois 
Indiana 

Iowa 

Kansiis 
Kentucky 

| Louisiana 
Maine 
Maryland 

| Massachusetts 
Michigan 
Minnesota 

| Mississippi 
Missouri 
Montana 
Nebraska 
Nevada 

New Hampshire 
New Jersey 
New Mexico 
New York 
North Carolina 
North Dakota 
Ohio 

| Oklahoma 
Oregon 
Pennsylvania 
Rhode Island 
South Carolina 
Tennessee 
Utah 
Vermont 
Virginia 
Washington 
West Virginia 
Wisconsin 
Wyoming 


1,209 
7 
2,977 
611 
KA 
1,090 
457 
221 
2,159 


146 


p 3 Ver-' 
mont, and Wisconsin, had fewer deaths 


with street cars, 


s which occurred in stated areas; number, J; 


7 
1,958 
| 1,944 


rom Page 1.) 


; San Francisco (107), and New Orleans | 
| (103). Cities with the highest death 


{are Youngstown (42.4), Gary (40), Cam- 
den (37.6), Long Beach 
(35.7), Cleveland (32.9), 
(32.8, Canton (32.6), 
(30.4). The lowest rate 
for New Bedford (7.9). i 
Chicago had the greatest number of 
deaths from collisions of automobiles 
| with railroad trains (26) and with street 
j; cars (30). Next in order are Gary with 


Los 
and Columbus 
shown is that 


14 deaths from collisions of automobiles ; 


with railroad trains and Los Angeles 
with 19 deaths from collisions of auto- 
mobiles with street cars. 

An interesting phase of the report is 
the extent to which accidents outside of 
the city limits form of the total crude 
death rate. In the case of Albany, Cam- 
den, Fort Wayne, Grand Rapids, Hart- 
ford, Springfield, Mass., and Trenton, the 
| number of these accidents play a very 
: important part in the total number of 
deaths from automobile accidents. 


= 

States, 1929: 
with railroad 
D. 

: Total, E; excluding collisions with railroad 
railroad trains, G; with street ears, H. 

rate per 100,000 


is trains and street cars, B; 


1 


5) 607 


500 


ron 


miotomecmmens © 
SHO wm AIH Doe 
Coane ae. 3: 
St nic iss 


bo do Bets tot 


tome brt 


1m i130 


609 


73 


33.7 


"Excluding collisions with railroad trains 4nd street cars. 
‘Registration States, including District of Columbia. 


Less than one-tenth of 1 per 100,000. 
$The registration area in continental 1 


Jnited States. 


Farms.” 


an object very close to the heart of the 
President, and one for the consummation 
of which he has labored very earnestly. | 

World forces with origins in many 
lands made it impossible to prevent the 


but there can be no doubt that the de- 
pression would have been much more se- 
vere if it had not been for the grow- 
ing contro] of the business cyele since 
1922, as a result of measures which have! 
been taken. 

Such research work as that of the 


en | Committee on Recent Economic Changes |the home or the 


has been truly fundamental and will 
ing out of the business canferenees in 
Washington last Fall has been exceed- 
ingly helpful and has been consistently 
sustained. Other activities affecting, in} 
a beneficial manner, the very bases of 
the “business eycle” have been initiated 
under the supervision of the President. 

The problem of controlling the busi- 
ness eycle is a continuing and progres- 
sive one. We have made progress in the 
recent past; we shall make more in the 
future. The ultimate solution is dis- 
aid the responsibility of business it- 
self. 

It is imperative that we devote to this | 


economie wisdom at our command. It, 


witnessed. | 


W | 


around service is not rendered for “look- 
ers” outside a very limited area sur- 
rounding the station. 

This, he said, is partially due to the 
“skip distance” characteristics of the 
short waves used for television, which 
makes possible the intermittent recep- 


| downward swing in this country last Fall, | tion of the signals, which translate them- 


selves into pietures, at distances some- 
times far-removed from the station loca- 
tion. 

“Because of these existing physical 
barriers there is a school of thought be- 
lieving that television is destined to be 
a wired proposition—that it will invade 
theater along wire 


lines,” he said. “Moreover, the variable 


| prove of abiding value, The action grew- | factors of space radio, such as the dif- 


ference between day and night coverage, 


Japan’s Treaty Ratification 
Is Received at London 


The Japanese ratification of the Lon- 
don Naval Treaty has been delivered to 
the Japanese Ambassador in London, 
Tsuneo Matsudaira, according to an an- 
nouncement by the Department of State 
Oct, 25 which follows in full text: 

Pierre Boal, Assistant Chief of the 
Division of Western European Affairs of 


rates per 100,000 population, however,| immensely vital task all the energy and |the Department of State, arrived at Lon- 


don last evening and deposited the Jap- 


(36.7), Miami, is the greatest challenge to constructive | anese instrument of ratification of the 
Angeles business thinking that the world has yet | London Naval Treaty with the Japanese 


Ambassador. 


oy AREER ce 
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,and static and fading, which seem to 
j affect television even more than voice 
transmission, are pointed to as condi- 
tions which make ill advised the use 
of the ether for visual broadcasting. 
“Along wire lines, however, these in- 
terfering conditions are nonexistent. 
They would make possible the conserving 
of the very valuable ether for other 
modes of communication in which wires 
can not be employed, such as aviation, 
ship-to-shore and the like. As a matter 
of fact international law recognizes that 


‘of life factor first and foremost. 

“It is my own view that the evolution 
of television will be a great theatrically 
controlled entertainment and educational] 
| medium, which more likely than not will 
| be made available to the people along 
| wires.’ 


} 


Extraterritorial Rights 
In China Are Discussed 


The Chinese Minister, Dr. C. C. Wu, 
;called upon the Secretary of State, 
| Henry L, Stimson, Oct; 24 to discuss the 
question of extraterritoriality, it was 
stated orally Oct. 25 by the Department 
of State. 

Dr. Wu had just returned from Geneva 
| where he represented China at the meet- 
ing of the Assembly of the League of 
Nations, it was stated. 

Discussions regarding the relinquish- 
ment of extraterritorial rights by the 
United States, were begun more than a 
| year ago, it was stated orally on behalf 
of the Department of State. Little prog- 
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radio should be employed as a safety | 


fermation from the Vice Consul at 
Chihuahua, Louis B. Mazzeo, made pub- 
lic on Oct. 25 by the Department of 
Commerce. 

The Department’s statement follows 
in full text: 

The present depression in the metal 
market throughout the world is causing 
a strained economic situation in Mexico, 
where the importance of mining is sec- 
ond only to that of agriculture, especi- 
ally since other large industries have 
also fallen below their normal levels, 
Agriculture and cattle raising have long 
suffered reverses from droughts and 
lother causes, consequently the republic 
is at present nore than usually depend- 
ent on mining for general prosperity. 

The reduction in world prices for 
metals has caused the larger Mexican 
mines to curtail production, while the 
smaller ones are closing down altogether. 
Development work in the mines is sus- 
pended, and the mines that are producing 
ores in large quantities are those that 
are fortunate in having ores richer than 
| the average, which can still be worked a 
a profit. When the rich ores are ex* 
hausted these mines will also have to 
suspend operations unless the price of 
metal improves. In normal times the 
industry furnishes a good market for 
{mining supplies, but at present only 


those articles which are absolutel} in, 


| Hispenaable are being purchased. 
Laws on Curtailment 


| The laws of Mexieo provide that the 
| production in any industry operating 
, under a concession may not be decreased 
{without express authorization of the ap- 
'propriate government department in 
Mexico City. Any mine or mill that de- 
| sires to curtail operations must make ap- 
|Plication to the department of com- 
; merce and industries at the capital, and 
| if just cause for curtailment is shown it 
{is understood that permission will be 


| granted. 


| The federal government is 
steps to improve the conditions of the 
country’s chief industry. Numerous pro- 
;posals and plans are under consideration, 
such as reduction of taxes and freight 
jrates. An international conference to 
discuss means of improving the price of 
silver is under consideration, However, 
lin local mining circles it is believed that 
|these measures can not ameliorate the 
; Situation to any appreciable extent; the 
j remedy lies in the creation of an in- 
:creased demand for metals. 


From the standpoint of value of meta? 
joutput, the most important of the Mexi- 
jean states in Chihuahua, which in 1928 
;produced 30 per cent, by value, of the 
| mineral production of the republic—about 
' $50,500,000 out of a total valuation ap- 
| proximating $168,000,000. It had a pro- 
| duction more than twice as large as that 
|of the state of Hidalgo, which is the 
jsecond largest ore producer. Hidalgo 
jleads in the production of silver, the 
jstate of Mexico in gold, and Sonora in 
copper, while Chihuahua is first in lead 
aitd zinc. Mining is the largest economic 
| interest of this state, and with a smelter 
| and the 17 ore-reducing mills employs 
|more men than any other single industry 
jin Chihuahua. 

nnn mnnannnrercnnnonnnanrnneapoomannas 
| ress has been made since then and there 
jis not much expectation that there will 
|be any important developments in the 
near future, it was stated. 

| Dr. Wu also diseussed extraterritori- 
| ality with the chief of the Far Eastern 
| Division, Dr. Stanley K, Hornbeck. 
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AvuTHORizED STATEMENTS ONLY Are PRESENTED Herein, BEING 
PusLisHep WitHout Comment sy THe Untrep States DAILY 


Frozen Eggs and Punch Boards a tubes, automobile, 4818 


Franca de Xira, Portugal (a);°vuleaniz- 
~ Among Goods in Demand Abroa 


| ing patch outfits, for automebile and mo- 
toreycles, 4810, Belgrade, Yugoslavia 
(a and p). 


|Shoes and Leather Manufactures: 


| Belts, leather, 48229, Cairo, Egypt (a); 


buckles and ornamental trimmings for 
women’s evening shoes, 48173, Melbourne, 
Australia (a and p); hooks, metal, for 
shoes, 48172, Wagstadt, Czechoslovakia 
(p); polish, shoe, black, tan and ‘white, 
cheap grade, 48263, Hong Kong, China 
(a); shoe findings and supplies, 48264, 
Oslo, Norway (a); shoes, women’s, 48265, 
: = 2 ‘ j Johannesburg, South Africa (a). 
HE demand for American-made products is world-wide, according to the | Soaps: 
many inquiries for our goods received from foreign merchants, an-| “Toilet soaps, 48215, Cocanada, India 
nounced today by the Department of Commerce. | (a and p) 
Among the many products wanted in foreign lands are frozen eggs, | ey. 
cattle-branding irons, dairy equipment, roe Sooke bottling mmacurneny a oe ut a its 
ilver foi i ° h boards, and numerous others name vertising novelties, , Milan, 
Pt erat Soll, Satan DEManety PEP" ; : _|Italy (p); bathing and sport novelties, 
Markets for these and other products are available in England, Nether- Senna ieieh, tiene tee pe ene 
lands, cp ha ag Brazil, South Africa and many other coun- | oie bottles, milk, 48196, Sao Peale, ew- 
ies indicated in the Hist. Fe eer i : , paint, inexpensive, 
W Detailed iatormation on the many sales. opportunities listed may be had <aiia, ukioual, Camel in); baveros a 
upon application to any. branch office of the Bureau of Foreign and Do- pressed horn meal, 48232, Cardelegen, 
mestic Commerce centrally located throughout the United States. Germany (p); celluloid tubes and rods, 
The symbol (a) means agency, (p) means purchaser, (a and p) means both, 
(a or p) means either, and (s a) means sole agency, in the Department's list, 
which follows in full text: 
Agricultural Implements: 


Agricultural machinery, 48226, Belfort, 
France (a); agricultural machinery, and 


World-wide Demand fom kuserican Goods Also 
Includes Cattle-branding Irons, Bottling 


Machinery and Gold and Silver Foil 


berg, Germany (p); frames and mirrors 
for handbags, and clasps or press studs 
for gloves, 48173, Melbourne, Australia 
(a and p); furniture, dental, 48191, Bo- 
gota, Colombia (a); games, kindergarten, 
educational, children’s, 48192, Cairo, 


+— 


Montreal, Canada (a); cutlery, 48222, 
Montreal, Canada (a); frankfurter stand, 


plain, colored, and grained, 48188, Heidel- | 
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Operations in Grain Futures 
On Exchange Are Analyzed 


Department of Agriculture Summarizes_Conditions and 


Conclusions of Study of Transactions Over 
Five-year Period for 1923 to 1928 


Analyzing operations in grain futures|in corn is second-in importance only to 
on exchange, in support of its recom-| Wheat. For the five-year period Oct. 1, 
406 > , ade 
mendation that exchanges restrict trad-| /923,-Sept. 30, 1928, the volume of trad 
ing in futures to within the 15th or! mately 
| 20th day of the delivery month, the Grain| day. This trading was maintained on 
Futures Administration has -mpleted| five exchanges, of which the Chicago 
|a summary of conditions and conclu-| Board of Trade was by far the largest, 
lilies te theo fa d bli | having 92 per cent of the total volume. 
|Sions in its report, just made public| Because of its outstanding importance, 
(Technical Bulletin No. 199, October,| the present study has been limited to the 
1930) by the Department of Agricul-| trading upon this one exchange. 
ture. | ° hi F 
A summary of a statement of the | Relations up of uture 


Grain Futures Administration was pub-| Trading to Corn Prices 
lished in the issue of Oct. 25. The full & ei 2s 
ltext of the summary follows: , Corn-futures contracts are rights to 
Of the various grains, future trading |CO™- If either the buyer or the seller 
: : © | of a future chooses, he can under neces 
; ; |conditions compel fulfillment by actua 
terrey, Mexico (sa); jewelry, 48190, | Son” oe ex, ew ee se) AS, ‘ 
London, England (a br p); labeling, num: | (livery of, corn, While it is, true that 
bering, and pasting (cloth) machines, |, 1 f corn ri tures actually matures 
48267, Gronau, Germany (p); office appli- | }O UNS Of Cor fu ; 


' YEARLY 
INDEX 


lem of this study. The materials used 
in attacking this problem consisted of 
the information regularly reported to the 
Grain Futures Administration by mem- 
bers of the Chicago Board of Trade. This 
includes the daily volume of trading and 
the daily open commitments of each 
| clearing firm of the Board together with 
tion of 500,000 bushels or more in any 
one future. For most of the comparisons 
a period of four years was. used from 
, October, 1924, through September, 1928; 
| in some cases monthly data were pre- 
: sented, in others weekly, and in. others 


daily. 


The results obtained are difficult to} 


summarize. In most cases accurate gen- 


ing in corn futures averaged approxi-|eralization should include a description | 
20,000,000 bushels per trading’ of methods employed with adequate qual- 


ifications. 
referring to the detailed materials in the 
| body of the bulletin. 


| With this in mind, the following points 
are enumerated as the most important: 


| Size and Quality of Crop 
| Determinative Price Factors 
| (1) The annual level of corn prices as 


| well as corn-futures prices is determined | 


| mainly by the size and quality of the 
| crop, by the demand for corn and by the 
| general level of prices for all commodi- 
ties. These factors account for broad 
| changes in the level of prices from one 
|crop year to another. Future trading is 
related to these general changes in price 


special accounts having a market posi-| f 


wawimills, 48243, Bogota, Colombia (a); 
augers, earth, for digging post holes, 
48179, Bombay, India (a); dairy equip- 
ment, such as machinery for small milk 
plants, and for making milk prepara- 
tions for babies, 48196, Sao Paulo, Brazil 
(a and p); horse and tractor plows, spike, 
disk, and spring harrows, listers, rakes, 
scrapers, cultivators, seeding machines, 
harvesters, mawing machines, threshers, 
and tractors, 48244, Siauliai, Lithu- 
ania (a). 
Automotive Products: : 
Automobile accessories, 48198, Vila 
*“ranca de Xira, Portugal (a); automo- 
ile accessories, complete range, and 
electrical replacement parts, 48141, Syd- 
ney, Australia (a); automobile acces- 
sories and spare parts, 48199, Singapore, 
Straits Settlements (a and p); automo- 
bile accessories and_ specialties, 48140, 
Montreal, Canada (a); automobile accu- 
mulators, 48197, Helsingfors, Finland 
(a and p); automobile fittings for build- 
ing regulators, and remote control locks, 
handles, and lamps, 48233, Christchurch, 
New Zealand (a); automobile tire pumps, 
and automobile and truck hardware, 
48180, Belgrade, Yugoslavia (a and p); 
trucks, electric, 48245, Belfort, France 
(a); trucks, motor, parts and accessories, 
48139, Nairobi, British East Africa (a); 
trucks, motor, two-ton, 48200, Zurich, 
Switzerland (p). 


Chemicals: 

Aluminum powder, 48182, . Havana, 
Cuba (a); benzol, rectified, 48204, Rome, 
Italy (a); caustic soda, potash, and so- 
dium silicate, 48142, Havana, Cuba (a); 
cement, rubber, gasket, shellac, and ra- 
diator cement, 48262, Wellington, New 
Zealand (s a); glue, cold, 48203, Stock- 
holm, Sweden (a); litharge flakes, red 
lead, uranium oxides, boric acid, and 
graulated rutile, 48202, Meissen, Ger- 
many (p); match making chemicals, 
48270, Tegucigalpa, Honduras (p);_ pol- 
ishes, automobile and metal, and clean- 
ing compounds, 48140, Montreal, Canada 
(a); rosin, 48142, Havana, Cuba (a); 
rosin, 48153, Hanover, Germany (a and 
p); rosin, 48241, Vienna, Austria (a); 
rosin, turpentine, pure oils, and pine tars, 
48183, Hamburg, Germany (a); squibs, 
miners’, for blasting purposes, 48247, 
Belgrade, Yugoslavia (a and p); sulphur, 
roll, powder, and flour, 48181, Amster- 
dam, Netherlands (p). 


Drugs and Pharmaceutical Preparations: 


Medicines, prepared, pharmaceuticals, 
cosmetics, and drug specialties, 48201, 
Winnipeg, Canada (a); medicines, pre- 
pared, toilet preparations, and pharma- 
ceuticals, 48230, Bacaramanga, Colombia 
(a); medicines, prepared and pharmaceu- 
ticals, 48205, Bogota, Colombia (a); med- 
icines, prepared, and toilet preparations, 
47140, Montreal, Canada (a); pharma- 
ceuticals, and medical, surgical, and vet- 
erinary remedies, 48266, Birmingham, 
England (p); pharmaceutical products, 
48269, Tegucigalpa, Honduras (a); toilet 
preparations, 48213, Cocanada, India (a 
and p); veterinary preparations, 48246, 
Sao Paulo, Brazil (a and p). 


Electrical Appliances: 


Batteries, storage, 48213, Rangoon, In- 
dia (a and p); batteries, storage, 48197, 
Helsingfors, Finland (a and p); bat- 
teries, storage, 48208, Algiers, Algeria 
(a); clothes wringers and driers, elec- 
tric, 48209, Winnipeg, Canada (a); elec- 
tromedical apparatus, 48205, Bogota, Co- 


lombia (a); flashlight cases, 48234, Oslo, | 


Norway (a); household electrical appli- 
ances, 48211, Paris, France (a); house- 
hold electrical appliances, 48214, Mara- 
caibo,. Venezuela (p); household electri- 
cal appliances, 48240, Amsterdam, The 
Netherlands (p); household electrical 


portable, 48163, San Salvador, El 4 
dor (0); hardware, 48185, Rosaire, At-| paris, France’ (a); household equipment 
Paris, France (a); hardware, builders’, and novelties, 48158, Paris, France (a); 
such a hinges butts door knobs, and instruments, medical, surgical, and vet- 
window locks, 48254, Madras, India (a); |¢vinary, 48266, Birmingham, England 
hardware, builders’, such as. hinges,|(p); instruments, veterinary, 48246, Sao 
locks, and door handles, 48156, Sydney, | Paulo, Brazil (a and p); instruments and 
Australia (s a); hardware, builders’ and; supplies, medical and dental, 48159, Mon- 
furniture, ‘and carpenters’ and mechan- 
ics’ tools, 48162, Glasgow, Scotland (a); 
hardware, builders’ and shelf, and tools, 
48221, Montreal, Canada (a); hardware, 
builders’, and workshop tools, 48253, | 
Paris, France (a); hardware, furniture | 
and plumbers’ tools, 48159, Monterrey, 
Mexico (s a); hardware (hammers), 
48157, Montreal, Canada (a and p); hard- 
ware, shelf, such as hammers and files, 
48220, Montreal, Canada (a and p);/} 
hardware, and building materials, such | 
as steel beams, hinges, bolts, nuts, andj 
nails, 48215, Cocanada, India (a and p); 
hardware and metal trimmings' for wom- 
en’s handbags, 48223, Berlin, Germany 
(p); heating equipment, 48158, Paris, 
France (a); hooks, fishing, for shark, 
48227, Tampico, Mexico (p); himidifiers, 
household, 48248, Winnipeg, Canada (a); 
oilstones, 48154, Turin, Italy (a and p); 
pipe, black and galvanized, 48160, Bel- 
grade, Yugoslavia (p); piping for irri- 
gation, “48251, Las Palmas, Canary Is- 
lands (p); plumbing fixtures, and sani- 
tary equipment, 48158, Paris, France 
(a); steel railway rails, rods, springs, 
etc., 48253, Paris, France (a); stoves and 
ranges, five burner, cast iron, and also 
with oil burners, 48176, Kingston, Ja- 


Egypt (a); household equipment, 48211, 








Norway (a); tools, miners’ and mechan- 
ics’, 48161, Glasgow, Scotland (a); tools 
jand needles, shoemakers’, 48168, Oslo, 
Norway (a); wire, galvanized, hard- 
drawn, 48252, Copenhagen, Denmark (a 
,and p); wire and cable, 48253, Paris, 
France (a). 

Leather: 


Box calf and kid, in black and colors, 
calf skin, suede, and patent leathers, 
48255, Marseille, France (s. a.) ; leather 
fancy, for women’s handbags, 49223, 
Bezlin, Germany (p); shoe leather, 
48264, Oslo, Norway (a); 48269, Tegu- 
cigalpa, Honduras (a); tanning mate- 
rials and extracts, especially divi-divi, 
hemlock, and dyewood extracts, 48184, 
Hamburg, Germany (a). 


Lumber and Products: 


Ash, walnut, poplar, and other hard 
wood logs and iumber, 48256, Hamburg, 
Germany (a); box shooks, 48164, Cape 
Town, South Africa (a and p) doors, 
Douglas fir, finished, 48224, Hamburg, 
Germany (a); doors, sashes, and flooring, 
48205, Bogota, Colombia (a); pitch pine 
lumber, rough sawn, 48258, Malaga, 
Spain (a); pitch pine lumber and timber, 
48257, Muncia, Spain (a). 


Roadster 
Phaeton 
Coupe . 


Machinery: 


Bottle-cleaning equipment, brushless, 
48228, The Hague, Netherlands (p); bot- 
tle-filling machinery for filling two one- 
gallon bottles at a time, 12 bottles per 
minute, 48225, Montreal, Canada (a and 
p); bottling machinery, 48238, Oslo, Nor- 
way (p); cloth bag-making machinery, 
48185, Berlin, Germany (a); clothing, 
ready-made, manufacturing ‘machinery, 
48168, Oslo, Norway (a); coal-loading 
equipment, portable, 48169, Oslo, Norway 
(a); elevators, electric, 48237, Bombay, 
India (a); fish oil and fertilizer machin- 
ery (small layout), 48227, Tampico, Mex- 
ico (p); grinding machines,48206, Vienna, 
Austria (a); hats, felt, making machin- 
ery, 48259, Helsingfors, Finland (p); 
hoisting and conveying equipment, 48226, 


De Luxe Ro 


Convertible 


Roadster and De 


Tudor Sedan 
Sport Coupe . 
Fordor Sedan 


De Luxe Phaeton 
De Luxe Coupe . 
De Luxe Sedan . 


Town Sedan 


All prices f.o.b. Detroit, plus freight, delivery 
and spare tire. Bumpers extra except on De Luxe 


a Ford for a small down payment. 


fae : | by, ultimate delivery, this right to re-| phy being stimulated by them and by aa 
pose oy bey age hr ag eo ar quire such fulfillment closely links. to-| anticipation of them. Trading, in turn, 
(a and p); office equipment appliances gether futures prices and cash paend. | eoauently is built up to an extent that 
and supplies, such as filing equipment, This gives to future trading a command- rices are carried beyond the point to 
loose-leaf binders, desk and chair pads, ing importance in relation to the price} which they would otherwise have gone 
and small mechanical equipment, 48187, of corn both at terminal and country| only to react later, by the same trading 
Toronto, Canada (a); office machines atid | markets. | inertia, to abnormal levels in the opposite 





The relationship which future trading | direction. 


[Continued on Page 9, Column 2.] bears to corn prices is the central prob- (2) While the annual level of prices is | 


at Low Cost 


Low Ford Prices 


There is a Ford car for every need and 
purpose at an unusually low price. Ap- 
pointments and upholstery are in keeping 
with its mechanical excellence. 


Standard Bodies 


$435 
440 
495 
495 
525 
600 


> . 
e e 
a 


De Luxe 


adster 520 
625 
545 
640 
625 


~ 660 


Cabriolet 


= ° 


Luxe Phaeton. You can purchase 


Ask your Ford 


Belfort, France (a); ice-making and re- 
appliances, 48269, Tegucigalpa, Hondu-|frigerating equipment, 48226, Belfort, 
ras (a); humidifiers, household, electric,| France (a); knitting machinery, 48167, 
48248, Winnipeg, Canada (a); lighting} Bergen, Norway (a); knitting machinery, 
fixtures, and electric clocks, 48249, Well-| hosiery, etc., 48168, Oslo, Norway (a); 
ington, New Zealand (a); lighting out-|laundry machines, hospital, 48165, Hel- 





dealer for details of the Universal Credit Company 
financing plan. 
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Japan Announces Increase | 
In Import Duty on Rice 


The Japanese import duty on rice has 
been increased from 1 yen to 2 yen per 
100 kin, according to a cablegram re- 
ceived in the Department of Commerce 
rom Commercial Attache Halleck A, 
Butts, Tokyo. The increased duty be-— 
comes effective Nov. 20. 

(The yen at par equals approximately 
$0.49, 100 kin equals approximately 
132.28 pounds.) 


(Issued by Department of Commerce.) 


PAGE 


determined by broad crop and market- 
ing factors, smaller fluctuations in price 


|occurring from day to day and from 
These can only be found by; 


week to week are ‘requently affected 
purely by trading activity. Here again, 
however, it is impossible to separate in 
each instance cause aid effect, price at 
times reacting strongly to trading ac- 
tivity and the latter, in turn, being stim- 
ulated by unusual market changes. Cor- 
relating price range and volume of trad- 
ing by days for the five-year period Oct. 
1, 1923-Sept. 30, 1928, revealed a direct 
relationship of +0.73 in which perfect 


| correlation is shown by a +1.0 and an 
| absence of correlation ty 0.0. 


(3) The conditions under which con- 


| tracts can be fulfilled as the nionth of 


delivery is approached and during the 
month of delivery affect futures prices. 
Because of the option which the seller 
has of choosing the day of delivery, cur- 
rent futures prices show a tendency to 
fall relative to the more distant futures 
immediately prior to the delivery :1¢>th 
and rise during the delivery month. The 
price of the current future is also af- 
fected by the deliverable supplies of corn 


[Continued on Page 11, Column 7.] 


Good Performance 


MANY SEVERE TESTS SHOW THE SUBSTANTIAL WORTH 


THAT HAS BEEN BUILT INTO THE FORD CAR 


THE BEAUTY OF FINE UPHOLSTERY 


The beauty of fine upholstery gives charm and distinction to the interior of the new Ford Town Sedan. 
In this type, as in the De Luxe Coupe and De Luxe Sedan, you may choose luxurious mohair or fashion- 


able Bedford cord. The rear seat of the Town Sedan has a folding center arm and side arm rests. 
Driver’s seat is adjustable. All appointments are in quiet good taste and body colors are rich and 
attractive. A dome light, toggle grips, and silk curtains are provided in the rear compartment. 


fits, self contained, large, 48200, Zurich, 
Switzerland (p); radio accessories, 
48240, Amsterdam, The Netherlands 
(p); radio apparatus, 48211, Paris, 
France (a); radio apparatus and acces- 
Sories, 48212, Helsingfors, Finland (a); 
radio sets, short wave, and accessories, 
48207, Algiers, Algeria (a); tools, port- 
able, electric, 48206, Vienna, Austria (a). 
Foodstuffs: 


Breakfast foods, 48151, Johannesburg, 
South Africa (a); canned foods, 48151, 
Johannesburg, South Africa (a); canned 
pineapples, 48145, Bremen, Germany (a); 
coffee, 48146, Stettin, Germany (a); con- 
fectionery, 48143, Shanghai, China (a or 


Pp); corn meal, yellow, 48176, Kingston, ' 


Jamaica (a); eggs, frozen, and eg. 
products, 48216, Glasgow, Scotland (p); 
flour, 48143, Shanghai, China (a or Pp); 
48144, Copenhagen, Denmark (a and p); 
fruit (apples), 48144, Copenhagen, Den- 
mark (a and p); fruit, dried, 48144, Co- 
penhagen, Denmark (a and p); 48216, 
Glasgow, Scotland (p); fruit, dried 
(plums, quartered apples, apricots, and 
currants), 48145, Bremen, Germany (a); 
fruit, dried (prunes, apricots, currants, 
and quartered and ring apples), 48147, 
Bremen, Germany (a); grain (wheat), 
48149, Rotterdam, Netherlands (p); 
48150, Messina, Italy (p); grocery spe- 
cialties, 48151, Johannesburg, South 
Africa (a); 48148, Shanghai, China (a 
or p); lard, 48146, Stettin, Germany (a); 
48149, Rotterdam, Netherlands (p); 
48150, Messina, Italy (p); lard and lard 
compounds, 48216, Glasgow, 
(p); oil, cottonseed, 48142, Havana, Cuba 
(a); rice, 48144, Copenhagen, Denmark 
(a and p); 48146, Stettin, Germany (a); 
rice, blue rose, extra fancy, .48148, Rot- 
terdam, Netherlands (a). 

Iron, Steel, Hardware: 

Can spouts, tamper-proof, vonrefill, } 
patented, 48250, Buenos Aires, Argen- 
tina (p); carborundum, «scrap and} 
crushed, 48222, Milan, Italy (p); cattle- | 


‘Petroleum products: 


| ete., 48218, Berlin, Germany (a); oils and} 


Scotland | 


' England 


maica (p); switch (flush), and plate} 
manfuacturers’ plumbing equipment, 
48249, ‘Wellington, New Zealand (a); 
tools, hand, shoemakers’, 48264, Oslo, 
| singfors, Finland (a); match-making ma- 
chinery (complete installation), including 
power plant, 48270, Tegucigalpa, Hon- 
duras (p); nut and bolt making, and 
steel wire-drawing machinery, 48260, 
Paris, France (a); paper (wrapping), 
making machinery, 48166, Montevideo, 
Uruguay (p); pleating machines, 48185, 
Berlin, Germany (a); pumps and com- 
pressors, 48226, Belfort, France (a); re- deeply rutted 
frigerating plants. automatic, for rail- 

way cars, 48210, Hamburg, Germany (a 

or p); shoe-making machinery, 48168, | 
Oslo, Norway (a); woodworking machin- | 
ery, particularly boring and drilling ma- | 
chines, 48235, Hamburg, Germany (a). | 
Minerals: 

Brick, fire and refractory clay, 48217, 
Rio de Janeiro, Brazil (a and p); foil, 
gold and silver. real and imitation, 48152, | 
Rotterdam, Netherlands (p); lead, 48241, 
Vienna, Austria (a); metals; 48153, 
Paris, France (a); plastic flooring ma- 
terials, 48219, Oslo, Norway (a and p). 
Paper and Paper Goods: 

Box covering paper for use as cover- 
ing for containers of cosmetics, 48239, ! 
Budapest, Hungary (p); cardboard, | 
/ 48174, Montreal,-Canada (p); fiber in- 
sulating and wall boards, 48170, Hanover, 
Germany (a and p); newsprint paper, 
48186, Sao Paulo, Brazil (a). 


performance. 


Lubricants, fuel, and gas oils, greases, | 


greases, 48205, Bogota, Colombia (a);/| 
paraffin, wire coating, and crude seale, | 
48153, Hanover, Germany (a and p). 


Rubber goods: 


Balloons, toy, rubber and rubber belts, | 
48229, Cairo, Egypt (a); bathing and| 
sport rubber novelties, 48190, London, | 

(a or p); druggists’ rubber | 
sundries, 48230, Bucaramanga, Colombia | 
(a); glover, surgical rubber, 48171, Ber- 
lin, Germany (a or p); tape, friction, 
and tire repair outfits, 48262, Wellington, 


! 





branding irons, 48246, Sao Paulo, Bra-| 
zil (a and p); cooking utensils, 48221, 


New Zealand (s a); tires, automobile, 
48261, Port-au-Prince, Haiti (a); tires 


THE sturdiness and reliability of the new Ford, so evident in 
the customary, every-day uses of a motor car, are revealed 
alsd in many unusual tests of stamina and endurance. Over 


has gone forward to new conquests of time and distance. 
From every corner of the world come reports of its good 


In England, the new Ford won three gold medals, one 
silver medal, and one bronze medal in the run from London 
to Exetef. In Peru it won first and third places in the re- 
liability run over the tortuous Amanceas Road. A Mexican 
general tells how one of the first of the new Fords in that 
country was driven from Acapulco to Atoyac “over a difficult 
country where there are no roads at all and the land is strewn 
with rocks and soft sand. Natives along the way saw their 
first automobile with positive wonder.” 

In Java, a new Ford was driven to the top of the Dieng 
Plateau, one of the highest mountains in Java. Previously 
the ascent to the old Hindu statues at the summit had been 


from Warsaw to Lemberg to Warsaw. 
roads, through desert sands and deep snow, it 


wagon trails to become the first car in history 


made only by horseback to the rest-house, thence on foot. 
In Poland a new Ford won the 2000-mile international race 


Two years ago, a new Ford fought its way along rough 


to cross the 


Peace River Block from St. John to Hudson Hope, from 


the Alberta boundary to the western border of the block. 


below zero. 


FORD MOTOR COMPANY 


In 1930, the new Ford won the winter race arranged 
by the Royal Automobile Club of Sweden. This race was 
over slippery mountain roads. At times the car was half 
hidden by snow. Frequently the temperature was 20 degrees 


These severe tests show the enduring quality that has 
been built into the new Ford and its ability to stand up under 
gruelling driving conditions. Long, hard service will con- 
firm your first impression of quality and increase your 
pride in its capable performance. The value of simplicity 
of design, good materials and accuracy in manufacturing is 
especially apparent after the first twenty-five thousand miles, 
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, chase in Excess of Budget | Patent Appeals 
~ Held to Require Electors’ Approval ss eee 


| Court of Customs and 
| Patent Appeals 


Be abn 


Ce ae a oe: 


THE UNITED STATES DAILY: MONDAY, 


Action by Voters Adjudged Necessary Under 


Constitution Thoug 


h Plan Was for De- 


sired Equipment to Pay for Itself 


State of Oklahoma: Oklahoma City. 


G. C. ZacHaky anv E. G. Esy 


v. 
Tus CiTy oF WAGONER, OKLA., ET AL. 

Oklahoma Supreme Court. 

No. 19479. 

Error from the District Court of Wag-| 
oner County. h 
E. L. Kirsy for plaintiffs in error; | 
Watts & Broappus, and SHirk, Dan- 
NeR & PuHeups for defendants in error. 
Opinion of the Court ' 
Sept. 30, 1980 | 
ANpREWS, J.—The parties to this ap-| 
peal appear in the order in which they 
appeared in the trial court. They will | 
be hereinafter referred to as plaintiffs | 
and estreceus, respectively, | 
The plaintiffs filed in the District Court | 
of Wagoner County a petition seeking to 
enjoin the execution of a contract. No 
injunction was granted, and the contract | 
was executed while the suit was pend- | 
ing. 
Sitter service of summons and the 
execution of the contract they filed an 
instrument denominated a “Supplemental 
and Amendment to Plaintiff’s Petition,” 
seeking to enjoin the payment of money | 
under the contract. The defendants filed 
a demurrer to the petition as amended 
and supplemented which was based on} 
three grounds: First, that the plaintiffs | 
did not state facts sufficient to consti- | 
tute a cause of action in favor of the) 
plaintiffs and against the defendants; 
second, that the plaintiffs had no legal 
capacity to sue; third, that there was a 


vertisements for the proposéd work, 
matter embraced in the said proposed con- 
tract shall be made inviting competitive 
bids for the work to be done, which adver- 
tisement shall be published in the official 


times, and if a weekly, 
thereof; and all bids submitted shall be 
sealed and shall be opened by the Mayor 
in the presence of a majority of the Board 
of Commissioners, and shall remain on 
file in the office of the City Clerk and be 


open to public inspection for at least 48 | 


hours, before any award of said work is 
made to any competitive bidder. 


Reference Made to Laws 


Governing Municipalities 


' 
} 
} 


| 


or|sioner of Patents. 


| newspaper, if a daily, not less than five| of Patents. 
in two issues! mark for ornamental wall board. 


| 
| 


| 


| 


The prayer was that the city officials | 


shall be enjoined from paying any money 
under said contract. 
It is not necessary to determine all 


of the contentions made. It is axiomatic, | 


under the laws of Oklahoma, that a 
municipality must operate on the cash 
or “pay-as-you-go” plan (Gentis v. Hunt, 
21 Okla. 71, 247 Pac. 358) and that a 
municipality has no power to incur any 
indebtedness except when and as such 
authority is delegated by the Constitu- 
tion or by valid legislative enactment 
(Byrum v. 
16, 200 Pac. 183). 

The limitation contained in section} 6, 
article 10, supra, is operative for the 
reason that the 


did not receive the assent of three-fifths | 


| 


j 


| 


A summary of appeals in patent and 
trade mark cases filed in the Court of 
Customs and Patent are to and in- 
cluding Appeal No, 2885 was published 
in previous issues. The summary of 


| appeals filed subsequently follows: | 
No. 2886. The Celotex Co, v. a 


Appeal from Commis- 

Opposition No. 9713. 
Trade mark for wall board, calcined gypsum, 
etc. 


No. 2887. 


Bros. & Co., Ine. 


The Celotex Co. v. Chicago 
Appeal from Commissioner 


Panelstone Co. 
Trade 


Opposition No. 9761. 


No. 2888. In the matter of the applica- | 
tion of Eugene Hahn. Appeal from Board 
of Appeals. Serial No. 18876. Improve- 
ment in tank construction. 

No. 2889. In the matter of the applica- | 
tion of Carl Breer. Appeal from Board | 
of Appeals. Serial No, 152109. Improve- 
ment in piston struts. 


Arguments Heard 
In Patent Litigation 


| 


Supreme Court to Pass Upon! 
Conflicting Rulings on) 
Concrete Device 


‘ 


Oral arguments in two cases involv-| 


City of Shawnee, 83 Okla. ing the validity of a patent covering 


a device for placing concrete by means 
of compressed air presure were heard | 
by the Supreme Court of the United | 


indebtedness incurted | States, Oct. 24. 


The cases in which the patent, called 


of the voters of the city voting at an|/the McMichael patent, No. 1127660, is| 


are Powers-Kennedy Con-! 


misjoinder of plaintiffs. } election held for that purpose. challenged, 
The trial court overruled the demur-| The grant of power contained in sec-| tracting Corp. et al. v. Concrete Mixing} 

rer as to the second and third grounds|tion 27, article 10, supra, was not in-| and Conveying Co., No. 3, and Concrete! 

and sustained it as to the first ground.! voked for the reason that the proposi- | Mixing and Conveying Co. v. R. C. Storrie | 

The plaintiffs stood on the petition as/tion of incurring the indebtedness was | & Co., No. 4. 

amended and supplemented, and the trial/not submitted to the qualified property-| The apparatus involved, two exhibits 

court dismissed the action. An appeal | tax paying voters of the city, and the! of which were placed in the court nea? 


Court Asked to Test jnot to be owned exclusively by the city.) counsel, it was explained, consists of | 
Sufficiency of Petition }city only upon the payment of the full| tered, one at the top which creates a 
urchase price with interest. | pressure on the top of the concrete to 

is the sufficiency of the petition as| cae. aad rage ’ 
amended and supplemented. The ma-| 101 Okla, 22, 223 Pac. 640, it was held: | slong the conduit, and the other at the 
Where the Constitution confers the| bottom directed to the opening through | 
consideration by this court are in sub-| ate . | f 
stance as follows: scribes the means and manner of doing} Jatter air line was referred to as a/ 
such act, such means or manner is €X-/ “velocity nozzle.” | 

elusive owner and operator of an elec- ak uae chia ak tain: te beak . 
tric light and power plant located in|, And we view it there is but one ques-| powers-Kennedy Company, Stephen J.| 
tion and sale of electric current andj Petition in this action state facts suffi- | COX ee ee eee 
power to the inhabitants of that city;|Cient to show that an indebtedness, Cc 


and Charles E. Townsend for the R. 
Storrie & Co. 

Conflict Disclosed 
; Coynsel pointed out that in the two} 
| suits, the Circuit Court of Appeals for| 
\the Second Circuit found the patent valid | 
| while the Circuit Court of Appeals for! 


was taken from that judgment. property sought to be purchased Was/|for the convenience of the court and| 
but was to become the property of the} a tank into which two air pipes are en-| 
The only question before this court} P ; 
q | In the case of City of Sapulpa v. Land, | force it out the bottom of the tank the | 
terial allegations thereof necessary for - 
;power to do a particular act and pre-| which the concrete is propelled. This | 
That the City of Wagoner is the ex- celles af ae sti | 
nee ere Mente terse John D. Morgan appeared for the, 
that city, and is engaged in the produc-|tion before the court; that is: Does the! 
crete Mixing and Conveying Company} 
that in the fiscal year beginning July 1,| Within the purview of the Constitution 


1927, the city officials of that city, with- and laws of the State of Oklahoma, was | 
out the assent of three-fifths of the | Created? 
voters thereof voting at an election held | Court Declines to Approve 


for that purpose, and without the assent eee 
Rules of Other Jurisdictions 


of a majority of the qualified, property 
taxpaying voters of such city voting at} We are not unmindful of the rule fol- + “Sara ; me 2 

an election held for that purpose, and| jowed in some jurisdictions that the pur- | the es Cireuit held it to be invalid. | 

for ' chase of property does not create an in-| The Concrete Mixing and Conveying Com- 

pany claims title to the patent under as- 


eee any oe oe made = 

the collection of an annual tax in addi-| gebtedness if iene ice in to be! 

tion to the other taxes provided for by | ee Sa a a (Wie |signment from Mr. McMichael. 
the Constitution sufficient to pay the in- |'ston v. City of Spokane, 41 Pac. 888;| It was the contention of counsel at-! 
terest on the indebtedness as it falls due,! Faulkner v. City of Seattle, 55 Pac. 365, | tacking the patent that, both as to mech- | 
and also to constitute a sinking fund for) Joliet y. Alexander, 62 N. E. 861; East|anism and method of operation, it was | 
the payment of the principal thereof | Moline v. Pope, 79 N. E. 987, and other/not a pioneer patent for pneumatically | 
within 25 years from the time of con-/ cases) but we cannot follow such hold- | blowing concrete, but was merely an ap- 
tracting the same, entered into a con-/ ing. propriation of the devices and methods! 
tract for the purchase by said city of| Jn our opinion, this is but another at-|of prior inventions. It was asserted that | 
Diesel engines with the necessary alter- | tempt to nullify and evade the whole-|the pneumatic idea and the mechanism | 
nators, exciters, switchboards, appliances, | some constitutional limitations upon the! were old and well known long before the | 
appurtenances and other equipment, for! power of municipalities to create indebt-| McMichael patent and that the only im- | 
the purpose of providing said city with | edness and to usurp powers never in- | provement Sines the earliest natant was | 
a complete electric light plant, includ- - St patent Was | 


ing installation thereof, payment for said 
property and its installation to be made 


tended to be granted to municipal offi-|the second compressed air jet not in-| 


cers. 
The reasoning in support thereof is 
the ingenious argument by which such 


| vented by McMichael but in existenc long 
| before him. 


from the saving in the cost of ~e- 
tion of the said Diesel plant over the] attempts have ever be ; d 
present steam plant, over a period of} Under the oe ob this waneetsees | the other hand, urged that in respect to 
from 52 to 120 months. | the Constitution and laws of Oklahoma, | the Second jet, “the velocity nozzle,” the | 


Provisions of City lthe agreement to pay for the material | Patent was pioneer ahd without priority | 


cu . | purchased creates an indebtedness no ene aa 
Charter Are Recited |matter from what source the funds are} ,Mr. Williams also argued the question 


It is contended that the contract is|to be derived from which the payment |°f the court’s jurisdiction to review the 
illegal and void for the reason that the|is to be made. Sections 26 and 27, arti-|!ower court’s action upon the infringe- | 
amount payable thereunder during the} cle 10, supra, contain nothing that limits | Ment, it having been contended, he said, 
current fiscal year is not included with-| their application to indebtedness to be | that there was no power in the Supreme | 
in, but is in excess of the estimate and | paid from funds derived from ad valorem | Court to consider the matter which was | 
appropriation for the electric light plant| tax levy. jessentially a matter of fact. He, how- 
during the current fiscal year; that the} They are general in their terms and;ever, pointed to decisions of the court 
making of the contract is specifically} they will be applied by this court to|in which such action had been taken. 
prohibited by the laws of the State of all manner of indebtedness, no matter! | 
Oklahoma, to wit: ; how created or from what source the! of = 4 y 
Section 8638, C. O. S, 1921, and by | indebtedness is to be paid. = o 21 a ae. og wenlen | 
certain provisions of the charter of said | As well might a municipality contend| This court, in Protest of Bliss, ili 
city, to wit: Section 31, article 6, of| that an indebtedness was not an indebt-| said: \ 
said charter, which reads as follows: | edness because it was to be paid from} “The intention and plain effect of the! 
Neither the Board of Commissioners nor | receipts from gross production tax or! provisions contained in sections 26 and| 
any officer or employe of the city shall other sources of income other than ad/27, article 10, of the Constitution, is to| 
have authority to make any contract in-| valorem taxation. We can not give our!require municipalities to carry their | 
volving the expenditure of public money,| approval to any such theory of the law.! chee I ae anal ry on ad 
or impose upon the city any liability to) “There is nothing in City of Pawhusk +) Operations upon the Cash or pay-as-you- 
pay money unless and until a definite|\ path oye _ Ly: YE awhus a|go plan. The revenues of each year| 
amount of money shall have been appro- Oki a ee and Gas Company, 118} must take care of the expenses of each | 
priated for the liquidation of all pecuniary ; Okla. 201, 248 Pac. 536, contrary to this| year; and any liability sought to be in- 
liability of the city under such contract holding. | curred by contract, expressed or im-| 
or in consequence thereof to mature during | Limitations to Which | plied, executed or executory, in excess | 
oe : 2 eae j}of such current revenue, on hand or le- 
| City Is Subject Set Forth 
| 


Counsel in defense of the patent, on | 


the period covered by the appropriation. 
gally levied, is void, unless it be author- | 


Such contract shall be null and void as to 
the city for any other and further lia- ° . E S nO} 
: We have discussed the effect of sec-|1zed by_a vote of the people, and within | 


a * * | 
and section 15, article 14, of said charter: | 

No contract shall be entered into by the} 
Board of Commissioners until after the} 
appropriation has been made therefor, nor | 


tion 6, article 18, 
73 


herein. The provision authorizing mu- 


{Protest of Bliss, 142 Okla. 1, 285 Pac.| 


in excess of the amount appropriated, and'nicipalities to engage in business was 


of the Constitution, in| the limitation therein required.” 


That rule is applicable here. The} 


3, and what we there said is applicable/ ™™Unicipal officers of the City of Wag-! 


oner are without authority of law to} 
contract indebtedness which is to be a| 


‘es ech 
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CURRENT LAW 


Latest Decisions of Federal and State Courts 


ware marketing—Contracts—Marketing agreements with nonmembers— 
alidity— 

An Oklahoma milk producers cooperative association had no power to con- 
tract for the delivery to it of milk by persons who were not members of the 
association, under Oklahoma statutes providing for the creation of cooperative 
marketing associations and empowering them to make “marketing agreements 
requiring the members to sell * * * exclusively to or through the association.” 

Tulsa Milk Producers’ Cooperative Association v. Hart; Okla. Sup. Ct., No. 
19634, Oct. 21, 1930. 


Cooperative: _marketing—Contracts—Marketing agreements—Membership in 
association—Estoppel to deny after signing marketing agreement before incor- 
poration— 

A milk producer who did not apply for membership in an Oklahoma coop- 
erative association, and did, not receive a certificate of membership under the 
by-laws of the association, did not, by signing a contract to deliver his milk 
to the association before the association was organized, become a member of 
the association, or estop himself from denying that he was a member and 
asserting that the contract was not binding under statutes permitting the asso- 
ciation to enter into marketing agreements only with members. 

Tulsa Milk Producers’ Cooperative Association v. Hart; Okla. Sup. Ct., No. 
19634, Oct. 21, 1930. ’ 
than three 


eden 
liability—Enforcement more 


Banks—Insovlency—Stockholder’s 
years after consolidation— 

Where North Carolina State banks were consolidated by one bank’s transfer 
of its assets and liabilities to another bank more than three years before the 
insolvency and the liquidation by the Corporation Commission of the latter 
bank, the Commission could not enforce against the stockholders of the former 
bank their statutory stockholder’s liability, since under a provision of the North 
Carolina statute preserving for a period of three years the rights of creditors 
of a bank which has been consolidated with another bank, the former bank ceased 
to exist, in so far as its creditors were concerned, three years after the con- 
solidation. 

The Corporation Commission of North Carolina v. The Stockholders of the 
Bank of Beulaville; N. C. Sup. Ct., No. 216, Oct. 20, 1930, 


Federal Employer’s Liability Act—Liability for injuries—Assumption of risks—~ 
Switching operations in railroad yard— 

Where a switchman of 12 years’ experience was knocked off the rear end of 
a string,of cars when struck by other cars which had been shunted upon the 
same track, and where the switching operation was done in the usual and cus- 
tomary rianner and according to the usual practice established in the railroad 
yard in which the switchman was working, and the switchman with his experi- 
ence must have been thoroughly cognizant of such practice and aware of the 
usual hazards incident to his employment, the railroad company was not liable 
for his death, since his assumption of the risks incident to his work preeluded 
recovery under the Federal Employer’s Liability Act. 

Wolfe, Admin., Etc., v. Atlantic Coast Line Railroad Co.; N. C. Sup. Ct., No. 
60, Oct. 22, 1980. 


Internal revenue—Forfeitures—Legality of selzure— 

Property which was unlawfully seized by the Government under the Internal 
Revenue Act is not subject to forfeiture in proceedings. under such act. 

United States v. Excelsior Brewery, Inc., Etc.; D. C., E. D. N. Y., No. C. 
2554, Oct. 20, 1930. 


Internal revenue—Searches and seizures—Illegality of seizure as affecting subse- 
quent search— 

Where a seizure of a brewery and its contents, under the Internal Revenue 
Act was unlawful because made without a warrant, the search of the premises 
which followed the seizure was also unlawful and could not be sustained by 
what was found during the search. 

United States v. Excelsior Brewery, Inc., Etc.; D. C., E. D. N. Y., No. C. 
2554, Oct. 20, 1930. 


Internal revenue—Searches and seizures—Necessity of warrant—Seizure of brew- 
ery and contents— 

The presence, in one garage, of beer trucks, beer barrels, mechanism for 
pumping and filling barrels, and a pipe from ‘which there was a beer odor 
pointed in the direction of a brewery, and the discovery, in another garage, of 
pipes running from the garage to the brewery, and of contraband beer in the 
garage end of the pipe, and the fact that the garage and the brewery were 
owned and controlled by the same persons, even though suspicious circum- 
stances constituting probable cause for the belief, by government agents, that 
the brewery was diverting its real beer to the garages in the effort to avoid 
payment of taxes thereon, in violation of the Internal Revenue Act, did not 
justify such agents in seizing the brewery and its contents without a warrant, 
under a section of the revenue act providing for the seizure of goods of which 
a person has possession for the purpose of avoiding the payment of internal 
revenue taxes, and the raw materials and the equipment being used in the 
manufacture of such materials into such goods, since such section of the 
act does not authorize a seizure without process although in providing for 
seizure it does not expressly require process. 

United States v. Excelsior Brewery, Inc., Etc.; D. C., E. D. N. Y., No. C. 
2554, Oct. 20, 1930. 


Summary of opinions published in full text im this issue appears under the 
heading of “Index and Summary—Federal and State Court Decisions. 


Index and Summary 
Federal and State Court Decisions 


Summary of Opinions Published 
In Full Text in This Issue 


Bankruptcy—Assignment of estate—Preferences—Finance company’s reposses- 
sion of automobiles within four months prior to bankruptcy—Validity of unre- 
corded title retaining trust receipt— 

An automobile finance company’s repossession of automobiles under a trust 
receipt securing dealer’s note to the finance company and entitling such company 
to repossess itself of the automobiles on the dealer’s default was not a voidable 
preference as to the dealer’s trustee in bankruptcy, although the finance company 
retook possession within four months prior to the bankruptcy proceedings; the 
trust receipt was valid as between the finance company and the dealer and also 
between the finance company and the dealer’s trustee in bankruptcy, although 
not recorded under a statute providing for the recordation of conditional sales 
contracts.—Houck, Trustee in Bankruptcy, etc., v. Acceptance Corp. (D. C., 
W. D. Pa.)—V U. S. Daily, 2618, Oct. 27, 1930. 


Municipal corporations—Indebtedness—Approval of voters—Contract for pur- 
chase of equipment for power plant— 

The purchase by an Oklahoma city of equipment for its electric light and 
power plant created a debt within the meaning of provisions of the Constitu- 
tion requiring the approval of electors to the creation of indebtedness not 
payable out of appropriations during the current fiscal year, although the pur- 
chase price was payable over a period of years out of the savings to accrue 
to the city from the use of the equipment and not out of the proceeds of ad 
valorem taxation and the title was to remain in the seller until the payment 
of the purchase price in full.—Zachary et al. v. City of Wagoner et al. (Okla. 
Sup. Ct.)—V U.S. Daily, 2618, Oct. 27, 1930. 


Calendar of the Supreme Court 


all contracts shall be made upon specifica-|not intended to and does not destroy | Charge against that municipality or any! 

tions. No contract shall be binding upon | constitutional limitations on the incur- | °f its funds or property after the ex- | 

the city unless it has been signed by See ring of indebtedness nor extend the|Piration of the fiscal year in which the} 

mayor and countersigned by the city clerk, power to incur indebtedness. W an.| contract is made, without the assent 

and the expenses thereof charged to the . indebtednes e Vhen en lof the voters tl al f, and the f 

proper fund liable for the payment of the gaged in such business the city is sub- ne voters thereof, and the fact that | 

same, and whenever the contracts charged | ject to such limitations. | the indebtedness is contracted for public | 

to any fund equal the appropriation made| While section 6, article 18, supra, | Utility purposes does not change the| 

therefor, no further contract shall be provides: | rule. 

signed by the mayor or city clerk, the pay- | eee oe : sige it es ° 

ome of which ene E eene a P eeettl, mnricinal corporation within this | Decision of Trial i 
; $ 5 . | Sta Y av e right to engage in|} 

That the indebtedness sought _to be any business or enterprise which may be Court Reversed | 
created, together with other existing in-| engaged in by a person, firm or corpora-| Tf they could create a charge against! 
debtedness, aggregates an amount ex-|tion by virtue of a franchise from said : . 

ebte * aa Yee Pps _the light plant profits for longer than 
ceeding 5 per centum of the valuation | S°'POTation. : {the current year they could do so for| 
of taxable property in said city as de-!it is limited by sections 26 and 27, arti- ence aes ; - vs Ory 

r ¢ ° 'cl 10. s : . | 100 years. 

termined by the last previous assess-!Cle 10, supra, and in attempting to ap-| under our law | 
ment of said property for State and|Ply section 6, article 18, supra, a muni-| J¢ the City of Wagoner desires to| 
county purposes; that the proposition | Cipality is governed by sections 26 and purchase tha property ae re devive ast 
was not submitted to the qualified, prop- article 10. Section 6, article 18,| Ghased, it may submit oe mesti P 
erty taxpaying voters of said city as | Standing by itself is not self-executing | the qualitied ronerty.tax ati em — re 
provided by section 27, article 10, of the|to the extent that it authorizes the in-) ¢¢ tha olic cot ee She I mle ae! 
Constitution; that no provision has been|¢urring of indebtedness in violation of |}, ie pon the approval thereo: 
made for the jayment of the principal; the provisions of sections 26 and 27 by a majority thereof the city may make 
pay 2 J pa - qs the purchase without regard to any con- 
stitutional limitation, under the provision | 


al, 


and interest thereof, as provided by sec-| article 10, supra, but that section is self- | 
section 27, article 10, supra; that the| executing when taken in connection! 
proposition did not receive the assent | With section 27, article 10, supra. 
the election held for that purpore, as| COmstitutional Provisions 
ele ( at rpose, as] .. wh aes 6 © oye This court wi duane ye 
rovided by section 26, article 20, supra;| Specify City’s Liability of that section Neian tall meee 
hat the full legal title to the property Before the City of Wagoner may ac-! officers may evade ‘its force by pur- |} 
attempted to be purchased was not vested | quire property under the provisions of| chasing equipment for a public utility | 
in the city, and would not be so vested | section 6, article 18, | e | 
until the completion of the payment|of engaging in business or enterprise| municipality from the 
therefor, and that no specifications have l by reason of which it becomes indebted,| ment sv purchased. 
been prepared covering the purchase, | it must conform with the provisions of| The trial court was in error in sustain- | 
size and dimension of said engine, and | either section 26 or 27, article 10, of | ing the demurrer to the petition as| 
erection and installation thereof, as pro- | the Constitution. i |/amended and supplemented. The cause | 
vided by section 16, article 14, of the! “A constitutional provision may be|is reversed and remanded to the trial | 
charter of said city, which provides: said to be self-executing if it supplies|court with directions to overrule the | 
All contracts of whatever character, per- q sufficient rule by means of which the! demurrer and to take such further ac- | 
taining to public improvements, or mainte-| ,j, a <i. ee a wer ae : ; 8 tn ( 
; : : right given may be enjoyed and pro-|tion as not inconsistent w 

mance of public property of said city, in- j hy ‘ a I song nsistent with this 
volving an outlay of as much as $300.00 | tected, or the duty imposed may be en- opinion. 
shall be based upon specifications to be pre- | {0rced; and it is not self-executing when! Mason, C. J., Lester, V. C. 
ared and submitted to and approved by|it merely indicates principles, without;HuNnt, CLARK, RILEY, 
he Board of Commissioners, and after ap-| laying down rules by means of which} SWINDALL, JJ., concur. 
»roval by the Board of Commissioners, ad-| these principles may be given the force | sent. 


(stitution. That section is placed in our! 
; Constitution for a distinct purpose. 


use of the equip- | 


is 


J., and 
CULLISON and} 
HEFwer, J., ab- | 


They have no such authority | an 


of the United States 


A list of the cases set for hearing be- 
fore the Supreme Court of the United | 
States during the week of Oct. 27 has 
been prepared in the office of the clerk 
of the court. This list, subject to change 
and correction to conform to the disposi- 
tion of cases made by the court and the 
action of counsel therein, follows: 

No. 5. Indian Motocycle 
United States of America. 
from the Court of Claims. 

No. 83. Paramount Famous Players Lasky 
Corporation et al. v. United States of Amer- | 
a. On appeal from the District Court | 
for the Southern District of New York. | 

No. 95. United States of America v. First 
National Pictures, Inc., et al. On appeal | 
from the District Court for the Southern | 
District of New York. | 

No. 6. William J. Stratton, Secretary of 
the State of Illinois, v. St. Louis South- 
western Ry. Co. Appeal from the Circuit | 
Court of Appeals for the Seventh Circuit. 

No. 7. Memphis & Charleston Ry. Co. v.i 

L. Pace, G. C. Stephens, R. C. Grisham 


Company v. | 
On certificate | 


Cc, 


Court, 

No, 10, United States of America and In- 
terstate Commerce Commission vy. Chicago, | 
Milwaukee, St. Paul & Pacific R. R. Co, 
Appeal from the Distriet Court for the 
Northern District of Ilinois, 

No. 11. Junius C. Klein v, Board of Tax | 


for the purpose’ to be paid for out of the saving to the| Supervisors of Jefferson County, Ky. Ap-|of America. 


No. 16. St&te of Florida and A. S. Wells, 
E. S. Matthews et al. v. United States of 
America, Interstate Commerce Commission 
et al. Appeal from the District Court for 
the Northern District of Georgia. 

No. 17. Brooks-Scanlon Corporation, Wil- 
son Cypress Company and Cummer Cypress 
Company v. United States of America, In- 
terstateé Commerce Commission et al, Ap- 
peal from the District Court for the North- 
ern District of Georgia. 

No. 18. Wilson Lumber Company of Flor- 
ida v. United States of America, 
Commerce Commission et al, Appeal from 
the District Court for the Northern Dis- 
trict of Georgia. 

No. 19. Lektophone Corporation v. The 
Rola Company. On writ of certiorari to the 
Circuit Court of Appeals for the Ninth 
Circuit. 

No. 68. Miller Bros. Company v. Lekto- 
phone Corporation. On writ of certiorari 
to the Cireuit Court of ppeals for 
Third Circuit. 

No. 20. Harvey Cox v. People of the State 


, Of section 27, article 10, of the Con-| et al. Appeal from the Mississippi Supreme | of Colorado, the Public Utilities Commis- 


sion of the State of Colorado et al. Ap- 
peal from the Colorado Supreme Court. 

No, 22. L. M. Willeuts, as Collector of 
Internal Revenue, v. Charles W. Bunn. On 
writ of certiorari to the Cireuvit Court 
of Appeals for the Eighth Cireunit. 

No, 23. Charles H, Stange v. United States 
On writ of certiorari to the 


Interstate | 


the | 
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Finance Company Upheld in Takings 
Cars Despite Bankruptcy of Dealer 


Trust Receipt Held to Permit Repossession 


' Without Violation 


of Clause in Bank- 


ruptcy Act Protecting Creditors 


Pittsburgh, Pa. 
IrA C. Houck, TRUSTEE IN 
BANKRUPTCY, ETC. 


Vv. 
GENERAL Motors ACCEPTANCE CoRPORA- 
TION. 


District Court, W. D. Pennsylvania. 
No. 6301 


Kountz & Fry for plaintiff; ARTHUR B. 
VAN BuskirK, REED, SMITH, SHAW & 
McCay, and JoHN THOMAS SMITH 
for defendant. 

Opinion of the Court 
Oct. 9, 1930 
Gisson, District Judge.—The bank- 
rupt was engaged as a dealer in automo- 
biles in Allegheny County, this district. 
In 1929 it ordered seven automobiles 


from the Buick Motor Company of Flint, | 
Irrespective of the interpretation and 


Mich. Pursuant to the order the Buick 
Motor Company shipped the automobiles 
by a common carrier to Pittsburgh, Pa., 
and forwarded a bill of lading therefor, 
with sight draft attached for 10 per cent 
of the invoice price, to a bank in this 
county. 

| At or about the same time the manu- 
| facturer, the Buick Motor Company, exe- 
cuted and delivered to fhe General 
Motors Acceptance Corporation, the de- 


fendant, a bill of sale for the automo- | 


biles. The sales company, the bankrupt, 


then went to the bank and paid the sight | 
draft for the 10 per cent of the invoice | 


price, signed a promissory note to the 
order of the General Motors Acceptance 
Corporation for the remaining 
cent of the invoice price, and executed a 
op trust receipt which it delivered 
to the bank as agent for the General 
‘rota Acceptance Corporation. 

| 


Cars Repossessed Before 
| Bankruptcy Proceeding 


The trust receipt was in the following 
| form: 


Trust Receipt 


_ Received of General Motors Acceptance 
Corporation the motor vehicles described 


| (we) hereby acknowledge -that said 
| motor vehicles are the property of said 
| General Motors Acceptance Corporation and 
agree to take and hold the same, at my 
(our) sole risk as to all loss or injury, for 
the purpose of storing said property; and I 


(we) hereby agree to keep said motor ve- | 


hicles brand new and not to operate them 
for demonstrating or otherwise, except as 
may be necessary to drive said motor ve- 
hicles from freight depot or from above city 
to my (our) place of business with all due 
care at my (our) risk en route against all 
loss and damage to said motor vehicles, 
persons or property, and except as I (we) 
| may be allowed by you in a special case to 
}use the same for demonstrating upon our 
| compliance with the conditions expressed in 
| your instructions to us, and to return said 
{motor vehicles to said General Motors Ac- 
}ceptance Corporation or its order upon de- 
| mand; and pay and discharge all taxes, en- 
cumbrances and claims relative thereto. 
| (we) hereby agree not to sell, loan, deliver, 
| pledge, mortgage, or otherwise dispose of 
|said motor vehicles to any other person 
until after payment of amounts shown on 
dealer’s record of purchase and release of 
like identification number herewith. I fur- 
, ther agree that the deposit made by me (us) 
in connection with this transaction may be 
applied for reimbursement for any expense 
incurred by General Motors Acceptance 
' Corporation in the event of breach of this 
|} trust or repossession of said motor vehicles. 
| Jt is further agreed that no one has 
| authority to vary the terms of this trust 
| receipt. 

| Executed this... 


} 
| 


By ° 

(Official title of company.) 
| After payment of the sight draft, exe- 
cution of the note and delivery of the 


‘trust receipt the bank delivered to the | justified as between it and the bankrupt. 


| bankrupt the bill of lading covering the 
| automobiles, which later were obtained 
| by the bankrupt and taken to its sales- 
‘room. The promissory note and trust 
| receipt were delivered by the bank to the 
|General Motors Acceptance Corporation, 
| which continued to hold the bill of sale 
| for the cars. 

The cash, representing 10 per cent of 
| the invoice price was paid upon the order 
‘of the defendant. On Nov. 28, 1929, the 

defendant, General Motors Acceptance 


| Corporation, took possession of four of 


{ 
| 
{ 
| 
j 
| 


t 


F 


R automobiles in question, anu on Jan. 


, bankruptey court, be deemed vested 
90 per/all the rights, remedies and powers 


28, 1930, took the other three cars. On 
Feb. 8, 1930, the sales company filed its 
voluntary petition in bankruptcy at No. 
15408 In Bankruptcy of this court and 
has been adjudicated a bankrupt. 

The instant suit has been brought by 
the trustee of the bankrupt to recover 
from the General Motors Acceptance 
Corporation the value of the seven auto- 
mobiles. The plaintiff’s statement asserts 
that the withdrawal of the automobiles 
from the bankrupt’s possession consti- 
tuted a voidable preference under the 
Bankruptcy Act and that the trust re- 


:ceipt given by the bankrupt was invalid 
!and did not secure title in the defendant 


as against the trustee. The defendant 
jhas filed a statutory demurrer to the 
statement of claim. 


effect of the trust receipt in the instart 
case, it seems quite plain to us that the 
repossession of the automobiles by the 
defendent did not constitute a preference 
under section 60 of the Bankruptcy Act. 
Plaintiff bases his claim to recover the 


| value of the automobiles upon the ground 
;of preference upon section 47(a) (2) of 


the Bankruptcy Act, which in part pro- 
vides: 


Withdrawal of Cars 


Claimed Preference 


“Trustees shall respectively * * * as to 
all property not in the custody of the 


xy 
judgment creditor holding an execution 
duly returned unsatisfied.” 





| The trustee, plaintiff, contends that 
peg section 47 empowers him, as stand- 
| 


ing in the shoes of an execution creditor, 
to maintain an action for the removal of 
goods within the four-month period. He 
cites Bank of North America v. Penn 
Motor Co., 235 Pa. 194, in support of his 
position. In that case the Supreme Court 


iof Pennsylvania was dealing with a con- 
| ditional sales agreement which had been 
| recorded within the four months period, 
;and under which the vendor had under- 


|taken to exercise its right of reposses- 


sion shortly prior to the petition in bank- 
| ruptey. 

| The court held that the trustee was 
| given the power by section 47 to assert 
every right which a judgment creditor 
‘could have asserted during the four 


{months immediately preceding the filing 
| of the petition in bankruptcy. * 


We are of 
the opinion that we are precluded from 
| accepting that interpretation of the sec- 
| tion by the decision of the United States 
| Supreme Court in Bailey v. Baker Ice 
Machine Co., 239 U. S. 268. The contract 
of the instant case being made in Penn- 
sylvania, we are required to accept the 
|statutes and decisions of authoritative 
|courts of this State in determining the 
| status of the agreement either as a bail- 


I) ment or conditional sale; but our duty 


| does not require us to follow a Pennsy!- 
; Vania court construction of a Federal 
| Statute when that statute has been other- 
| Wise construed by the United States Su- 
| preme Court. 

The last named court, in Bailey v. 
| Baker Ice Machine Co., supra, specifi- 
jcally held that the trustee takes the 
}status of a creditor holding a lien by 
|legal or equitable process at the time 
| when the petition in bankruptcy was filed, 
jand not anterior thereto. In the last 
|mentioned case the Sapreme Court was 


* considering a conditional sale contract 


|wherein the vendor reserved ownership 
| pemdine the performance of the condi- 
ition. It is held that the rights of the 
| trustee were no higher than those of the 


| bankrupt, and that the resumption of 


| possession on the part of the vendor was 


| Attempted Reservation of 
| Title Termed Invalid 


: In the instant case, whether the trust 


{receipt be held to be a bailment, or a 
| conditional sale requiring recordation, it 
|seems plain that the defendant, as be- 


ltween it and the bankrupt, had the legal 


‘right under Pennsylvania law to take 


| possession of the automobiles upon taii- 
| ure of the latter 
| [Continued on Page 7, Column 3.] 


For old and new 
were razors of 
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Protected by Patents Nc&s. 1,633,739 
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PROBAK’S TWO-BLADE TEST 


Probak originated and patented butterfly 


channeling in 17% heavier, duo-tempered steel. 
Probak abolished edge distortion—introduced the 


straight-edge principle to the double-edge safety. 
Shaving results are amazing. Buy a package of 
Probaks and use two blades. Get the best shaves 
you ever had—or get your money back. 


Guaranteed by 


to comply with the 


| stituting the Board of State Harber Com- 


} Circuit. 


peal from the Kentucky Court of Appeals.| Court of Claims. 

No. 12. O’Gorman and Young, Inc., v. | y 
Hartford Fire Insurance Co., of Hartford, | Internal 
Conn, Appeal from the New Jersey Court | Equipment Co. 
of Errors and Appeals. i 

No. 18. O’Gorman and Young, Inc., v.| enth Circuit. 
Phoenix Insurance Co., Ltd., of London.| No. 69. Annette Aiken, 
Appeal from the New Jersey Court of Er-,;of the Estate of Friend M., 
rors and Appeals. | ceased, Vv. 
William Internal Revenue, 


Revenue, v. Chicago 


Aiken, 


No. 14. A. Sherman et al., con- 
missioners of the State of California, op- | Circuit. 
erating the State Belt Railroad, v. United 
States of America. On certificate from the |v. Commissioner of Internal Revenue. 
Circuit Court of Appeals for the Ninth| 

| Appeals for the Eighth Circuit. 


No. 231, David Burnet, Commissioner of 
i Railway 
On\ writ of certiorari to 
| the Circuit Court of Appeals for the Sev- 


No, 115. W. P. BroWn & Sons Lumber Co, 
On 
writ of certiorari to the Circuit Court of 
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[pjunction to Prevent Enforcement | 


Topical Survey of Federal Government 


Of Washington Tax Statute Denied 


| SYLLABI are 
Law in Question Assessed Contracts for Pur-| 


chase of Real Property Belonging to 
United States as Personalty 


San Francisco, Calif.—The Circuit 
Court of Appeals for the Ninth Circuit 
has refused to enjoin the enforcement 
of a certain taxing statute of the State 
of Washington. The statute provides 
that contracts for the purchase of real 
property belonging to the United States 
shall be assessed as personal property. 
Under a State statute the tax could be 
paid under protest, and if illegal, could 
then be recovered in a suit at law, the 
court pointed out. No proceeding has 
been initiated which would place a lien 
upon the plaintiff’s property, or that 
would cause it irreparable injury, the 
opinion declared. 


to enjoin the collection of taxes upon 
the ground that they are illegal or un- 
constitutional. It must appear that the 
enforcement of the tax would cause ir- 
reparable injury, or that there are other 
special circumstances bringing the case 
under some recognized head of equity 


jurisdiction, before the aid of a Fed-| 


eral court of equity can be invoked. 
The mere fact that the validity of the 
tax may be tested more conveniently by 
a bill of equity than by an action at 
law does not justify resort to the for- 
mer.” 

In Arkansas Bldg., etc., Association v. 
Madden, 175 U. S. 269, the court said: 

“It is quite possible that in cases of 


Port ANGELES WESTERN RAILROAD Com- | this sort the validity of a law may be 
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more conveniently tested, by the party 
denying it, by a bill in equity than by 
an action at law; but considerations of 
that character, while they may explain, 
do not justify, resort to that mode of 
proceeding.” 


Opinion of Idaho Tax Case 
On Equity Jurisdiction 


In Boise Artesian Water Company v. ! 


Boise City, 218 U. S. 276, 282, 283, it is 


sistant Attorney General of Washing-! ..;q. 


ton, for appellees. 7 : 
Before DietRICcH and Witpur, Circuit 

Judges, and WesstER, District Judge. 

Opinion of the Court 
Oct. 6, 1930 

The following opinion prepared by 
igige Dietrich is adopted as the opinion 

the court by Wilbur, C. J., and Web- 
ster, D. J. : 

Per CurIAM.—The appeal is from a 
judgment of dismissal following an or- 
der sustaining a motion by which de- 
fendants challenged the sufficiency of 
the bill of complaint. By the suit ap- 
pellant seeks a decree adjudicating 
as void, and restraining the enforcement 
of, assessments of taxes made by the 
defendant county and its officers in the 
years 1927 and 1928, pursuant to the 
provisions of chapter 130 of the Wash- 
ington Session Laws for 1925, and par- 
ticularly section 33 thereof, which is as 
follows: 

A contract for the purchase of real prop- 
erty belonging to the United. States, the 
State, or any county or municipality, shall 
for purposes of taxation be considered as 
personal property of the person holding 
the same, and no deed of the property de- 
scribed in such contract shall ever be exe- 
grted and delivered by the State or any 
Vounty or municipality until all taxes as- 
sessed against such contract and local as- 
sessments assessed against the land de- 
scribed therein are fully paid. 


‘Assessments Relate to Rights 
Affecting Executory Contract 


The assessments relate to rights aris- |! 


ing out of an executory contract entered 
into on June 17, 1922, between the United 
States Spruce Production Corporation, 
as owner, and Fentress Hill and others, 
as vendees, for the sale of certain tim- 
ber lands, but principally a railroad and 


other logging facilities, all within the| Processes of the law. 


defendant county. With the consent of 
the vendor the appellant thereafter be- 
came the assignee of the contract and 
succeeded to all the rights of the ven- 
dees as named therein. 


Admittedly, the spruce corporation was | aid of a court of equity can be invoked.’ | 


a@ mere agency of, and in contemplation 
of law all its property belonged 


“In order to give equity jurisdiction 
there must be shown, in addition to the 
illegality or unconstitutionality of the 


|tax or imposition, other cizcumstances 


| remedy by injunction can be awarded. |} of $26,166.61. 
| "The leading case on the subject is Dows i ; 


i 
j 


| 


} 


i threatened sale of shares for its payment | 
, constitute of themselves alone no ground 





bringing the case under some recognized 
head of equity jurisdiction, before the 


v. Chicago, 11 Wall. 108. 

In that case the plaintiff sought to 
enjoin the collection of a tax levied upon 
shares of the capital stock of a national 
bank on the ground that the levy was 
unconstitutional under the State law, and 
that the property was not within the 
jurisdiction of the State. 

This court declined to pass upon the 
validity of the tax, saying, through Mr. 
Justice Field (p. 109): 

““The illegality of the tax and the 


for such interposition. There must be 
some special circumstances attending a 
threatened injury of this kind, distin- 


| guishing it from a comrmon trespass, and j 


bringing the case under some recognized 
head of equity jurisdiction before the 


preventive remedy of injunction can be ! 


invoked. It is upon taxation that the 
several States chiefly rely to obtain the 


! means to carry on their respective gov-} An overassessment of estate tax in favor 


ernments, and it is of the utmost im- 
portance to all of them that the modes 


| adopted to enforce the taxes levied should 


be interfered with as little as 
oa, * * % 

“No court of equity will, therefore, 
allow its injunction to issue to restrain 
their action, except where it may be 
necessary to protect the rights of the 
citizen whose property is taxed, and he 
has no adequate remedy by the ordinary 
It must appear 
that the enforcement of the tax would 
lead toa multiplicity of suits, or produce 
irreparable injury, or, where the prop- 
erty is real estate, throw a cloud upen 
the title of the complainant, before the 


possi- 


“This case has been frequently fol- 


and | lowed and its governing principle never 


belongs to, the United States, subject to doubted.” 


such rights as plaintiff acquired under 
the contract. 1 
@provisions of the contract are fairly set 

forth in the opinion of the court below, 
to which resort may be had for details. 
36 Fed. (2d) 956. See, also, United 
States v. Clallam County, 283 Fed. 645; 
Clallam County v. United States, 263 
U. S. 341; Port Angeles Western R. Co. 


| 


Comments in other portions of the 


The scope and material/opinion upon the bill in that case are 


equally pertinent to the bill here under 
consideration. 
And see, also, Singer Sewing Machine 
Company v. Benedict, 229 U. S. 481. 
There is no valid ground for asserting 
that the assessment casts a cloud on the 
title to real estate or that attempts to 


v. Clallam County, 20 Fed. (2d) 202;! enforce it will result either in a multi- 


and as involving a similar contract, Lin-| plicity of suits or 
coln County v. Pacific Spruce Corpora- | True, there are in the 


tion, 26 Fed. (2d) 436. 


In view of these decisions, it is not 


to be assumed, in the absence of specific possibilities in 
and unequivocal averments, that the de-/| sue 


fendant attempted to assess or claime 
the right to tax the physical properties 
covered by the contract. True, there 
are in the bill some general allegations 
of such an assessment and of the asser- 
tion of such a right, but they are to 
be construed in the light of the more 
definite showing of what in fact was 
done. 


Pleader Seeks to Invoke : 
Aid of Court of Equity 


The general averments or conclusions 


to a consciousness on the part of the 
pleader that successfully to invoke the 
aid of a court of equity plaintiff must 
show that the tax proceedings cast a 
cloud upon its title to real estate or dis- 
close some other special consideration 
as a basis for extraordinary relief. 

The State statute above quoted con- 
templates only 
contract, which it declares to be 
by the bill, defendants have not 
tempted to go beyond the statute. The 
assessment entered upon the county rec- 


ords is of “all the right, title and interest 


of the Port Angeles Western Railroad 
Co. in and to a certain contract of sale,” 
language which is followed by a particu- 
im identification of the contract, but no 
description of any real estate or other 
personal property. 

Indeed, in one branch of its pleading 
and of its brief, plaintiff, recognizing 
the fact that the assessment is of the 
contract and nothing else, which 
think is the only view that reasonably 
can be taken, forcibly argues that what 
defendants have attempted to assess has 
a situs for taxation purposes only 
Delaware, the State of the owner’s or- 
ganization, under the general rule that 
intangible personal property follows the 
owner and can be taxed only where he 
resides. 

While there are some vague general 
averments that “proceedings have been 
taken by the defendants looking to the 
collection” of taxes, no specific act is 
alleged. 


Reference Made to 


Supreme Court Decisions 

In its recent decision in Henrietta Mills 
Company v. Rutherford County, 281 U. 
S. 121, the Supreme Court, speaking 
‘through Mr, Chief Justice Hughes, re- 
affirms the rule, often stated, in the fol- 
lowing language: 

“Section 16 of the Judiciary Act of 


we | 


in| 


| 


| 


| 


irreparable injury. 
bill certain general 
averments upon these subjects, but in 
the main they appear to be of fanciful 
i case the defendants pur- 
certain suggested courses. 

It will be time enough to consider 
whether injunctive relief is needful when 
defendants actually initiate proceedings 
to create a lien or enter upon a course 
which leads to or threatens irreparable 
injury or a multiplicity of suits. Boise 
Artesian Water Company y, Boise City, 


| Supra. 


| 


} 


} 


; 


| 





i 


' 
| 


| 
| 


| 


1789 provided ‘that suits in equity shall | 


not be sustained in either of the courts 


! 


| 
| 


i 


As already noted, the assessment does 
not purport to be a lien on or cast 


{cloud upon the title to real estate. The | 237and Com. v. Williams, 93 Pa, Super. | 


Washington statutes provide a mode of 


so pleaded are probably to be attributed | Procedure by which a tax upon personal | 


property may be made a lien upon real 
property belonging to the taxpayer, but 
the bill does not show that such proceed- 
ings have been taken. 

Moreover, there is no averment that 
appellant owns any real estate within the 
defendant county. The United States is 
admittedly the owner of the property to 


he assessment of the| Which the contract relates and plaintiff 
per- as not even a taxable or lienable inter- | 
sonal property, and as is clearly shown | est therein, 


Lincoln County v. Pacific 


at- | Spruce Corporation, 26 Fed. (2d) 435. 


How a multiplicity of suits could arise 
the bill scarcely intimates, nor does it 
set forth any grounds to support its gen- 
eral conclusions of irreparable injury 
Tt is well settled in the State of Wash- 
ington that the taxpayer may, under pro- 
test, pay a tdx which he contends is in- 
valid, and bring an action in the courts 
to recover the amount so paid. 


Decree of Dismissal 
Affirmed by Court 


In Byram v. Thurston County, 
Wash, 28, 251, Pac. 1 
Court of that State, 
said: 


141 
103, the Supreme 
as late as 1926, has 


“Appellant admits that we have re-| 


peatedly recognized the right of a tax- 
payer whose property has been exces- 


sively or illegally taxed by county offi- | 


cers to recover judgment against the of- 
fending county for the amount of exces- 


Sive or illegal tax when paid under pro- | 


test. Tozer v. Skagit County, 34 Wash 
147, 75 P. 638; Owings y. Olympia, 88 
Wash. 289, 152 P. 1019; Stimson Tim- 
ber Co, v, Mason County, 97 Wash. 205, 


166 P. 251; Pacific Coal & Lumber Go. | 
Vv. Pierce County, 133 Wash. 278, 233 | 


P. 953.” 


Equally with the State courts the Fed- 


| eral courts are open to appellant for such | 


relief. We are therefore of the opinion 
that appellant has a plain, speedy and 
adequate remedy at law. 

While sustaining a challenge to the bill 
upon this ground, the court below went 
further and held the tax valid. 


of the United States, in any case where | latter question we do not decide, and ac- 
a plain, adequate and complete remedy |Cordingly the decree of dismissal will be | Ex, 1 is not a musical instrument, and 
may be had at law.’ This explicit pro-,#firmed for the reason alone that’ the | we feel that we cannot stretch the hold- 
hibition, continued in section 723 of the bill does not exhibit sufficient ground for | ing in the Borgfeldt ease (T. D. 41461), 
Revised Statutes and section 267 of the | equitable relief, without prejudice to any ; 


Judicial Code (U. S. C., title 28, section 
384), has clear application to proceedings 


| 


question on the merits, 
Affirmed. 
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|| Rebatesto AdjustTax Overassessments 


; Awards just announced by the Bureau 
of Internal Revenue in adjustment of 
| claims of tax overassessments are sum- 


|the date of death were less than the | 
values at which they were included in the 
2 ; gross estate. Section 302 (a), Revenue 
marized as follows in full text: Act of 1924; article, 13, Regulations 70. 
Estate of Jennie E. Cobb i ‘The amount of $3,822.16 included in} 

| _ Estate of Jennie E. Cobb, Old Colony| the overassessment is caused by the al- 
Trust Company et al., Administrators,|lowance of an additional deduction rep-' 
Boston, Mass. An overassessment of|resenting the value of certain property | 
; estate tax in favor of the taxpayer is| forming part of the gross estate which | 
; determined in the amount of $41,-|is identified as having been received or | 
726.54. jas having been exchanged for property | 
| The overassessment is caused by the| received from a prior decedent who died | 
within five years previous to the death ! 
‘sions of section 301(b), Revenue Act|of the decedent, since it is determined | 
of 1926 representing the amount of|that this deduction was erroneously dis- | 
| State inheritance taxes paid subsequent} allowed by the Bureau in a prior audit | 
to the filing of the Federal estate tax!}as such property was included in the! 
| return. Article 9(a), Regulations 70. Poy of the estate of the prior decedent | 
; ’ Estate of H. W. Cotton and ve to . tax gw the pro-' 
-_ ree ..) vy } Visions of a prior Revenue Act. Section | 

Estate of Harry W. Cotton, Edward aes 303(a)(2), Revenue Act of 1924; arti-| 
| Stimpson, executor, Hartford, Conn. At! cles i 40. and <3. Be lations 70: | 
overassessment of estate tax in favor of | Ai ba Md a rts Wt Degen ade A 

: ; : Blair v. Dustin’s Estate et al. (30 Fed. 
| the taxpayer is determined in the amount | (2a) 774). 

The correction of an administrative | 
error which had caused an erroneous | 
duplicate assessment of tax causes $12,-" 
746.23 of the overassessment, 


rs ‘te The balance of the overassessment in | 
| tance taxes paid subsequent to the filing | the amount of $6,541.42 is dué to the 


| of the Federal estate tax return. Article! +amission of interest assessed on a de-| 
|9 (a), Regulations 70. | ficiency in tax, since the determination 
{ Estate of Alice C. Doughty of an overassessment results in a pro- 
Estate of Alice C. Doughty, William; portionate reduction of the interest. | 

| Howard a ~~ administrator, aad Estate of E. W. Spaulding ; 
| liamstown, Mass. n overassessment of a 
estate tax in favor of the taxpayer is 2S — — BN | 
determined in the amount of oe! York, N. Y. An overassessment of es- | 
j _, rhe overassessment is caused by cn tate tax in favor of the taxpayer is de- | 
| allowance of a credit under the provi- termined in the amount of $174908.46. | 
| sions of section 301(b), Revenue Act of ! The avevasncsuienit fe caused by the | 
| 1926, representing the amount of State | allowance of a credit under the provi- | 
inheritance taxes paid subsequent to the | sions of section 301 (i), Revenue Act of | 
| filing of the Federal estate tax return. 1926. representing the arhount of State | 
| Article 9(a), Regulations 70. | imheritance taxes paid subsequent to the | 
Estate of Henry Burns filing of the Federal estate tax return. | 

Estate of Henry Burns, Detroit and Article 9 (a), Regulations 70. | 
| Security Trust Co., trustee, Detroit, Mich. Estate of Roland Gerry 1 
Estate of Roland Gerry, Colonial Trust | 


| Company, Executor, Pittsburgh, Pa. An} 
overassessment of estate tax in favor of | 
Of the overassessment $9,646.16 re-! the taxpayer is determined in the amount 
isults from reductions in the values on; of $43,261.86. 
the date of death of certain real estate} The overassessment is caused by the | 
}owned by the decedent as computed by | allowance of a credit under the provisions 
the Bureau in a prior audit. (which| of section 301(b), Revenue Act of 1926, | 
'Zormed the basis for an assessment of a2} representing the amount of State in-j 
| deficiency in tax) since, after further} heritance taxes paid subsequent to the, 
| consideration, it is determined that the} filing of the Federal estate tax return. | 


| fair market values of the properties on: Article 9(a), Regulations 70, 


: Finance Company U pheld in Taking 


Cars Despite Bankruptcy of Dealer | 


; allowance of a credit under the provi- 





The overassessment is caused by the 
allowance of a credit under the provisions 
j of section 301 (b), Revenue Act of 1926, | 


| representing e fmount of State inheri- 


lof the taxpayer is determined in the 
‘amount of $32,755.97. 


i 


} [Continued from Page 6.} 


terms of the agreement. Similar inj of sale and storage receipts for the cars, 
point of decision to Bailey v. Baker Ice and took back a bailment lease for them. 
Machine Co. are Martin v. Commercial } The dealer had title and possession from 
National Bank, 245 U. S. 513; Finance | @ third party, and gave the bill of sale 
and Guaranty Co. v. Oppenheimer, 276} Without any change of possession. — 
Very similar are the facts of Sterling 
Commercial Co. v. Smith. In that case 
| the ears had — consigned directly to 
|} him. To take up a sight draft for the 
price of the cars the dealer borrowed the 
amount —- Ly —ansmereial oe See 
ae ; executed a bill of sale to it and took back 
| Bare, Ne the automobiles, as well as the | ® Pailment lease, The dealer later became 
{trust receipt, and urges that such a re- | = bankrupt pee the Commercial Co, in- 
| quirement is inconsistent with retention a oe peace to recover 
| of title in the defendant. The delivery of | - nt CEPR. oh WES ge tte as the “ss 
inotes for deferred installments of the poo — in the dealer had not been 
| purchase price has been held not incon- ; ©2@"8e¢. | eee) 
| sistent with retention of title, See! , In the instant case, it will be remem- | 
| Bierce v. Hutchins, 205 U. S. 340; Bailey | bered, the dealer obtained possession from 
jv. Baker Ice Machine Co., 239 U, 8. 268. | 2 gprvngacce Pea cones ee : oo 
| In support of his contention that the | (UTC cas¢ mentioned as cited by p anes 
| trust wo is invalid as a reservation | ——. ¥ balsa = wee decided 8 a i 
| of title, the trustee has cited, inter alia, | — ed court. e defendant, a dealer, | 
| Root v. Acceptance Co., 279 P. 55; Ster- | ad obtained automobiles in exactly the | 
| 4 t | Same manner as had the bankrupt in the 


s nat a) > ae 9 { 
| ling Commercial Co. v. Smith, 291 Pa. | instant case and had given substantially 


Our conclusion in this respect is not 
that reached by the trustee, who contends 
that the attempted reservation of title in 
the trust receipt is invalid and ineffective. | 
He points to the fact that the bankrupt ! 


Ct.'92. The facts in the first two cases | the same trust receipt for them. He sold 


i 
| 
oe ee re ae + oP a ,; &n automobile to an innocent third per- | 
cited sre materially different from those | So, “for value and. conversed the proceeds 
| bankrupt derived his possession from the | to his own use. Having been indicted for 
‘defendant. In Root v. Acceptance Co., | larceny by bailee under the Pennsylvania | 
lthe cars were in the possession of the | statute, the matter. came before the Su- 
dealer, who borrowed money from the!  eocg oan Ce oe, = whose na 
| oe : sarefor bills | Pers he a e defendant was not a 
| Acceptance Co, and gave therefor bills ; toate ta the mhcteahieny” wots. 


! The opinion of the court expressly 
| Toy Duty Is Ordered 
| 


stated that the court was not concerned 

2 cs «| With the civil rights or remedies of _ i 

. sc’! prosecutor against the defendant, but | 

For Musical Bears ; Solely with the question of whether a 

crime had aoe committed against the 

| . . = : Commonwealth. The case cannot be ac- 

| Customs Court Rules They Are | cepted as Pennsylvania law determining 

| Not Musical Instruments | that the defendant had no right to take 

ft At lel eS 2 | possession of the automobiles under the 
| 


New York, Oct. 25.—Miniature polar | trust receipt in event of failure of the | 
bears, which when their tails are twisted, | dealer to comply with its terms, 
play tunes, are not musical instruments | As opposed to the cases cited by the | 

| but toys, the United States Customs , trustee, Brown Bros. v. Billington, 163 

Court has decided in overruling protests | Pa. 76, may be mentioned. The court had 

lof the Tonk Brothers Company of Chi- | under consideration a trust receipt simi- 

cago. | lar to that of the instant case, While 
| The items in question were invoiced | holding the bicycles, subjects of the re-| 
| as “musical animals.” They were classi- | ceipt, certain creditors of the dealer is- | 
| fied by the customs officers as toys, with | sued executions. Upon sheriff’s inter- | 
4 pleader the Supreme Court sustained the | 


| duty at 70 per cent ad valorem, under ; ) i 
paragraph 1414, Tariff Act of 1922. The | title of the bank (which stands in same | 
| position as defendant in the instant case) . 


Chicago import house contended that 
| duty should have been applied under the | This, it will be remembered, was while 
provision in paragraph 1443 for musical | the goods were in the possession of the | 
instruments, not specially provided for, dealer, and not after possession had been | 
resumed by the bankers. 


at 40 per cent ad valorem. 
Judge Sullivan in his opinion affirm- | Similar trust receipts have been held | 
| ing the collector’s rate of 70 per cent) valid as reservations of title in the Cir-| 
cuit Court of Appeals for this circuit. | 
See Century Throwing Co. y. Muller, 197 


ad valorem, writes: ‘ 
“A toy is something ‘which’ by its 


This | 


| very nature and character is reasonably 


| 


| fitted for no other purpose’ than the 
| amusement of children only. 


that it is reasonably fitted for the 


“It its nature and character are such | 


amusement of adults an article is not a‘ 


| 


toy. We are without 


use. * * * We can very well conceive of 
a child being highly amused by playing 
{with this animal in the same way as 


i with the well-known teddy bear, and in- 


from by merely twisting its tail. 
“Common sense indicates to us that 


‘Musical Animals.’ ” 
(Protest 898414-G-78278.) 


"i music boxes, to cover these so-called 


proof that this! 
merchandise is reasonably fitted for such | 


cidentally extracting a simple tune there- | 
/ clamation 


Fed, Rep. 252; Roth v. Smith, 215 Fed. 
Rep. 8&2. 


The same trust receipt as that before |! 


us was before the courts of the Southern 
District of New York and the Court of 


Appeals for the Second Circuit in In re} 


James, Inc., 30 Fed. Rep. (2d) 555. The 
only material variation from the instant 
case in point of fact is that the automo- 


biles were in the possession of the trus- | 
tee in bankruptcy and their possession | 


was sought by the General Motors Ac- 
ceptance Corporation 
proceedings, The District 
Court held that the trust receipts were 
conditional sales and void because not 
tiled, This judgment was reversed by 
the Circuit Court of Appeals. 

Judgment will be entered in favor of 
the defendant upon its statutory de- 


; murrer, 


by means of re-| 


' Senstius, Maurits W-. 


| National Museum Distributes 


Papers on Various Researches | 


Various Publications on Information Gathered Are 
Issued in Three Series 


Topic V: Communications: Publications and Records 


In this series of articles presenting a topical survey of the Government are 
shown the practical contacts between Divisions and Bureaus irrespective of 
their places inthe administrative organizations, The present series deals with 


Communications. 


By Mareus Benjamin, 
Editor, National Museum 


HE publications of the United States 

National Museum are printed at 

the Government Printing Office, 
and are included in three series. The 
first of these is the annual report, 
which consists of a record of opera- 
tions of the year furnished by the 
Various curators, with a list of acces- 
sions of gifts that have heen received 
during the fiscal year, and other minor 
facts carefully tabulated under the 
direction of the Assistant Secretary, 
who is in charge of the National Mu- 
seum. This report is a small octavo 
volume of about 200 pages. 

The proceedings form 4 series which 
was begun in 1878 and is now in its 
seventy-second volume, It is exclu- 
sively a medium for the publication of 
original papers based on the collec- 
tions of the National Museum, present- 
ing newly acquired facts in biology, 
anthropology, and geology, with de- 
scriptions of new forms and revisions 
of limited groups. 

Each paper, in pamphlet form, is 
distributed, as published, to libraries 
and scientific organizations and to 
specialists and others interested in the 
particular subjects of which it treats. 
Whenever sufficient numbers of these 
papers have been accumulated to form 
a volume of about 700 octavo pages 
they are assembled and bound in lim- 
ited numbers for the use of the li- 
braries and officers of the National 
Museum, Several volumes of the pro- 
ceedings are issued each year, 

* 7 o 


INALLY there is the bulletin series, 

_ the first of which was issued in 
1875 and now numbers 153 separate 
publications. It consists of mono- 
graphs of large zoological groups and 
other general systematic treatises, 
faunal works, reports of expeditions, 
catalogues of type specimens, special 
collections, and other similar material. 

Most of these volumes are octavo in 
Size, although in some cases the quarto 
form has been used, especially when 
the plates made the larger size desir- 
able. Included im this series are 27 
volumes bearing the heading “Contri- 
butions from the United States Na- 
tional Herbarium,” which are re- 
stricted to descriptive Papers on 
botany, : 

Among the best-known bulletins may 
be mentioned No. 47, on “Fishes of 
North and Middle America,” in four 
volumes, by Jordan and Evermann; 
and No, 50, “Birds of North and Mid- 
dle America,” in eight volumes, by 
Robert Ridgway; also No. 103, “Con- 
tributions to the Ecology and Paleon- 
tology of the Canal Zone,” by T. W.- 
Vaughan. 

More recently there has been pub- 
Hished a series of volumes popularly 
written by A. C. Bent on “The Life 
Histories of North American Birds.” 
Typical of the “*Constributions from 
the United States National Herba- 
rium” are the “Useful Plants of 
Guam,” by W. E. Safford; “Flora of 
New Mexico,” by E. O, Wooten and 
P. C. Standley, and “Trees and Shrubs 
of Mexico,” by P, C. Standley, 

* * * 

AS IS obvious from the foregoing, 

the publications of the National 
Museum deal almost exclusively with 
material contained in the museum, 
therefore the study or research is gen- 
erally made under the direct supervi- 
sion of one of the curators, naturally 
the one who is im charge of the spe- 
cialty dealt with, so that when com- 
pleted it is reeonamended for publica- 
tion to either one of the head curators 
in anthropology, biology, or geology- 

The manuscript, if it receives favor- 
able endorsement of the curator and 
the head curator, is submitted to the 
Assistant Secretary, who then refers 
it to the Smithsonian Committee on 
Publications. This Committee consists 
of a representative from each of the 
different departments and the editors 
of the Smithsonian Institution, United 
States National Museum, and Bureau 
of American Ethnology, who review it, 
after which, with their approval or 
disapproval, it is referred back to the 
Assistant Secretary. If the endorse- 
ments are sufficiently strong, the man- 
uscript is then sent to the editor for 
publication, with the authorization of 
the Assistant Secretary. 

Most papers consist of: (1) The 
manuscript itself, and (2) the illustra- 


In the next of this series of ar 
Records,” to appea 
American Union, will te 
Memorial Library. 

Copyright 193) by 


r in the issue of Oct. 


J 
tions. The manuscript is then pre- 
pared for publication in accordance, so 
far as possible, with the Manual of 
Style published by the Government 
Printing Office. There are naturally a 
few idiosyncrasies that are personal to 
every editorial office, and in the Na- 
tional Museum there is some aversion 
to the use of the diphthong, especially 
as on a printed page it is often difficult 
to distinguish an x from an ow. The 
editor has a preference for the English 
words over the foreign words, and he 
dislikes intensely resumé when a good 
word like summary is available. The 
illustrations are carefully scrutinized 
and the process indicated on the illus- 
tration as to the method of reproduc- 
tion, together with the size desired, 
% te * 


\WHEN the manuscript and illustra- 
tions are in order the number of 
the edition is ascertained and a requi- 
sition on the Government Printing 
Office prepared which, with the desired 
manuscript, is sent to the Government 
Printing Office with such instructions 
as may be necessary and which vary 
in each individual case. 

In case the work is of such charac- 
ter as to warrant a belief that there 
will be a popular demand for it, the 
Superintendent of Documents is noti- 
fied so that he may order a special 
edition for his office, which is then sold 
at a modest price. 

It is perhaps necessary to add that 
before the Government Printing Office 
proceeds with the work, an estimate is 
received giving the cost, which must 
be approved before the work is given 
eut at the Printing Office. 

It is usual to ask that three galley 
proofs be submitted, and one of these 
is sent to the author with his copy and 
a request that it be promptly returned. 
It is then read and revised in the edi- 
tor’s office and returned to the Govern- 
ment Printing Office, with the request 
for a like number of page proofs. One 
set of these is usually sent to the 
author again for any final corrections, 
and if there are. none, page proofs are 
sent back to the Government Printing 
Office, with a request for publication. 
If, however, the page proofs show any 
important corrections a further proof 
is called for, and if the changes have 
been satisfactorily made the third 
proof is then released for printing. 

* as at 

AS MOST of the museum publica- 

tions are paper-bound, very little 
attention is paid to the binding, al- 
though in the case of publications con- 
taining a number of plates the paper 
or bulletin is sewed, so that the vol- 
ume may open flat, while the smaller 
publications are simply wire-stitched. 

The publication when finally re- 
ceived is critically examined, to see 
that no errors have been made, and 
it is then sent to the department of 
publications in the museum for distri- 
bution. It is the practice of the mu- 
seum to affix the date on about 50 
copies, which are distributed among 
the officers of the museum and to the 
libraries, so that there can be no dis- 
pute in regard to priority, as, for in- 
stance, of a description of a new 
species. 

It must also be borne in mind that 
the editor is essentially a liaison officer 
between the National Museum and the 
Government Printing Office, and there- 
fore a large quantity of necessary 
labels, miscellaneous printing and 
binding must pass through his office. 
This work is so varied that it cannot 
be adequately described, and may be 
dismissed with the simple statement 
that each individual piece of work re- 
quires a special requisition. 

In addition to the normal publica- 
tions and miscellaneous work that pass 
through the editor’s office, he has 
charge of a branch of the Government 
Printing Office located in the Museum 
Building, where considerable printing 
is done, notably of labels for the speci- 
mens that are on exhibition, various 
blanks, and other job printing. During 
the course of a year this work amounts 
to quite a large quantity, for when it 
is remembered that a recent estimate 
of the number of specimens, including 
duplicates, now in the National Mu- 
seum is placed at somethling over 
ten million of objects, it can be readily 
appreciated that the annual additions 
are very large. 
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Duty on Certain : 
Glass Shelves Set 
At 55 Per Cent 


Cut and Finished Edges on 
Product Said to Place It 
In Class of Manufactured 
Articles 


Assessment of duty at 55 per cent on 
imports of certain articles of glass, de- 
scribed as black and white opal shelves, 
was ordered by the Bureau of Customs in 
a letter addressed to the Collector of Cus- 
toms at Los Angeles and circularized 
throughout the customs services. The 
Bureau’s action resulted from its deci- 
sion to classify the articles in question 
as manufactured and dutiable under the 
provision covering articles not speciaiiy 
provided for, The letter follows in full 
text: 

Sir: The Bureau refers to a letter re- 
ceived from the Comptroller of Customs 
at San Francisco, dated July 30, 1930, 
with which he enclosed Los Angeles Duti« 
able Entry No. 11864 of May 20, 1930, 
for consideration by the Bureau, 


Description of Articles 


The entry in question covers merchans 
dise described as black and white opal 
shelves. They have three edges which 
are polished, one long edge which is 
ground, and two front corners slightly 
rounded. 

The appraiser at your port is of the 
opinion that they should be classified as 
rough plate glass, under paragraph 221 


jof the Tariff Act of 1922, inasmuch as 


he believes that they may be used for 
a variety of purposes. The Comptroller 
is of the opinion, however, that the mers 
chandise is too far advanced to be classi- 
fied as rough plate glass, and believes 
that it should be assessed for duty as 
manufactures of glass. 


In T. D. 43690, to which the Bureau’s 
attention has been called, the United 
States Court of Customs and Patent Ap- 
peals held that certain rough rolled 
glass, colored, hving a variety of uses, 
such as wall coverings, wainscotings, 
lavatories, table tops, counter tops, ete., 
was dutiable under the first part of par- 
agraph 221 of the Tariff Act of 1922. Tt 
does not appear, however, that the glass 
involved in that case was cut and fin- 
ished as to edges, ete., to the same ex- 
tent that the goods now under consid- 
eration are, nor was the question of 
whether the merchandise consisted of 
manufactured articles involved. 


The decision turned upon the point of 
whether the glass was “obscured” within 
the meaning of the proviso of paragraph 
221. The Bureau is, therefore, of the 
opinion that this decision is not applica- 
ble to the present case. 


Decision of Bureau 


It appears to the Bureau, in view of 
the work done on the edges of these 
strips, including the fact that two ¢or- 
ners are rounded, that two are not, and 
that one of the long edges is ground, 
that this merchandise in its condition 
as imported can hardly be used for any- 
thing but shelves. It is, therefore, the 
opinion of the Bureau that these goods 
should be considered to be manufactured 
articles following the principle contained 
in the decisions cited in the memoranda 
attached to the entry papers. 


_ The entries should, therefore, be 
liquidated with the assessment of duty 
upon the merchandise as articles of 
glass, colored, not specially provided for, 
at the rate of 55 per cent ad valorem 
under paragraph 218 of the Tariff Act 
of pees, You will be governed accord+ 
ingly. 


Government Books 
and Publications 


Documents described under this heading 
are obtainable at prices stated, exclu- 
sive of postage, from the Inquiry Divi- 
Library of Congress card numbers are 
sion of The United States Daily. The 
given. In ordering, full title, and not 
the card numbers, should be given. 


Outlines for Studies of Mammalian Life 
Histories—Misc. Publication No. 86, U,. 
S. Dept. of Agriculture, Price, 5 cents. 

Agr. 30-1099 

Soil Survéy of Menominee County, Mich.— 
No. 31, Series 1925. Bur. of Chemistry 
and Soils, U. S. Dept. of Agriculture, 
Mich. Agricultural Experiment Station 
and Mich. Dept. of Conservation, Land- 
Economic Survey. Price, 30 cents. 

Agr, 30-1098 

New Forms of Sphecoid Wasps of Genus 
Didineis Wesmael—No. 2837, U. S, Natl, 
Museum, Vol. 77. Free, 

Some Peculiar Spiral Fossil Forms From 
California and Mexico—No. 2836, U, 8S, 
Natl. Museum, Vol. 77. Free. 

Publications of Geological Survey, U. S. 
Dept. of Interior, Sept., 1980. Free. 

Birth, Stillbirth, and Infant Mortality Stae 
tistics for Birth Registration Area of U, 
S., 1928—14th Ann. Rept., Bur. of Census, 
U. S. Dept. of Commerce, Price, 55 cents, 

(17-26651) 


State Books and 
Publications 


Information regarding these publications 
may be obtained by writing to the dee 
partment in the State given below. 

N. Y.—Local Laws of Cities enacted in 1929, 
Edward J. Flynn, Secy. of State, Ale 

1930. 

S. C.--Ann. Rept. of Adj, Gen. Columbia, 
1927, 1928, 1929. 

N. Mex.—New Mexico Progress, Je, 1, 1930, 
School for Deaf, Santa Fe, 1930. 

Tex.—Rules and Regulations Governing 
Motor Carrier Operations. General Rules 
Circular No. 1. Feb, 20, 1930, effective 
Mar, 1, 1930, Railroad Comm., Austin, 
1930. 

Ind.—Corydon State House, A Hoosier 
Shrine. George S. Cottman, Dept. of Con. 
servation, Div. of Lands and Waters, Ine 
dianapolis, 1930. 

Ind.—History and Description of Turkey 
Run State Park, Dept, of Conservation, 
Div. of Lands and Waters, Indianapolis, 
1930. . 

Mass.—Ann. Rept. of Trustees of Danvers 
State Hospital. yr. ended Nov. 80, 1929, 
Dept. of Mental Diseases, Publie Deeu- 
ment No, 20, Boston, 1930, 


RR Eee eee 


| 


30-22945 | 


Bergen Co., N. J. i 
from entries as originally made at the 
court house. Comp. by Mrs. Frances A. 


| 


Marriage records, copied | 


| 
| 
i 


Westervelt, curator of the Bergen County | 


N. Y., Lewis 
inc., 1929. 

30-23183 

God and ourselves. 


historical society. 116 p. 
historical publishing co., 


Bodington, Eric J. 
». mee 


30-23062 
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95 | 
Y., Longmans, Green and co., 1930. ' 


publics of South America: Chile, Perw- 
and Bolivia. By ..., John Ritchie, Ken- 
neth G. Grubb. (World dominion survey 
series.) 183 p. N. Y., World dominion 
press, 1930, 30-23182 


Detroit patent law firm desires fully 
experienced man for specification and 
prosecution work. State age, experience 
and approximate salary required. Box 
35, The United States Daily, 2201 M 
Street, Washington, D. C. 
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Charge of Fraud 
In Shale Leases 


Held Unfounded 


Report by Justice Depart- 
ment on Oil Policy Finds 
No Support of Allegations 
By Ralph S. Kelley 


{Continued from Page 1.) ‘ 
quiry. His conclusions are that there is 
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|\Suit to. Prevent 
| Power Hearings 


Commission’s Right to Adjudi-| 
cate on Cost of Piney Proj- | 
ect Is Questioned 


In 


Suit to enjoin members of the Federal | 
|Power Commission from holding hear- | 
ings or making any adjudication with 
reterence to the cost of a water power 
development known as: Piney’ Project} 
| No. 309, has been filed in the Supreme ; 
‘Court of the District of Columbia*by. the 
{Clarion River Power Co., of Johns-} 
| town, Pa. | 


|. The bill of complaint alleges that the ithe present administration of Secretary | 
er company pursuant to a license | 


UNITED STATES: DAILY: 


Federal Agency Cleared of Charges 
; volving Leases of Oil Shale Land 
7 1A cetera ree eer * 


There is. every evidence that under¢partment of the Interior since June, 1924, 


no merit or substance in Kelley’s ro | Pow 
i the Interior Department. vith | erec | 
So tonchusivas I fully ours. \with the necessary reservoir at a cost 
‘he points in his report that stand out | of $11,052,816.57, A statement showing 
jn my mind are as follows: the actual legitimate cost of this con 
, i | struction. was filed with the Commission, 


1, Kelley has made an effort to give |S os : 

the public the impression that oil shale | Now we = Sacer of ctieeny 
4 illions | NOV. 9 tor s 

lands, presently, worth wutold biliens)Qtcrmioe the feavgablences of 
, ; |amount expended. The Commission. is 
ee _ charges | he uses | threatening to. elimiate items totaling 
40 000 000 000” ‘and “nvenier of bil-| $6,387,731.57, according to complainant’s 
$40,000, il il 1] ds.” | bill, unless evidence to suport the state- 
gee y" cin er aan J - eee ni | Oe of expenditures is ——— 2 ae 
je Tacts are: that) on Same nas ne power company avers that it be- 
substantial present commercial value; |jieves the Commission is without au- 


that the cost of mining the shale and | thority to “make any lawful order re-| 
extracting the oil greatly exceeds the| quiring the complainant. to enter on its 


value of the product; that many experts | capital accounts any amounts which said 
think oil may be more cheaply obtainel Commission may find constitute the 
from coal; and whether it will be found! actual legitimate investment in said 
advantageous to extract oil from shale} project, or to omit or strike from its 
after our present sources of supply are | capital accourts any items of expendi- 
exhausted or at any time is purely specu-|ture.” It is claimed that great expense, 
lative. | inconvenience and aes” = legal 

While oil shale may have a potential | proceedings wiil be involved unless an 
walue and ae will agree that the | injunction ar a the Commis- 
vagal ha Shehans” 24 hese lands|sion from ordering the power company 
Government’s interest in t |to produce the evidence. 


should be carefully guarded, the oo 
Renewal Not Asked 


what wild and reckless statements made 
in Kelley’s charges respecting values re- 
fiect on the accuracy of all his state- 
ments. 

Total Acreage Estimated 


The Geological Survey estimates a to- 


ted a complete hydroelectric plant | 


tal of 8,257,791 acres of oil shale land in} 


Wyoming, Utah, and Colorado, .where 
the big shale deposits are found. Of 
that amount, only 175,724 acres have 
been patented during this and all previ- 
ous administrations. During the present 
Administration, only 42.840 acres have! 
been patented, and of that amount the 
patent of 23,057 acres was approved by 
Kelley himself. 

Patents on 15,778 acres were required 
to be issued as a result of the Krushnic 
decision by the Supreme Court, leaving 
only 7,278 acres. patented, the patent of 
which Kelley either disapproved in whole 
or in part or said nothing about. The 
United States still owns 97 per cent of 
all its original oil shale lands. | 

2. One of Kelley’s chief complaints is} 
directed at the decision of the Interior 
Department rendered by Assistant Sec- 
retary Finney and former Secretary 
Work as to what constitutes discovery 
of oil shale by a claimant under the 
mining law. The Department held that) 
the discovery of the upper layer of oil 
shale constituted discovery, since it is 
a geological fact that the presence of 
this upper layer in the so-called Green 
River formation shows with certainty the 


presence of the lower richer strata of 


shale. 
Kelley claims that to make a discovery 
the lower strata, though known to exist, 


must be opened up or penetrated. There/ licenses at least one month in advance! 
is obviously no basis for charging mis-| 


conduct in making such a decision. The! 
decision seems eminently reasonable, but: 
at most it was merely a matter of judg-i 
ment on a debatable point. Other spe-! 
cific complaints of Kelley’s are of this! 
type. q 
Another Charge Denied 

53. There is Kelley’s charge that As-} 
sistant Secretary Finney wanted to de-! 
stroy some papers relating to applica- 
tions by claimants to postpone action on 
their claims until high courts could set- 
tle some questions of law. In the first: 
place, Kelley’s only alleged basis for! 
his assertion of such an intention on} 
the part of Mr. Finney is an alleged 
conversation between Kelley and former 
Commissioner Spry. Mr. Spry is now 
dead. In the next place, the papers in 
question never were destroyed and are} 
in 


in the third place, there was nothing 


about the papers which made it worth! 


while for anybody to destroy. them. 
4. There stands out the fact that Kel- 


ley, when placed in charge of this oilj 


shale matter in your Washington office, 
immediately got in touch with a newspa- 
per, refrained from presenting any of his 


complaints to you, and sold his story | 
to the ‘press, and refused then to give’ 
to authorized public officials any state- | 


ment of the matter. It is a just infer- 
ence that his refusal to assist the As- 
sistant Attorney General in his inquiry 
was merely to protect the news value 
of .his proposed newspaper articles. 

In looking through this report and 
the attached documents, I should say 


that there is more evidence to support | 
that you and your De-} 


the conclusion 
partment have been exceedingly strict 
and exacting in resisting claims for 
patents than that you have been two 
liberal. 


Misstatement Made 


On Power Act Ruling 


Attorney General’s Opinion on 
Non-navigable Tributary 


The language in the second paragraph 
of an article appearing on page 5, col- 
umn J, of the issue of Oct. 21, which 
related to the jurisdiction of the Federal 
Power Commission as to power projects 
on nonnavigable streams, misstated the 
recent ruling of the Attorney General 


with respect to the issuance of a liceise 


by the Commission for a project on a! 


nonnavigable tributary of a navigable 
stream, it has been called to the at- 
tention of The United States Daily by 
Seth W. Richardson, Assistant Attorney 
General. 

The Attorney General, 
Mitchell, noted in his opinion that a 
ruling was requested relative to’ a pro- 
posed project to be erected in Virginia 
on private property along the New 
River, a nonnavigable stream, and at a 
point about 155 miles above the head of 
navigation on the, Kanawha River, a 
navigable stream in West. Virginia, of 
which the New River is a/tributary. 

The Commission inquired of the At- 
torney General whether it might issue 


a license for this project and whether | 


it was authorized or required, by section 
28 or any other section of the Federal 
Water Power Act, to write into such a 
license “any provisions other than those 
necessary to insure such release of water 
therefrom as will maintain unimpaired 


their proper places in the files; and} 


By Several Stations 


Several Broadcasters Faced 
With Deletion From Air, 
Commission Declares 


Ten broadcasting stations of the en- 
tire roster of some 620 on the air have 


| failed to file with the Federal Radio Com- | 
mission applications for renewal of their 


licenses for the ensuing period of three 
months, and about one-half of them are 
faced with deletion from the lists, it was 


announced orally Oct. 25 at the Commis- | 


sion. 

In the cases of three of these stations, 
construction permits authorizing them 
to alter their equipment or remove to 
new locations are pending, and thus 
likely will be excluded from any sum- 
mary action, it was explained. Another 
of the stations, WCSO, at Springfield, 
has been consclidated with Station WFJC 
at Akron, Ohio, with which it has shared 
with 1,450 kilocycle channel with 500 
watts power, and it was stated that it 


might be the intention not to file a re- | objection or report to Secretary Wilbur, } Geological Survey, 


newal application for this station. 
Nature of Regulations 
Commission regulations provide that 
| stations file applications for renewal of 


of the expiration of its existing license. 
Failure to comply gives the Commission 
grounds upon which to take punitive ac- 
tion, and failure to file such renewal re- 
quests during the license period alto- 
gether amounts to automatic revocation 


i of license, it was explained, since a sta- 
;tion may not operate without a license 


under the radio law. 

The present license period expires at 
3 a. m., on Oct. 31. Renewals already 
have been sent to all stations which have 
filed applications, with some 50 stations 
being accorded probationary licenses for 
alleged infringement of regulations. 

The list of stations which have not 
filed applications for renewals is as fol- 
lows: 

WCOC, Meridian, Miss.. 880 kilocycles, 
500 watts night, 1,000 watts day; WCSO, 
Springfield, Ohio, 1,450 kilocycles, 500 
watts shares with WFJC, Akron; 
WMAF, S..Dartmouth, Mass. (has not 
been operating for several months), 
1.410 kilocycles, 500 watts, shares with 
WLEX, Lexington, Mass., and WSSH, 
Boston; WMAY, St. Louis; 1,200 kilo- 
cycles, 100 watts night, 250 watts day, 
shares with KFWF and WIL, both St. 
Louis; WNAD, Norman, Okla. (has con- 
struction permit), 1,010 kilocycles, 500 
watts; KFHA, Gunnison, Colo. 1,200 kilo- 
cycles, 50 watts; KGFL, 
1,370 kilocycles, 50 watts; KX YZ, Hous- 
ton, Tex. (has constructicn permit), 1,420 
kilocyeles, 100 watts; KWSC, Pullman, 
Wash. (has construction permit), 1,220 
| kilocycles, 500 watts; KZM, Hayward, 
: Calif., 1,370 kilocycles, 100 watts, shares 
KRE, Berkeley, Calif. 


Increase in Fire Losses 


! 


| Reported by Two States, 


State of North Carolina: 
Raleigh, Oct. 25. 


Fire losses in North Carolina during} 


| the first niné months of 1930 aggregated 
$4,649,011, as compared with losses of 
$3,808,300 for the same period in 1929, 
and losses for September were $224,774, 
}as compared with $222,216 fo 


Insurance Commissioner, Dan C. Boney, 
shows. 

In addition to ths increase in loss for 
the first nine months of this year, Mr. 
Boney reported a larszer number; of fires. 
A total of 1,968 occurred in 1930 up to 
Oct, 1, while for the same period of 1929 
the number was 1,737. 


State of West Virginia: 
Charleston, Oct. 25. 
The fire loss in West Virginia during 


September was $225,440, an increase of! 


30 per cent over the same period last 
year, according to the State Fire Mar- 
sal, C. O. Stahlmann. Of this loss 
$143,785 was‘sustained by buildings. 


William D.! 
the navigable capacity. of the navigable 


waterway below.” 

In reply, the Attorney General sum- 
marized his ruling in the last paragraph 
of his opinion as follows: 

‘It is my opinion that the Commission 
may, in its discretion, issue 4 minor-part 
license undér paragraph (i) of section 
10, for the construction and operation 
of the project here in question; ‘that 
it is not required to insett in a license 
issued 
(except the 50-year limitation upon fhe 
terms of the license) which, in its judg- 
ment, are not necessary or appropriate 
to fully utilize the waters of the New 
River in the protection or development 
of navigation of.the Kanawha River.” 


Raton, N. Mex., | 


Septem- | 
ber, 1929, the monthly report of the State, 


for this project, any conditions | 


fof the Interior Ray Lyman Wilbur, the | 
joil shale lands of the United States | 
jhave been fully, fairly, adequately and | 
| lawfully protected and administered, As- | 
| sistant Attorney General Seth W. Rich- | 
|ardson reported to the Attorney General, | 
‘William D. Mitchell, on Oct. 24 after} 
| completing his jnvestigation into charges | 
| made by Ralph S. Kelley, suspended | 
|chief of the Field Division of the De-| 
| partment of the Interior at Denver, Colo. | 
|Mr. Kelley had charged that the De-| 
; partment had improperly granted val-| 
/uable oil concessions to large oil compa- 
|nies, according to a summary of the re- 
| port made public Oct. 27 at the Depart- 
iment of Justice. 

The summary of Mr. Richardson’s re- 
port states that the Department of Jus- 
‘tice finds no merit or substance in the} 
charges and it has been unable to find 
jany evidence of irregularity or wrong- 
|doing in connection with the administra- | 
|tion of the Interior Department of oil! 
| Shale lands. Mr. Richardson’s report | 
was transmitted Oct. 24 to the Secretary | 
'of the Interior, by Attorney General } 
| Mitchell. (The full text of Mr. Mitchell’s | 
\letter of transmittal appears on page 1.): 
| The full text of the Department’s sum- | 
|mary of Mr. Richardson’s report fol- 
‘lows: | 

Ralph S. Kelley, in June, 1924, was) 
placed in charge of the Denver Field! 
Division of the Department of the In-} 
| terior at Denver, Colo. He remained in| 
icharge of that office until July 7, 1930,! 
; When he was assigned to the Depart-| 
ment of the Interior at Washington. He! 


; be produced from either. 


|in Wyoming, Utah and Colorado. F : 
, territory where the oil shale is found is| Colorado, from June, 1924, to August, | 


\ 


-MONDAY, OCTOBER 27, 1930 


State Regulation 


Report F rom Department of Justice Finds Every Evidence 
Of Adequate Administration Following Investigation Into 


Alleged Irregularities 


+96 2/3 per cent, is still owned by the 
United States. 

In Colorado, patents have been issued 
'covering 107,263.18 acres, and pending 
applications amount to 5,056.89 acres. 
This covers in all approximately 11 per 


has been examined, as well as the charges 
detailed in the Kelley newspaper story. | 
In addition, various persons involved in 
such charges have been interrogated, and 
their statements taken. At no time has 
Kelley offered any help or assistance irr! 
connection with the investigation. | United States remaining the owner of 
A popular misconception exists with|g9 per cent of the Colorado oil shale 
respect to the nature of oil shale. Oil! jands, 
shale is very much like coal and is mined | 
in the same way. In consists of a rock 
formation which contains organic mate- 
rials which, when chemically retorted, | 


combine to form oil. There is no oil, as | 
such, in oil shale. 


Much similarity exists. between coal | 
and oil shale in this regard since oil can 
Oil shale lands 


;ents and applications to date, 
is apparent that the 
amount of the Government oil shale land 
still belongs to the United States, re- 
gardless of what has happened in the 
past. The result is, in figures, that the 
United States still owns. approximately 
lie all over the world, and exist in many |?! Per cent of its oil shale land. 

different States in the Union, but the| A tabulated statement from the rec- 
largest shale deposits have beén found | ords of the Interior Department discloses | 
3 The | that during the Kelley administration in! 





usually very rough, broken, arid, and| 1930, 71 patents have been issued cov- | 
wholly without transportation facilities, | ering 58,292.08 acres of oil shale land. | 
and without any considerable number of | Of the acreage thus patented 32,992.88 
inhabitants. i acres have been patented upon the rec- 

ae |ommendation of Kelley. 15,778.28 acres 
Oil Shale Termed 


| were patented as a result 7 the ~~ | 

- | decision of the Supreme Court in the} 
Emergency Resource | Krushnie case, the case Kelley thinks | 
There is no oil shale industry in the| the Government won. This leaves a bal- | 
United States today, and practically the! ance of 9,520.92 acr&, which is all the! 
only attempt to produce oil from oilj acreage which has been patented during | 
shale, during recent years, was in con-| the Kelley administration, which he has | 
nection with an experimental govern-| not approved, or concerning which he| 
ment plant- which operated during 1926 | has made either a partial or no recom- 


| royalties, according to a report from Vice 


cent of the Colorado acreage, leaving the | of the poor condition of the industry as 


The foregoing figures cover all pat- | t 
pplication so that it! royalties. 
overwhelming | 


> ue 
F 


AutHorizep STATEMENTS ONLY 
Pustishep Without CoMMENT 


Are Presentep Herein, BEING 
sy THe UNitep States DAILy 


Insurance 


‘Lower Royalties 


| 


‘West Canadian Interests Seek 
| Reduction Due to Slump 
In Industry 


i. 
| | 
| In view of the fact ‘that British Co- | 
lumbia is producing lumber at only a 
| third of its normal capacity and as prices 
have reached new low levels, a delega- 
tion of the leading lumber men _ have 
requested F, P. Burden, minister of lands, 
to make a positive reduction in timber 


| Consul Nelson P. Meeks, Vancouver, B.! 
lc, in. a report made public by the De- 
| partment of Commerce. 
| The representations of these timber 

| men have been received. with sympathy 
| by the provincial government in view 


|a whole, and they have been advised to | 
| present a detailed memorandum explain- 
|ing the position of the lumber industry 
and suggesting a specific reduction in 

In this connection, it has. been re-|{ 
| ported that Quebec has already reduced 
royalties 40 per cent, New Brunswick 33 
per cent and Ontario about 50 per cent. 

The royalties now in. effect in this 
province west of the Cascade Mountains 
are $1.35 on No. 1 and 2 grades cut 
in the Vancouver district and $1.10 on 
those grades in the Prince Rupert dis- 
trict; on No. 3 grades in both distvicts, 
75 cents per thousand feet. .Present 
rates on timber cut east of the Cascade 
Mountains are $1.50 on white pine, $1.05 
on yellow pine and spruce, and 75 cents 
on: other species. 


| ‘Warni 
On Timber Asked , 


} 
| 
| 
' 


| months. 


ng Issued 
Against Insurers: 
Without Licenses 


Connecticut Commissioner 
Says Barred Companies 
Persist in Soliciting Busi- 
ness by Radio and Mail 


State of Connecticut: 
Hartford, Oct. 25. 


A warning to citizens of Connecticut 


not to buy insurance of any kind from 
companies not licensed to do business 


|in the State has just been issued by the 
| State Insurance Commisisoner, Howard 


P. Dunham. This action, Col. Dunham 
explained, was prompted by the per- 
sistence of unlicensed insurance compa- 
nies in seeking business in Connecticut 
and numerous inquiries from residents 
concerning the standing of these compa- 
nies, 


Commissioner Dunham called. atten- 


| tion to the fact that agents and brokers 


are prohibited by the laws: of the State 
from soliciting or procuring insurancy 
for any company not licensed in Con- 
necticut, the penalty being a maximum 
fine of $500 and jail sentence of three 
Newspapers, magazines and 
other periodicals in the State which aid 
such companies in soliciting business by 
publishing their advertsements or radio 
stations in the State which broadcast 
solicitations, violate a law passed in 1929, 





(Issued by. Department of Commerce.) 


Selling of Insurance 


On Club Plan Argued 


| 


and 1927. The cost of obtaining oil 
from oil shale at present is prohibitive. | 
Just how high’ such cost would be can! 


mendation of any kind. 


Duirng the Work administration, 14,- 
971.99 acres were patented, of which 


}arrived at Washington on July 23, 1930,/ not be accurately stated for the United | Kelley favorably recommended 12,729.97 


{but did not report to or assume any du- | 
jties in the Department of the Interior 
; until Aug. 5. During the interim he! 
‘contacted the New York World and | 
| thereafter arranged to furnish that} 
newspaper a story containing charges| 
| against the Department of the Interior | 
|and various officials thereof. 


Copies of Resignation 
‘Furnished Newspapers 


| Kelley remained in attendance upon| 
'the Department of the Interior from 
Aug. 5 until Sept. 1 and then absented ! 
; himself, without permission, until Sept. | 
, 29; when he caused to be delivered to! 
| the Secretary of the Interior his resigna- | 
|tion, asking that the same take effect! 
jas of date of Sept. 15. 
| Before presenting his resignation to} 
| the Secretary of the Interior, Kelley fur-! 
nished copies of the same to the press. | 
During the interim between Aug. 5 and} 
|such resignation he made no complaint, | 
| and made no attempt whatsoever to see | 
‘or interview him. 
Immediately upon the receipt of Kel- 
‘ley’s resignation, Secretary Wilbur te-| 
| quested the Attorney General to conduct | 
1an investigation of any complaints to 
{be made by Kelley, and the Attorney | 
|General immediately designated Seth W. 
| Richardson, an Assistant Attorney Gen-; 
|eral, to make such investigatiou. | 
Mr. Richardson immediately invited | 
| Kelley to confer with him, and give him | 
| @ full detail of his charges, offering him | 
| office and stenographic service, without 
charge. Kelley declined to give any as- | 
sistance to the Department of Justice, | 
claiming that Mr. Richardson was preju- 
diced, that one Department could not well | 
investigate another Department, and that 
he had made arrangements to publish his | 
|story in the newspaper. | 


Investigation Made | 


By Justice Department | 

Nevertheless, the Department of Jus- |, 
tice concluded to cary on its investiga- | 
,tion, and has done so. All of the mate- 
|rial Kelley correspondence with the De- 


Action Taken on Broadcast Petitions 


| tion. 


States, on account of the absence of any| 
attempt to produce such ‘oil’ commer-| 
cially up to this time. The fact that the! 
oil shale must be mined, crushed and| 
retorted makes it apparent that the cost | 
would be very many times the cost in-| 
volved in the production of petroleum, 
and that as long as any considerable, 
petroleum supply exists there will be no| 


|} commercial exploitation of oil from oil | 


shale. 

Oil shale is, however, one of the ulti-, 
mate resources from which, when other | 
sources of petroleum may be exhausted, | 
oil may be obtained, at which time, in! 
the absence of the discovery of other | 
substitutes. such oil will be valuable re-, 
gardless of the high cost of its produc-| 

Many authorities think that oil 
may be more easily and cheaply secured | 
from coal than from oil shale. 

The only official guide which we have 
as to the oil shales in Wyoming, Utah! 
and Colorado are the estimates of the! 
which reports the! 
following figures: 

Wyoming, 4,006,805 acres; Utah, 2,- 
754;959 acres;: Colorado, 1,496,027 acres. | 

It is probable that the actual acreage | 
is considerably less than the above fig- | 
ures on account of nonshale areas exist- 
ing within the acreage thus reported. 


The. records .of the Interior Depart-| 
ment disclose that up to the present, 
time, with reference to the Wyoming} 
shale, the Government has patented only 
3,487.30 acres, and there are existing 
patent applications covering 7,344.32 
acres, which totals approximately three-| 
tenths of 1 per cent of the Wyoming! 
acreage. All of the balance, 99.7 per| 
cent, of the Wyoming shales, is: still| 
owned by the United States. 

With reference to the Utah oil shale | 
acreage, the records of the Interior De-| 
partment show that patents have been 
granted up to date covering 65,124.44 
acres, and that applications for patents | 
aggregating 9,935.82 acres have been} 
filed. 
mately 31/3 per cent of the Utah oil] 
shales which have been disposed of by | 
the Government. All the balance, of | 


| 


Announced by Federal Commission 


Applications granted and set for hear- 
jing as well as broadcasting and wire- 
‘less applications just received have been | 
jannounced by the Federal Radio Com- 
mission as follows? 

Applications granted: 

WJA, Press Wireless, Inc., Chicago, Il1., 
granted construction permit to change loca- 
;tion of transmitter locally in Chieago, so 
,;as.to decrease local interference. Also 
granted renewal of license, frequencies 7,- 
355, 7,955, 15,760, 15,910 ke., 5 kw., Al and 
Al emission. 

WRDQ, Police Dept., Toledo, Ohio, granted 
|lieense for emergency police transmitter, 
| frequency 2,470, ke., 200 w., unlimited time. 
KSM, Globe Wireless, Ltd., Cypress, Calif., 
| granted license for two transmitters. Call- 
ing: 500, 5,525, 11,050, 16,580, 22,100 ke.; 
working, 460, 4,116, 6,515, 8,630, 11,020, 11,- 
| 080, 11,140,.11,200, 16,900, 22,160 ke.; power, 
1.5 kw. for both transmitters. 

WAA, Radio Corp. of America, Ohio Co., 
| Detour, Mich., granted modification of li- 
cense to change hours of operation from 8 
a. m. tq 12 m. and 1 p. m. to 5 p. m. 
throughoyt season of Great Lakes naviga- 
tion and such hours of day or night as may 
be necessary to efficient traffic movement. 

WAEG; Aeronautical Radio, Inc., sub- 
urben, Cresson, Pa., granted construction 
| permit, frequencies 5393, 400, 414, 420 kce.; 

power, 100 w., A3 emission, unlimited time. 

KGWP, Frank G. Moran, Yacht “Sanwan,” 
granted license to operate tube transmitter 
'on board yacht; calling, 500 ke.; working, 
400, 425, 468 ke.; radio compass, 375 ke.; 
power, 200 w.; Al and A2 emission, 

WRAX, Berachah Church, Inc,, Philadel- 
phia, Pa., granted consent to voluntary as- 
signment of license to WRAX Broadcast- 
ipg Co, 

WRC, Radio Corp. of America, Washing- 
ton, D. C.; WJZ, Radio Corp of America, 
New York City, granted consent to volun- 
tary assignment of license to National 
Broadcasting Co., Inc. 

WBZA, Westinghouse E. & M. Co., Bas- 
ton, Mass., granted,construction permit to 
install new equipment, maximum power 
from 500 w. to 1 kw.; move transmitter 
from Boston to Springfield, and increase 
power from 500 w. ta 1 kw. : 

WQAM, Miami Broadcasting Co., Miami; 
Fla., granted construction permit to erect 
auxiliary transmitter at same lceation as 
present transmitter to operate with 500 w. 

WJBL, Commodore Broadeasting, Inc., 
Decatur, Ill., granted construction permit to 
install automatic frequency control. 

WDAG, National Radio & Brdestg. Corp., 
Amarillo, Tex., granted modification of con- 
struction permit for extension of comple- 


‘and KFWF to unlimited. 


tion date on construction permit to Oct. 
27, 1930. 

WQDX, Stevens Luke, Thomasville, Ga., | 
granted modification of license to move 
studio from Gordon Avenue to 135 Jackson | 
Street, Thomasville, Ga. 

WORD, People’s Pulpit Assn., Deerfield, | 
Ill., granted modification of license to move 
studio from Deerfield to Chicago. 

WHOM, New Jersey Brdestg. Corp., Jer- 
sey City, N. J., granted license to cover 
construction permit, 1,450 ke. 250 w.;! 
shares with WNJ, WKBO and WBMS. 

WIBA, The Capital Times Co.. Madison, | 
Wis., granted license, 1,280 ke., 500 w., un- 
limited time. 

KFOR, Howard A. Shuman, Lincoln, Nebr., 
granted license, 1,210 ke., 250 w. day, and 
100 w. night, unlimited time. 

WCBS, Harold L. Dewing and Chas. H. 
Messter, Springfield, Ill., granted license, 
1,210 ke., 100 w., sharing with WTAX. Also 
to use equipment previously licensed at Jo- 
cation of main transmitter for auxiliary 
purposes. 

WNAD, University of Oklahoma, Norman, | 
Okla., granted license, 1,010 ke., 500 w.,' 
shares with KGGF. 

WJBC, Wayne Hummer and H. J. Dee, 
Kaskaskia Brdestg. Co. La Salle, Ill, 
granted license to cover construction per- 
mit, 1,200 ke., 100 w., sharing with WJBL. 

WFBR, The Baltimore Radio Show, Inc.,! 
Baltimore, Md., granted authority to install 
automatic frequency control. 

KGEF, Trinity Methodist Church South, | 
Los Angeles, Calif., granted 30-day license 
from Nev. 1, pending investigation 
charges made against it. 


of | 


Indianapdlis, Ind., granted 90-day 
sharing hours of operation with WSBT. 

Set for hearing: 

WKBS, Permil N. Nelson, Galesburg, IL, 
requests construction permit to install new | 
equipment, maximum power from 100 w, to 
2 kw., increase power to 1 kw., change fre- | 
quency from 1,310 to 1,270 ke., and hours 
of operation from unlimited to time to be 
determined. 

WKBO, The Camith Corp., Jersey City, 
N. J., requests modification of license to in- 
crease weekly operating time from 34 to 36 
hours. Now shares with WBMS, WNJ and 
WHOM on 1,450 ke., 250 w. 

WRHM, Minnesota Broadcasting Corp., 
Minneapolis, Minn., requests modiiication of 
license to change operating schedule of sta- 
tion to more hours, Shares with KFMX 
and WLB. 

WIL, Missouri Brdestg. 
Mo., requests 
change hours 


St. Louis, ¢ 

license to 

WMAY 
| 


Corp., 
modification of 
from sharing with 


| disposing of such lands. 


, duct, 


| stituted 


acres, leaving a balance of 2,242.02 acres 
patented over his objection, or other- 
wise. 

During the Wilbur administration, 42,- 


840.09 acres have been patented in all. | 


Of this 15,778.28 acres were patented be- 
cause of the Krushnic decision. Kelley 
approved patents covering 19,782.93 
acres. This leaves a balance of 7,278.90 
acres, which covers the acreage of all the 
patents that Kelley objected to or only 
partially recommended or made no rec- 
ommendation pro or con. 


It is apparent that these figures afford 
no basis for the extravagant claims of 


Kelley with respect to alleged loss of 
Government oil shale lands during the 


administration of either Secretary Work | 


or that of Secretary Wilbur. 


| Opposition to Procedure 


Voiced in Western Areas 
In connection with the attitude of the 


present Administration, it is interesting | 
to observe that at the outset of the Ad-! 
‘ ministration Executive orders were issued 
| withdrawing all oil and gas lands from | 
lease applications, and on Apr. 15, 1930, | 
a like order was issued against all oil | 


shale lands. 

During the period of the Kelley Den- 
ver administration, violent objection was 
registered by claimants and their attor- 
neys against the Government’s adminis- 
tration of the oil shale lands. It was 
claimed in the western part of the coun- 
try that the Department of the Interior 
was refusing to do anything in the 
matter, and was particularly refusing to 
issue any patents, in accordance with the 
law. The Interior Department has been 


| made the subject of attacks from various | 


western sources along these lines, thus 
indicating that that section of the coun- 
try evidently believed that the Interior 
Department was altogether too reluctant 
in disposing of oil shale lands. 


The acreage tabulations just made, 


This makes a total of approxi- | Showing that no material amount of oil} 


shal 


e land has yet been patented away 
by 


the United States, seems. to some 


extent to corroborate the claims just re- | 
ferred to—that the Department of the; 
Interior has been, to say the least, ex-| 
ceedingly slow and deliberate in dis-| 
l Kelley, how-|! 


ever, charges the exact contrary, and 


his charges cover attacks upon specific | 
decisions, attacks upon private individ- | 
j uals, and. attacks 


upon 
Interior Department. 


| Investigations Made Bearing 
'On Charges of Misconduct 


A careful examination has been made 
of all of the correspondence between 
Kelley and the Department of the In- 
terior since June, 1924, as well as of the 
Kelley newspaper story, to identify each 
specific departmental case, in connection 
with which Kelley has charged miscon- 

A similar examination has been made 
for the purpose of securing the names 
of each private individual against whom 
Kelley has made charges. 

A similar investigation has been made 
for the purpose of identifying each offi- 
cial of the Interior Department who has 
been charged by Kelley with miscon- 
duct. 

The specific cases identified by Kelley 
are six in number, as follows: 

1. Freeman-Summers case, 032575. 


2. Glenwood Springs case (Bell) No.'! 


026431. 

3. Colorado Oil Shale & Refining Com- 
pany case, No. 035536. 

4. Darrow cases, Nos, 0353887, 035388. 

5. Alturas oil shale case, 033938, 

6. Lyons case, 035503. 

The Freeman-Summers case was a 
case decided by Secretary Work and in- 
volved the question of what, legally, con- 
a “discovery” of oil shale. 
Freeman contended that oil shale was 


| contained in what is known as the Green| a toll system, has applied for permission 
WFBM, Indianapolis Light & Power Co.,' River formation, which consisted of lay-| to issue $170,000 of bonds and $85,000 of 


license,! ers of oil shale, horizontally, and that! preferred stock. 
{when a discovery of the top layer had 


been made, that was in view of the per- 
missible geological inference, . 


discovery of all underlying stratas or 
limits of the 


beds of shale within the 


officials of the | 


|Supreme Court of Illinois 
| Hears Appeal on Cancel-| 


| lation of License 


State of Illinois: 
Springfield, Oct. 25. 
The Illinois Supreme Court has just 
| heard oral argyments on and took under 
advisement the cases involving the right 
lof C. W. Colgrove to sell life insurance 
}on the “club” or “association” plan 
land the right of the New York Title & 
| Mortgage Co. to transact a title and 
| mortgage guarantee business in Illinois. 
|The cases are entitled Colgrove et al., 
appellants, v. Lowe, individuaHy and as 
Director of the Department of Trade and 
Commerce of the State of Illinois et al., 
| appellees, and People ex rel. Lowe, Di- 
|rector of Trade and Commerce of the 
State of Illinois, appellee, v. New York 
Title & Mortgage Co., appellant, respec- 
tively. 

In the Colgrove case the question is} 
whether or not the State may cancel 
Mr. Colgrove’s license to sell life in- 
surance because of his use of a sales 
plan whereby a group of insureds agree 
that a certain proportion of the proceeds 
of the policies of those members dying 
in the first few years shall go to the 
survivors in the group. After Attorney 
|General Oscar E. Carlstrom had held 
;this system to be against public policy, 
Mr. Colgrove instituted a suit in the 
Sangamon County Circuit Court to re- 
strain the State’ Department of Trade 
jand Commerce from interfering with 
the “association” plan-and from revok- 
ing Mr. Colgrove’s license. 

The New York title case arose from 
a ruling. that under the Casualty Insur- 
ance Act of Illinois foreign corporations 


antee insurance in the State. Illinois 
has a statute governing this business, it 
was pointed out, but it is applicable 
only to domestic companies, making it 
necessary for foreign title companies to 
qualify under this casualty act. The 
latter statute, as construed by the At- 
|torney General, does not include title 
j and mortgage insurance in its provi-| 
| sions. 


State Regulation 


. —of— 
Public Utilities 


| Alabama ! 
| The Birmingham Public Service Co. has 
| been authorized by the Publie Service Com- 
mission to abandon street railway service 
over its Gate City-Irondate route and sub- 
stitute bus service. 

Reduced rates for natyral gas service ren- 
| dered by the Alabama tilities Service Co., 
| Mobile Gas Co. and Tri-City Gas Co, have 
| been approved by the Commission, effective 
‘on billings after Oct. 13 in Anniston, 

Gadsden, Tuscaloosa, Selma, Montgomery 
and Mobile. 
| Uniform schedules of rates for natural | 
gas also were approved for the Alabama | 
| Natural Gas Corporation in Leeds, Heflin, | 
| Reform, Auburn, Opelika, Prattville, Tus- | 
kegee and Wetumpka. 
; Arkansas 
| Permits for the construction of three 
dams and hydroelectric plants on White 
| River and two of its tributaries in north 
| Arkansas, involving expenditures of $43,- 
| 000,000, were granted Oct. 10 by the Rail- | 
‘road Commission to the White River Power 
| Co., of Pine Bluff. The dams will create 
artificial lakes covering 50,000 acres in six 
counties of Arkansas and Missouri. | 
The Ozark Reduction Co. was authorized | 
/to construct a dam on Buffalo River, New- 
ton County, that will form a lake of ap-} 
proximately 10,000 acres upon which barges 
| will be operated for the transportation of | 
|zine ore to electrically operated reduction 
| plants. | 











Indiana 
The Northern Indiana Public Service Co. 
| has applied to the Public Service Commis- 
|sion for permission to issue and sell $14,-| 
| 600,000 of 4% per cent 40-year bonds for 
financing its construction program, 
| The Intercommunications Telephone Co., 





The Indiana Electric Corporation has ap- 


plied for permission to purchase eight util- | 


ities in northwestern Indiana for the ag- | 


sufficient | pregate sum of $854,049, The total valua- | 
es is stated in the peti- | 


tion of ‘he prope 
tion to be $1,227,098. 


| Insurance 
| practically worthless policies issued by 


cannot write title and mortgage guar-|] 


claim. In other words, that the Green 
River formation should be viewed as a 
single .omogeneous mineral mass of oii} 
shale, a discovery of any portion of) ye Anderson Motor Service Co. was au- 
which carried with it, within the limits | thorized 10 operate through Indiana as a 
of the claim, the right to contend that a} common carrier for interstate service from 
discovery of all underlying oil shale had |-Indianapolis to St. Louis, Mo. 
Leen made. Kelley contended that since| The ae at -Dopabnes: Wakes operetes . 
the beds or stratas were horizontal, and) municipal electric plant, was authorizes 
. : . +. | ase ,000 , electric 
were ceparated by other nonoi! to purchase for $10,000 the rural elects 


shale | ' > 2 : . : 
7 2s . ars Light & Power Co, 
stratas, a discovery of the top bed of oil lines of the Fare catia ? ; 


shale could not serve as a discovery for! he Southern California Gas Co, has 
in the issue of | 


erate a bus for interstate service between 
Indiana Harbor and Chicago, Julia Put- 
nik was granted similar authority. 


the lower lying bed. applied to the Railroad Commission for 
To: be continued authority to exercise franchise, rights tor 
Oct. 28. the distribution of gas in Stanislaus County. 


‘ 


Edward Dolotowski was authorized to op- | 


maximum penalty of $100 fine or\i 
prisonment of not more than six mon 
both. 

Radio Advertising Used 
“The Connecticut Insurance Depart- 
ment is charged with the responsibility 
of looking after the solvency of insur- 
ance companies which operate in Con- 
necticut, among’ other things,” said Col. 
Dunham in his statement. “Before a 
company is given a license to do busi- 
ness in this State it must meet some 
defigite requirements as to capital and 
surplus and management. Companies 
which can not meet these requirements 
are denied the privilege of soliciting 
business in Connecticut. This is done 
as a protection to the public. 

“Companies which have been denied 
a license by the Connecticut Insurance 
Department.or which for one reason or 
another have not sought a license to 
operate in this State, are  solicitin 
business over the radio and also throug 

mail with attractive and alluring 


it was pointed out, which providesy.a 
: 
or 


the 
literature, resulting in the receipt by the 
Connecticut” Insurance Department of 
many Inquiries concerning the standing 
of the companies. In the opinion of the 
Department, tnousands of 


these unlicensed companies are now 
held by Connecticut per ca 

“The Connecticut Insurance Depart- 
ment, not having supervision over such 
unlicensed companies, cannot certify to 
their soundness and reliability, but gen- 
erally they are very weak financially. 

“It would be evident that an insur- 
ance company which has failed to ob- 
tain a license from the Connecticut In- 
surance Department or which has failed 
to apply for one is not a company to 
merit confidence and trust. In the case 
of the latter type of company, it cannot 
be that it has refrained trom seeking a 
license because of the fee demanded, for 
the filing and license fees for these com- 
panies if admitted are nominal. 

Lower Rates Inducement , 

“The chief inducement which some. of 
the companies seeking business in Con- 
necticut by radio or mail offer the pub- 
ic is lower rates. The Connecticut In- 
surance Department has no concern with 


the rates offered, but examination of the 


policies of the companies usually reveals 
that they lack some essential provisions 
in the interest of the assured which are 
found in all standard policies. 

_ “Aside from the questions of the finan- 
cial solidity of the companies and the 
character of the policies offered, there 
1s one vital matter which the prospective 
purcnaser of insurance from an_ unli- 
censed or unauthorized company must 


consider. This is the question of claim 
collection. 


“The unlicensed insurance companies 


; Which @re soliciting business in Connec- 


ticut are domiciled in distant States and 
their policies are unenforceable in the 
courts of Connecticut. If a resident of 
Connecticut decided to compel the pay- 
ment of a claim by court action, he would 
have to bring suit in a State in which 
the company was licensed or in its home 
State. This is an involved and expensive 
process. One of the advantages of do- 
ing business only with licensed com- 
panies is that in the event of a disputed 
claim, service of process may be made 
with the Insurance Commissioner of Con- 
necticut, obviating the necessity of bring- 
ing suit in another State, 

“There are more than 500 insurance 
companies and 6,500 agents licensed to 
operate in Connecticut. There is, there- 
fore, no necessity for a resident of Con- 
necticut buying insurance from unli- 


censed companies which at the best are 
uncertain.” 


# 
Miniature Golf Prohibited . 
In Buildings With Garages 


Commonwealth of Massachusetts: 

’ Boston, Oct. 25. 
The State Fire Marshal, John W. Reth, 
has advised the fire chiefs of the State 
that he will not issue permits for the 


juse of portions of garage buildings as 


miniature golf courses. Under the ga- 
rage regulations in force no building in 
which a garage is located may be used 
for any other purpose unless a special 


permit is given by the State Fire Mar- 
shal. 


Bay State Board of Appeals 
On Fire Rates Reappointed 


Commonwealth of Massachusetts: 
Boston, Oct. 25. 
Govenor Frank G. Allen has reap. 
| Pointed Alfred E, Green, of Duxbury, 
and Butler R. Wilson, of Boston, as 
| members of the State Board of Appeals 
| for Fire Insurance Rates. The Board 
is comprised of these two members and 
the Commissioner of Insurance, Merton 
‘L, Brown, ex officio, who serves as -chair- 
|man. \ 

The function of the Board is to hear 
|complaints on fire insuranee rates in 
order to determine whether “the estab. 
|lished rate is excessive, unfair or dis- 
|criminatory.” : 
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AUTHORIZED STATEMENTS ONLY Age PRESENTED HeRein, BEING 
PuspLisneo WitHout Comment sy Tue Unjtep States DalLy 
a a 
Railroads 
e 
Growth of Barge |Retes in Drought 
i 
! 
‘ Areas Extended 
Traffic on Large | , 
. _ v2 | 
° |Reduced Rail Tariffs Will Re- 
Scale Pre 1et | main in Effect Until 
v4 ; 
! November 30 
Chief of Inland Waterways) Reduced rates on livestock shipped | 
; * * |from and hay and feed transported to! 
Predicts Rapid Develop= the drought:stricken sections of the 
‘ : country, put into effect by the railroads | 
ment of Transport With-|(oyjicve conditions resulting from the| 
“ay i s j drought, will remain in effect until Nov. | 
out Harm to Railroad 30, it was announced by the American! 
Railway Association in an embargo order | 
(Continued from Page 1.) ifiled with the Interstate Commerce Com- | 
of the finished product becomes a mat- {mission on behalf of the carriers Oct, 2p, | 
ter of vital importance. | Formal action of the carriers in ex- 
This industrial development brought |tending the expiration date of the 
about by water transportation has a very ;drought-relief rates from Oct. 31 to Nov. 
close relationship with agriculture, by|30, followed shortly upon _ President | 
creating large industrial centers and |Hoover’s announcement Oct. 21 that the 
greater population as a consuming mar-|railroads had agreed to make a 30-day} 
ket near the agricultural producing | extension. { 
areas. This brings about s better a The extension is to enable the carriers | 
bution of population throug —_ ny [and the Department of Agriculture to 
United States | and “ar at wed aie and | Make an inquiry to determine whether | 
economy by bringing the consu 8 |the emergency rates still are necessary, | 
producing markets closer together. In- ; weet | 
tensive agriculture results, which mu-| The Interstate Commerce Commission, 
ually benefits both the industrial city ;on Oct. 7, issued'an order extending ils 
and the farming regions. permission to reduce rates on livestock, ; 
An interchange terminal plays a most|hay and feed for drought-relief purposes, | 
important part in making effective the from Oct. 31, 1930, until Mar. 31, 1951. | 
policy of Congress to promote, encour-|Although this extension automatically 
age and develop water transportation, | permitted the carriers to continue their } 
and to foster and preserve in full vigor|reduced rates after Oct. 31, the roads 
both rail and water transportation. had signified no intention of doing so} 
Transfer Charges until President Hoover’s announcement, | 
The Federal barge lines are common followed shortly by the carriers’ own i 
cagviers, as are the railroads, and it is|bargo notice, making the 30 days’ ex-| 
Menitest that we should be subjected to{tension. | 
exactly the same charges for —— pprmouetecentilesaeuses 
from a rail line to our terminal, or vice M ] S () d 
versa, as the rail lines charge each other: |Wiall ervice Uraers 
for the same service, pane - 2 
minal furnishes the same facilities 0 F Ch e G 
transfer from rail to barge, as is Pro; or ristmas iven| 
vided when such shipment is transferred 
from one rail line to another. i ee 
The various railroads will interchange | : | 
cars between industries located on —_ Department Directs Only, 
tracks and the barge line terminal for j a , : 
exactly the same ——— cnauee aa Most Necessary W ork Be 
they would charge each other. It will) > : 
be chemeend that there is thus eliminated | Done on Holiday 
a double switching charge between the | 


barge terminal and your industries, en-| [Continued from Page 1.) 

abling the barge line to serve your indus-| and delivered promptly upon receipt | 

tries more cheaply. . . , thereof in order that there may be no, 
These facts are of vital importance in} fajlure of service in any instance. There | 

the national scheme of rehabilitating; will be retained on duty on Christmas 

water transportation. Since the object! Day only a sufficient number of employes 

A: to furnish cheaper transportation, it|to make the regular holiday collections | 
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Aviation Postal Service 


Extension of Special Railroad Rates 
Viewed as Great Aid in Drought Relief 


—* * 
Secretary of Federal Committee Says Food Situation Will 
Be Serious in Some States and Points to Danger of Nutri- 

tional Disease in Affected Areas 


Decision by many railroads to extend¢Arkansas reports about seven bushels of¢the Fall army worm came along and 
from Oct. 81 to Nov. 30 the time for! sweet potatoes and eight gallons of | destroyed them. Most insects, including 
making emergency shipments of feed and| sorghum to the farm family. These are!the corn borer, have been materially de- 
livestock at reduced rates was the most|two important food staples on most|creased by the drought, but. the army 
encouraging development of the past! farms. Fall gardens will help in Arkan-| worm is exceptionally bad this year, 
week in the drought-relief program, ac-|sas. There were 58,341 Fall gardens} “In the Mississippi and Ohio River 
cording to a statement on Oct. 25 by| planted and much produce will be canned, | Valleys, the Fall pastures and gardens 
Dr. C. W. Warburton, secretary of the} Home demonstration agents are helping| are doing well. The rye, wheat, and 
Federal drought relief committee. | the women with their food budgets and oe — are ahi Ss ee 

“The food situation will + be| Showing them the best methods of| growth, and are turns Pxce 
rather serious : oa oe Fro ataren | canning. pestane Soe =~ a a ae 
he said, telling of one West Virginia! “The ‘live-at-nome’ or safe-farming | the ey eg oan callin an ‘i. 
county where reports showed that two| program advocated by the Extension | lieved anc See “ a ire ie cen 
ont of every five families lack sufficient | Service in many of the States has proved | Stock ee nee h eal ain, bare 
food for the Winter. ‘its worth. The cow, the sow and the hen| There has not been e in Gale, Raw: 

aes ; : * ‘tant than ever. This year plenish the water supply in Ohio, Ke 

Other drought relief developments | #'° more me ee ith th the |tucky, and the Middle Atlantic States, 
were reviewed in the statement, which/ t e farmer ee fensue with the sow, the) where farm and town water supplies 
was made public by the Depattment of | £°¥ and some hens has the edge on the 


Agriculture, and follows in full text: | ne-¢rop farmer. , eS aol ae sie ies 
The reduced railroad freight rate, “19 both the State and Federal or- | ping to feed wheat, barley, cotton seed 
ranges from one-half to two-thirds of , 


ganizations we 
the regular rates, Dr. Warburton |pellagra and other nutritional diseases. |! winter. 
plained, and have meant large savings to | 


“to| The National Red Cross, the Public’ wheat, it is a cheap feed in most places. 
farmers. Already farmers of Tennessee | 


oe oe Se ae Service,| A farmer in Nebraska reports that be 
tae hat Riches ce ea (On e Bureau of Home Economics of | ha's collected $1.25 a bushel for the 
the “aa is wae ee eae | the Department of Agriculture are work-/ wheat he has fed to the hogs already 
to $50 a car, and one county in Virginia ing out a cooperative program utilizing sold and is enthusiastic over the results. 
has reported an estimated saving of $55,- | the existing agencies already set up in| “Illinois is finding that one method 
000. The 58 Virginia counties that have | the a. 4 . jof salvaging every bit of available feed 
reported show a saving of ehout lis This program will bring to the atten-| supply is to provide good shelter from 
$630,000 tion of those in the drought area the|the rain for roughage and_ livestock. 
$630,000. foods which will prevent nutritional dis-| Shelter for the grain and roughage keeps 
Rates Are Confined io. - ae that these a |it in a palatable condition — nore 
. | be made available in every community | spoilage and waste from mold. Shelter 
To Distressed Areas |at prices those in the drought area can | for Sresteck conserves feed by saving 
The counties eligible for the reduced | afford to pay. _ ithe animals’ body heat. 
rates are designated by the Secretary| “The cooperation of manufacturers and! “The activities in which the county 
of Agriculture on the basis of drought | distributors will be requested. Some of extension agents in Arkansas expect to 
damage to their feed supply. There are|the supplementary foods which the Bu-|jengage in the next few months afford 
now 1,016 counties on the list. “These | reau of Home Economics recommends|an excellent program for the extension 
rates,” says Dr. Warburton, “are only |8re dry skim milk, evaporated milk,| forces in all parts of the drought area. 
ior those who are in distress because of |C@mned tomatoes and spinach, raw cab-| They ere the following: 
the drought. . | bage, cold liver oil, yeast, wheat germs,| “Aiding the farmer to purchase addi- 
“Many farmers,” he reported, “have | Tice polish, cane or sorghum molasses, | tional supplies for their livestock. 
not been able to buy Winter feed because | 4" canned salmon. | | “Help plan a cropping system to pro- 
they have not yet marketed their crops, “In many counties, leading citizens |duce feed as quickly and cheaply as pos- 
or because of crop failure. Much of the and business men are assisting farmers sible next year. 1 . 
feed so far brought into the drought | who have been most severly handicap-| “Help plan the planting of cash crops 
area has been purchased by dealers or | Ped by the drought. We commend)early next season to provide money for 


{strongly this spirit and we are certain| taxes and necessary expenses in making 


Cea 
INDEX 


Traffic Decreases 
At Panama Canal 


12.4 Per Cent Less Than 
Last Year 


| Transits in September Were 


| - The commercial trafic through the 
Panama Canal during the month of Sep- 
tember, 1930, showed a slight dcrease | 
as compared with traffic in the preceding 
month, and an extensive decrease 2s com- 

| pared with the corresponding month in 


| 1929. | 
The 458 transits in September, 1930, | 
|are fewer by 65, or 12.4 per cent, than 
| the 528 transits in September of last 
year, while the net tonnage (Panama 
Canal measurement), aggregating 2,314,- 
424, was less by 110,837 tons, or 4.6 per | 
‘cent, than the total of 2,425,261 tons 
|in September, 1929. The cargo tonnage 
| of 2,059,582 for September, 1930, shows 
1a decline of 373,201 tons, or 15.3 per 
cent, from the total of ?”,432,783 tons | 
| passing through the Canal in Septem- 
ber, 1929. 
(Issued by The Panama Canal.) 


Ordinary Stamps: 


Forbid on Bulk Mail 


Precanceled Stamps or Per-, 
_ mits Required by Special; 
| Law on Such Matter 


realize the danger of! meal, and other substitutes for corn this | 
At the present low price of; 


| 
| The use of ordinary postage stamps | 
{on circulars and other similar matter to 
|be mailed at special bulk rates is not 
|permis >le, according to instructions is- 
sued to postmasters Oct. 24 by the Third 
Assistant Postmaster General, F. A. Til- 
ton. Such matter must be mailed with 
properly precanceled stamps affixed, or} 
the postage may be paid in money and! 
{the prescribed permit indicia printed on| 
|the matter, or it may be inclosed in | 
|Governmer.t precanceled 1-cent  en- 
velopes, Mr. Tilton said. 
The full text of the announcement fol- 
lows: 
_ It has come to attention 
postmasters are erroneously accepting 
junsealed circulars, folders, showbills, 
etc., for mailing at the rate of 1 cent a: 
piece prepaid by means of ordinary post- 
age stamp: or when inclosed in : tamped 
; envelopes, the stamps iu either case be- 


that some 


P essential that every economy of han-! and dispatches of first class mail andj by farmers who had a little cash or could 


dling be put in effect, and every charge! daily newspapers and to receive and| offer some basis from credit. that in many communities the situation 


ing canceled with the regular canceling 


|a crop. ; : arte: 
devices affixed instead of being precan- 


that can \ é 
We ask only equity in our dealings with 
the railroads. ae, 

We must throw hundreds of millions 
of dollars already invested in our streams 
into the diseard, or we must utilize our 
navigable streams for the purpose for 
which they were made navigable, i. e., 
cheap transportation. 

Private Enterpise 

It is not the intention of the Govern- 
ment to enter this water transporta- 
tion business permanently. The law pre- 
scribes how and when it will step out, 
and turn its facilities over to private 
corporations. When that time comes, the 
facilities of the Inland. Waterways Cor- 


poration will be for sale. Its pioneering | 


and demonstrative work will have been 
completed, and the people will have a 
real transportation system, coordinate 
and cooperative better than any single 
part of such system. 

“What a wonderful link in the great 
terial system, conceived by President 
Hoover, we are forging today. Almost 
we connect the Great Lakes to the Gulf. 


be eliminated, be eliminated. | 


will be much improved by these efforts; “Furnish outlook and marketing in-. 
to meet the needs from local resources.|formation which may prevent the over- 
“In Alleghany County, Va., for ex-| planting of perishable crops for which 


store, but not work, incoming mail, and| “The extension of time for making} 
| deliver the special delivery mail as indi-|shipments at reduced rates affords the | 


cated. jchance, after taking stock of the feed| ample, the local dealers after passing on|there is a poor chance for # market out- 
| arly mailing and the handling, dis-'supplies salvaged from a poor corn crop eg reduced rate to the Sasenaue Felt | look and wath would result in a loss to 
: patch and delivery of all n:ail promptly {and by saving every bit of roughage in| that they, too, should make a contribu- | the farmer. 
Jas received ave the greatest factors in| the form of straw or native hay, to pur-|tion to help out. Accordingly they made “Help plant home gardens and for 
| the success of this plan. Full publicity | chase what feed supplies are absolutely} very considerable cut in their feed|other sources of home food which will 
, should be given to the fact that all or-jneeded to carry stock through the Win- | prices. jlessen the cash outlay and_ prevent 
| inary mail service will be suspended on ter and early Spring. , “The Middle Atlantic States have had| pellagra and other nutritiona) diseases. 
! Christmas Day, and the public should be The food situation will probably be} no material relief from the drought. Fall) “Help farmers to take full advantage 
urged by every means available to help; rather serious in some of the States. | pastures and gardens in these States|of all relief measures made available. 
the post office make its Christmas pro-| Jackson County, W. Va., reports that | have had no chance to get started. Inj “Help farmers cull their herds, selling | 
;gram a complete success by _shopping | two families out of every five will not!some sections where Fall pastures were| unprofitable animals and saving good 
‘and mailing early so that their Christ-; have sufficient food for the Winter.! seeded after the light September rains,| animas for their herds and flocks.” 
| mas letters, cards and parcels will be 
received and delivered before Christmas | ; and unreasonable rates on coal from points 
Day. | \in Virginia and West Virginia to Roanoke. | 
| . ieee. al : : No, 23913, Sub. No. 4.—Tilghman Lumber 
Postmasters should immediately com- Corporation of Sellers, S. C. v. Atlantic 
{mence to organize their offices accord- | Coast Line Railroad. Asks for reparation 
}on account of unjust and unreasonable | 


Rate Complaints 
ingly and inaugurate a timely mail-early ; wi 

campaign to insure effectiveness. En-| Filed ith the | Sebee om Sumber, Sellers, S. C., to Hender- 
son, N.- 


list the cooperation of local news ers, | ° ° } . : : 
a ——— . pe | Interstate Commerce Commission No. 23918, Sub. No. 5.—Tilghman Lumber | 


chambers of commerce, boards of trade, | aeeumatiin Sellers 8. U. ¥. Atlantic Coast’ 


| Line Railroad ‘et al. Asks for reparation 
on account of unreasonable rates on ship- 
C., to Car- 


i school authorities, theaters, mo- 
I tien picture houses, public utilities, etc. | 
| Take advantage of every available me-| The Interstate Commerce Commission | 
‘dium of effective publicity. {made public on Oct. 25 complaints filed! 


it exceeded the white potato rate between 


{ ment of lumber, Sellers, S. 
the same points, of 43 cents. : , 


thage, N. ¢ 


celed in the prescribed mannex. 
Violation of Law 
Persons desiring to use ordinary | 
stamps on circulars and other similar’ 
matter to be mailed at the special bulk 
rates under section 435%, Postal Laws 
and Regulations, should be informed that | 
this is not permissible. 
Such matter must 


be mailed with! 


properly precanceled stamps affixed, or| 
the postage may be paid in money and}! 


the prescribed permit indicia printed on 
the matter, or it may be inclosed in Gov- 
ernment precanceled 1-cent envelopes. 
In all cases the inseription “section 43534, 
L. & R.” must appear in connection 
with the stamps or permit indicia. 
When persons desire to mail matter in 


{bulk lots under the above section they 


: 
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Basic Problems | 
On Aerial Traffic 
To Be Discussed 


Department of Commerce 
Invites Representatives of 
States and Industry to 
Conference in December 


Five fundamental problems in aero- 
nautics legislation, regulation, and en- 
forcement will be considered at a na- 
tional conference under the auspices of 
the Department of Commerce in Wash- 
ington, D. C,, Dee. 16 and 17, the Secre- 


|tary of Commerce, Robert P. Lamont, 


announced Oct. 25. 

Invitations have been sent ‘to each 
State Governor to appoint two repre- 
sentatives, Mr. Lamont said, while the 
Aeronautical Chamber of Commerce, the 
United States Chamber of Commerte 
and the National Aeronautic Associa- 
tion will send delegates, 

Uniform basic laws, adoption of De- 
partment of Commerce “Air Traffic 
Rules,” means of local enforcement, en- 
abling acts for acquisition and control 
of airports, and uniform airport rules 
are the subjects listed for consideration. 

Need of Uniformity 

Uniformity of Federal, State, and 
municipal air laws is “one of the most 
important factors contributing to the de- 


' velopment of air commerce,” Mr. Lamont 


said. Substantial progress -has been 
made already, he added, but “a number 
of important things remain to be accoin- 
plished.” 

Details of the conference will be ar- 
ranged by the Assistant Secretary for 
Aeronautics, Clarcuce M. Young, and 
the Aeronautics Branch. Col. Young re- 
cently has addressed various State or- 
ganizations and Chambers of Commerce 
on the necessity for standardized regu- 
lation and consistent enforcement of all 
Federal, State and municipal enforce- 
ment. The full text of the announce- 
ment follows: 

Declaring that one of the most im- 
portant factors contributing to the de- 
velopment of air commerce lies in the 
uniformity of Federal, State and munic- 
ipal air laws, regulations and practices, 
Secretary Lamont announced that he had 
extended an invitation to the Governors 
of the 48 States to send two representa- 
tives to Washington on Dec. 16 and 17 
for a conference in the interest of a fur- 


| ther uniformity and flexibility in the dif- 


ferent legislative and regulatory matters 
involved. 
Progress Made 

The conference will be known as the 
National Conference on Uniform Aero- 
nautic Regulatory Laws and will ke 
sponsored by the Assistant. Secretary of 
Commerce in charge of Aeronautics and 
his staff of the Aeronautics Branch, 

Secretary Lamont said _ substantial 
progress has already been made in the 
matter of uniform air laws by coopera- 
|tion between the various States and the 
| Department of Commerce. 
| The program of the conference will 
inelude five fundamental subjects, as fol- 
lows: 1. Uniform basic regulatory State 
jair law. 2, Adoption of Federal air 


must submit written application for the | ttaffic rules by the States for purposes 


privilege. Postmasters 
been specially authorized to issue per- 
mits for this privilege must transmit 


‘the applications to the Third Assistant | 


Postmaster General, Division of Classi- 
fication, and no matter may be accepted 


who have not! 


of local enforcement. 3. Methods of local 
enforcement. 4, State enabling acts for 
jairport acquisition and control. 5. Im- 
‘portance of uniform airport field rules. 

In his letter of invitation to the Gov- 
ernors of the States, Secretary Lamont 


Almost all of our river towns of this | 


with it in rate cases, which are sum-| No. 23926.—The Engineering Sales Com- 


at the bul’: rates until specially au-|said only those subjects were included 


system have become seaports, and soon 
they will become both Jake and sea ports, 
and the lake ports will become seaports, 


and you shall not have long to wait! transported’and delivered before Christ-| alleged refusal to grant transit privileges | 


reat fleets 
e Gulf of 


till you will see the day that 
ply daily. from Chicago to th 
Mexico. 

And in nowise is this great scheme 
of coordinated transportation inimical 
tg the prosperity of the railroads. No 
question before Congress has received 
more serious consideration than the mat- 
ter of carrying out its policy to promote, 
encourage and develop wtaerways, and to 
foster and preserve in full vigor both 
rail and wtaer transportation. 


Subsidies Urged in Canada 
For Atlantic Air Service 


Granting of subsidies to British inter- 
ests to assist in the establishment of a 
regular commercial air service between 
Canada and Great Britain: would be 
viewed with favor by the Canadian 
Chamber of Commerce, according to a 
resolution recorded by that body at its 
recent fifth annual meeting the Depart- 
ment of Commerce is informed in a dis- 
patch from Trade Commissioner Harvey 
A. Sweetser at Toronto. 

At the same meeting the Canadian 
organization expressed the opinion that 
every encouragement be given to the 
development of “All Red” aviation routes 
connecting the various parts of the 
British Empire. 

A resolution was also passed to “en- 
courage in every way possible the estab- 
lishment and maintenance of airports 
a aerodromes at municipal centers 
throughout Canada.” 

(Issued by Department of Commerce.) | 


gNew Schedules on Certain | 


Southern Products Deferred 

By an order entered Oct. 24 in Inves- | 
tigation and Suspension Docket No. 3525, 
the Interstate Commerce Commission 
suspended from Oct. 25, 1930, until May 
25, 1931, the operation of certain sched- 
ules proposing to increase. proportional 
rates on various clay, concrete and shale 
products, carloads, from points in South- 
ern Classification territory to Florida 
basing points, such proportional rates be- | 
ing used in the construction of through | 
rates to various points in the Florida! 
peninsula. | 


Private Planes Number 
295 in Great Britain! 


| 

Two hundred ninety-five privately 
owned airplanes in Great Britain belong | 
to 263 persons, over 20 of whom own! 
two each, while one owns four, accord- | 
ing to @ report received in the De- 
partment of Commerce from H. C, 
Schuette, Assistant Trade Commissioner, | 
Paris, France. Twenty-five of the planes | 
belong to women. There is a wide variety 
of types frpbm a small biplane of below} 
100 horsepower to a 1,500 horsepower air 
yacht. The most powerful privately 
owned two-plane aircraft is a seaplane 
whieh develons 500 horsepower. 

/spued by Department of Commerce.) 


So, again, the Department solicits the | 
| cooperation of evéry member of our 
great organization towards having all 
iChristmas matter mailed, handled, 


{mas Day. 


‘Foreign Demand in Goods 
From America Is Shown, 


i [Continued from Page 5.) 
| spparatus, 48189, Berlin, Germany (p);| 
|p onograph records, 48240, Amsterdam, } 
The Netherlands (p); picture prints, col- | 
ored, for calendars; and Christmas cards, | 
; etc., 48286, Glasgow. Scotland (p); pic-; 
{tures for cardboard boxes and calendars, 
48223, Christchurch, New Zealand (a);} 
punch boards, 48190, London, England | 
(a or p); surgical, medical, dental, and! 
|optical instruments, apparatus, and sup- 
| plies, 48205, Bogota, Colombia (a); sur- 
‘gical, medical, and denta] supplies and 
surgical appliances, 48230, Bucaramanga, 
Colombia (a); tiles, board, painted, 
48261, Port-au-Prince, Haiti (a); toys, 
|tin and paste, 48159, Monterrey, Mexico! 
'(s a); vending machines, coin operated, 
48228, The Hague) The Netherlands (p); 
‘vending machines, coin operated, and 
novelties, 48231, London, England (a; 
or p). | 
Textiles: 

Bathing suits, knit, all wool, men’s, 
women’s, and children’s, 48177, Batavia, 
Java (a); bathing suits and costumes, 
wool and silk, 48194, Penang, Straits 
Settlements (a and p); cotton, 48241, 
Vienna, Austria (a); cotton foulards, 
mousselines, voiles, and other print 
goods, 48175, Lisbon, Portugal (a); cot- 
ton piece goods, 48205, Bogota, Colombia 
(a); cotton piece goods, 48269, Teguti- 
galpa, --onduras (a); cotton piling, plain 
and embossed, for casket covering, 48268, 

oronto, Canada (a); cotton voiles, plain 
and printed, 48178, Calro, Egypt (a); 
haberdashery, 48190, London, England 
(a or p); hosiery, cotton, rayon, silk, 
and mixtures, men’s, women’s, and chil- 
dren’s, 48176, Kingston, Jamaica (a); 
hosiery, cotton, rayon, and silk, men’s, 
women’s, and children’s; and cotton un- 
derwear, 48205, Bogota, Colombia (a); 
hosiery, cotton, silk, and rayon, men’s, 


Com- | No. 23913, Sub. No. 6.—The Bright-Brooks 
marized as follows: .. V, Great North-| Lumber Company, Sayannah, Ga., v. South- : \ 4 . 4 

No, 23919.—The Unger-Kramer Company,|¢™. Against the application of a fifth|ern Railway, Asks for reparation on ac-| The application should show how the | 
eur ae fb dll the ine. A eat | class rate of 75 cents per 100 pounds on|count of unreasonable rate on shipments| matter is to be mailed and the postage | 
SFU, re. we st Mine. Against! carload shipments of steel bars from Min-|of lumber from Savannah, Ga., to Powell, | paid, that is, whether under permit, the | 


| pany, Minneapolis, Minn., v. thorized. | 


on unfigured veneer, manufactured from | nesete, Transfer to Minot, N. Dek.. se un-| Tenn. en . , 
irvine originating in the southeast to | Teasonable and unlawful to the extent it | No. : 3072.—Economy Concrete Company 
Peru, as unjust, unreasonable, and unjustly | exceeded rates that would have been as-/ of Va., Incorporated, v. Atlantic Coast Line 
seen en ae eT e y **"* | sessed under the class A rate. Railroad. Rate on artificial stone, in car- 
discriminatory, | : J : No, 23805, Sub. No. 4.—Roanoke Retail) loads. ‘rom Richmond, Va., to Beaufort, 
No, 238920.—United Electric Supply Com-,| Coal Merchants Association, Roanoke, Va..|N. (€., found unreasonable. Reparation 
peny, ares, Colo., v. Atchison, sonore &'y. Norfolk and Western Railway. Unjust! awarded., 
Santa Fe. gainst present rates and mini- 
mum weights on radio receiving sets and 
loud speakers from Cummingsville, Ohio, to } 
Lago, Utah, and Salt Lake City, as unjust, | 
unreasonable, { a 
! ees. Taare 
No, 23921.—Sawdust Sales Company, Glen- ; poe 


; prescribed permit. indicia printed on the| 
matter, o. with precanceled stamps af-| 
'fixed in connection with the inscription | 
“section 43512, P. L. & R.” or in Gov- 
ernment precanceled 1-cent envelopes. 


+ Samy 
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dale, N. Y., v. Baltimore & Ohio. Against | 
rate of 2712 cents on carload shipments of 
sawdust from Weston, W. Va., to Philadel- 
phia, Pa., as unjust and unreasonable to 
the extent that it exceeded a published | 
rate of 23 cents. | 

No. 23922.—Siemer Milling Compgny, 
Teutopolis, Jll., v. Pennsylvania Railroad. 
Unjust and unreasonable rates on bitumi- 
nous coal, from mines located in the Brazil, 
Clinton, Linton and Sullivan distriets in 
Indiana to points in Illinois. 

No, 23924.—-The Falls Manufacturing Com- 
pany v. Chicago & North Western. Against 
a rate of 68 cents on furnece linings and 
soapstone from FEamont, Va., to Oconte 
Falls, Wis., as unjust and unreasonable to 
the extent it exceeded a published rate of 
44 cents. 

No. 23925.—J. Nooney & Company, Jack- 
sonville, Fla., v. Atlantic Coast Line. 
Against a rate of 43 cents per 100 pounds 
on shipments of dry turnips, without tops, 
from Negetts, S. C., to Jacksonville, Fla., 
as unjust and unreasonable to the extent 


STAN 


| Chock-full of good taste 


and women’s, 48177, Batavia, Java (a); = 
hosiery, cotton and rayon, men’s, wom- 
en’s, and children, 48229, Cairo, Egypt 
(a); hosiery, cotton and silk, women’s, 
48178, Calro, Egypt (a); linings, hand- 
bag, 48173, Melbourne, Australia (a and 
p); nets, fishing, 48227, Tampico, Mex- 
ico (p); oakum, 48195, Montreal, Can- 
ada (a and p); rayon and mixed goods, 
48269, Tegucigalpa, Honduras (a); 
shirts, 48177, Batavia, Java (a); shirts, 
cotton and rayon, men’s and boys’, 48176, 
Kingston, Jamaica (a); silk and rayon 
piece goods, 48159, Monterrey, Mexico 
(a); underwear, men’s and women’s, 
48242, Batavia, Java (a); wearing ap- 
peyel cotton, 48205, Bogota, Colombia 
a). 


— without a hint of harshness! 


Monthly Statements 
of 


Railroad Revenues and Expenses 


(As Reported to the Interstate Commerce Commission.) 


Freight revenue .. 
Passenger revénue . 

Total oper. rev. . 
Maintenance of way 
Maintenance of equipment . 
Transportation expenses . 
Total expenses incl. other 
Net from railroad 
Taxes 


Net after taxes, etc. ....... 
Net after rents 

Aver. miles operated 
Operating ratio 


1,576,392 
8,007,862 
cote 1,289,047 
. ; 466,037 
| Uncollectible ry. rev., ete. . 
22,637 
724,874 
692.28 


Central Railroad of New Jersey 
September Nine Months 
1929 1930 1929 
3,799,579 30,437,819 33,182,770 
864,801 6,638,591 7,082,662 
4,990,967 39,536,914 43,214,159 
509,144 3,874,436 4,246,949 
981,33 8,316,579 9,011,400 
1,778,546 15,161,037 16,290,417 
3,495,934 29,515,584 31,542,848 
1,495,033 10,221,330 11,671,311 
523,661 3,669,747 3,817,573! 
98 4,780 10,286 
971,274 6,546,803 7,843,452 
881,035 5,461,328 6,632,919 
690.54 692.47 690.54 
70.0 74,1 73.0 


373 


700 © 1930, Liccert & Mrzrs Tosacco Co. 
iv. 


postage being paid in ‘money and the!s 


in the program which directly concern 
matters affecting regulation and control 
within the various States. 

The aircraft industry will be repre- 
ented by delegates designeted by the 
Aeronautical Chamber of Commerce. 
Representatives will also be appointed 
by the United States Chamber of Com- 
merce and the National Aeronautic Asso- 
ciation. 


D OUT 


.. that’s Why! 
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State Finance 


Government Cost 
~ For Wisconsin Is 


_~ Higher for Year’ 


Total Disbursements Made 
By State in 1929 Increas- 
ed Over Previous Year 


And Receipts Expanded 


State of Wisconsin: 
Madison, Oct. 25. 


The total disbursements of the State 


\Mississippi Plans 
Short Term Issue 


| Proceeds to Be Used in Opera- 


tion of State Pending Re- 
ceipt of Taxes 


| 

State of Mississippi: 

{ : Jackson, Oct. 25. 

| Another $500,000 issue of Mississippi 
short term notes will be solid by Governor 
Bilbo Noy. 3, and inquiries received by 
the office of State Treasurer H. C. Yawn 
led him to predict that the State may 
| again realize a good price for the issue. 
| The notes are part of a $1,000,000 
,issue authorized by the last legislature 
for current expense notes, pending the 


| 


| 


| 
| 


of Wisconsin and its political subdivi- | collection of taxes. When the first $500,- | 
sions in 1929 amounted to $255,529,520, | 000 in notes were sold, they went at 5; 


according to figures released by the Tax 
Commission. The 1929 figure is. $13,- 
991,851 higher than that of 1928 when 
disbursements totaled $241,537,669. 

The total receipts of the State and its 
political subdivisions also increased from 
$238,911,645 in 1928 to $258,058.386 in 
1929, an increase of $19,146,741. 

roximately $6,000,000 of this increase 
is attributed to the change in collection 
eriods effected by the 1927 income tax 
aw, the buik of the State’s share of 
1928 assessments not being reported 
until 1929. 

The principal increase in disbursements 
was in debt retirement and debt expense 
which in the case of municipalities in- 
creased in the sum of $7,093,597 and 
which in the case of the State decreased 
$7.000. The total net disbursements for 
debt retirement and debt exvense in- 


creased from $34,556,343 in 1928 to $41,- | 
642,940 in 1929, an increase of $7,086.- | 


597. This figure accounts for a little 
over half of the total increase in dis- 
bursements of $13,991,851. 
bursements for highways and bridges in- 
creased from $67,138,078 in 1928 to $70,- 


191,873 in 1929, an increase of $3,053.- | 


795. Disbursements for education of all 
kinds increased $534,310 during 1929. 

Disbursements of the State, counties. 
cities, villages and towns all increased 
while disbursements of school districts 
decreased slightly. Disbursements of the 
State covernment increased from §$35,- 
240.658 to $36.986.801. an increase of $1.- 
746.148. which is almost wholly ac- 
counted for in increased exvenditures for 
cherities and corrections, highways and 
bridges, and education. The disburse- 
ments of all countv governments in- 
creased from $52.577.807 to $56,623,138, 
an increase of $4,045,531. 

The disbursements of all cities in- 
creased from $75,898.800 to $82.878,563, 
an ineresse of £6.979,563. The disburse- 
merts o*% all villares increased from $5,- 
292.597 to $5.776,357, an inéverse of $553, 
760. The diskrrserents of 2'l towns in- 
creased from £15,825.194 to $16. 853.094, 
an increese of $1.027,999. The } 
ments ‘ol sehool districts 
from $86.779 $12 
crease of $560,846. 


Placine of Riot Insurance 
With Lloyds Explained 


[Continued from Page 1.] 
among the workers in the clothing field 
for some time and the refusal of Ameri- 

can companies to assume the risk. 
Pointing out that American companies 
do not assume lability for malicious mis- 


to 


chief done by individuals, Mr. Magrath! 


explained that it is necessary that the 
damage be done by the concerted action 
of three or more people. 

There have been difficulties among 
clothing workers in the past, it was 
serted. Instances of acid throwing and 
destruction of shops were referred to. 

The records of the State Insurance De- 
partment show that representative New 
York companies have a fair volume of 
riot and civil commotion insurance 
their books. According to the 1929 re- 
ports to the Department of various com- 
panies writing this business, the Home, 
National, Hartford, Liverpoel and Lon- 
don and Globe, Continental and others 
had considerable riot and civil commo- 
tion business in force. The 
available show no increascd 
1930. 

During 1929 companies doing business 
in New York State wrote approximately 
$3,000,000,000 of riot and civil commo- 
tion insurance in the United States. 
Gross premium income from this class 
was between $4,500,009 and $5,000,000, 
while net premiums were about 52,400,- 
009. Losses totaling about $600,000 were 
paid. 


as- 


trend in 


The Commissioner of Labor Statistics, 
Ethelbert Stewart, stated orally Oct. 25 
hat he had heard no reports indicating 
hat American interests were taking out 
tivil disturbance and riot insurance with 
“London insurance companies. He thought, 
1owever, that American firms might be 
taking out strike insurance policies. 
American companies, to his knowledge, 
lo not write such insurance, probably 
‘egarding it as unprofitable. Mr. Stew- 
irt said he has no definite information on 
the subject. 

There has in the past been a demand 
‘or such insurance, especially during 
‘imes of depression, Mr. Stewart said. 
{f an industry is planning to cut wages, 


t will likely seek to obtain strike in-! 


surance. Such a wage cut, in the face 
f curtailed schedules and part-time 
work, would almost certainly bring on a 
strike, it was pointed out. American 
workers are not likely to accept less pay 
‘or their work when they are employed 
‘or only three or four days a week, Mr. 
Stewart said. 


Status of State Banks 
in Federal 
Reserve System 


Changes in the State bank member- 
ship of the Federal Reserve System dur- 
ing the week ending Oct. 24 were made 
public Oct. 25 by the Federal Reserve 
Board as follows: 

Voluntary withdrawals: Farmers State 
Bank, Elberon, Iowa; Thatcher Brothers 
Banking Co., Logan, Utah. 

Permission granted to exercise’ trust 

ake, S. Dak. (full powers). 

Change in Status | 

State Banks | 

Indiana: Luther F. Symons, Bank Com- 
pany. Indianapolis, closed. 

Kentucky: ©. S. Denny, Banking Com- 
Livingston, and Farmers Bank, Birdsville, 
merger ratified by stockholders and di- 


owers: Deue] County National Bank, Clear 
missioner, has announced: City Trust Com- 
missioner, has announced: Smithland Bank, 
rectors. 


Ap- | 


on: 


records | 


per cent interest and a premium of $75, 
| conceded, according to Mr. Yawn, to be 
lan unusually low price even in times of 
| good business. I 

With funds in the treasury running 
\low, the proceeds of the notes will be 
used to pay salaries and operating costs 
of State departments, it+was stated, 
until the heavy tax payments begin com- 
|ing in to the State treasury. 


North Carolina Cuts 
‘Expense for Auditing 


}; Amer 


Accounting Cost Is Reduced! 
By Counties as Result of | 
Revised Methods 


Total dis- ; 


State of North Carolina: 
Raleigh, Oct. 25. 

Audits of the 73 counties made in 
North Carolina last fiscal year, ending; 
June 30, 1930, cost less than half the} 
amount paid for such audits in 1928} 
jand 1929, and not much more than one- | 
third of the cost in 1927, according to 
a compilation cost made by Charles M. 
Johnson, executive secretary of the 
County Government Advisory Commis- 
sion. 

The cost of auditing books in 75 coun- 
ties for the last fiscal year was only 
$78,543.65 (with only three snwall coun- 
ties missing), as compared with a total 
cost of $167,613.25 in 84 counties for the 
fiscal year 1928-29, a total cost of $170,-| 
414.87 in 85 counties for the year 1927-28, | 
and $213,398.36 in 72 counties for the 
year 1926-27. Costs were generally 
larger for 1928-29 and 1926-27 than for 
the alternate years, due to changes in! 
membership of county commissioners in! 
numbers of instances, more extensive 
audits being made. 

The reduction in cost, Mr. Johnson; 
points out, is brought about by the fact 
that the General Assembiy of 1929 
passed an act giving the County Govern- 
ment Advisory Commission control over 
all auditing, one result being that many 
unnecessary audits have been eliminated. 
Another is that by continuous work with 
the county governing boards and ac- 
countants, much better records and ac- 
counting .methods have been in opera- | 
{tion for a year or more, resulting in 
easier and therefore less expensive out- 
side audits of the year’s operations. 

By still further improving the methods 
of daily accounting, along the lines being 
pursued by the County Government Ad- 
visory Commission, the need for outside | 
audits will decrease more and more, and 
when made they will be simpler, take 
less time and therefore cost the counties 
less, Mr. Johnson states. 


Ruling Validating New York 
Construction Law to Stand 


The validity*of provisions of the New 
York multiple dwellings law requiring 
only “registered architects” to submit | 
plans for tenement houses, involved in} 
the case of Oscar Goldschlag, No. 410, 
| Will not be passed upon by the Supreme | 
| Court of the United States. The court, 
on Oct. 20, denied a petition for a writ 
of certiorari upon which the review was 
| sought. | 
_ By virtue of section 120 of the law, 
it was explained in the petition, no tene- 
j}ment house can be erected until there 
has first been submitted to the Tenement 
House Department by the owner or his 
,agent a copy of the plams for the pro- 
| posed building which section 300 o* the 
act requires to be prepared by a “reg- 
istered architect.” ‘he petitioner's plans 
were rejected on the ground that he was 
not such a registered architect. 

It was contended that the registration | 
requirement is unconstitutional as an 
arbitrary classification. “unjustly circum- 
scribing, lir iting and destroying the 
powers and privileges inherent to the 
practice of the petitioner’s profession 
of a professional engineer and with no 


| Amer 


; AT&SF 
! AT&SF 


public evil to be remedied, and with no 


logical public purpose to be served.” 

The Court of Appeals of New York 
affirmed the judgment upholding the 
validity of the questioned provisions of 
the law. (254 N. Y. 43). 


Two Counties in Iowa 


To Vote on Bond Issues 


State of Iowa: 

Des Moines, Oct. 25. 
Primary road bond issues totaling 
nearly $2,000,000 are to be voted on in 
two Iowa counties at the general elec- 
tion Nov. 4. 
issue $1,500,000 of primary road bonds 
and Warren county, which already has 
bonded for road improvements, proposes 

an additional issue of $450,000. 


Labor Disputes Adjusted 


By Federal Department! 


Thirteen labor disputes were adjusted 
by the Department of Labor during the} 


week ended Oct. 25, according to Hugh 
L. Kerwin, Director of the Conciliation 
Service 

Four new cases were brought before 
the Department during the week and 
two of them were adjusted. At 
close of the week there were 40 strikes 
and 16 controversies which had 
reathed the strike stage awaiting settle- 
ment. Following is a list of the 
cases: 

Leather 


Workers, Philadelphia, 
Controversy with 00 leather 
pending; working conditions, 

Building Trades, Seattle, Wash.—Contro- 
versy with 125 building craftsmen; 
ing; wages and conditions. 

Allegheny General Hospital, 
Pa,—-Strike of 40 iron workers; adjusted; 
claim work done by steamfitters; unions 
to-determine jurisdiction, 

Glen Alden Coal Co., Wilkes-Barre, Pa. 
Strike of 1,7 * miners; adjusted; working 
j conditions; miners returned, 


Pa.— 
workers; 


Pittsburgh, 


a. et | 


Lyon county proposes to | 


the | 


not ; 


new , 


| 


' 


‘ 


pend- | 
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State Budgets | 


Security Issues 


Bonds Officially Considered Legal 


For Savings Bank Investment 


* 


sidered legal for that purpose. 


New York Market Quotations 


* 


The State of New York: New York, Oct. 25 

The following information relates to transactions on 
the New York Stock Exchange in securities listed on that 
Exchange, which are eligible for investment by savings 
banks in the States of New York, California, Connecticut, 
Maine, Massachusetts, Michigan and Vermont—the only 
States which issue official lists of specific securities con- 


This information has been 


received and is used by the Superintendent of Banks of 


the State of New York. 


Ala 
Ala 
Ala 
Ala 


Gt S Ist cons A 5s "48 
Gt S Ist cons B 4s 
Power Ist & ref 5s ’56.... 
Power Ist ref 414s ’67..... 
Ala Pow Ist & ref 5s ‘68...... 
Alb & Sus RR Ist gu 344s '56... 
Alleg Vy gen Ist gu 4s ’42.... 
Alleg & W Ry Ist gu 4s ’98... 
Allis-Chal Mfg deb 5s ’37 

Alum Co of Amer deb 5s °52 SF 
Smelt & Ref Ist 5s ’47.. 
T & T coll 5s °46 SF.... 
T & T ev 4s “36.. 


Amer 
Amer 


Amer T & T deb 5tés 43 SF.. 
Amer T & T deb 5s 60 SF.... 
Appal El] Pow ist & r 
Ark & Mem Ist 5s ’64......... 
A T&S F gen 4s ’95 i 
AT & SF Adj due Jul 1 4s '95.. 
AT&SF Adj stpd d Ju! 1 4s 95 
AT&SF cv (exp’d of 09) 4s 55. 
AT&SF ev (exp’d of '05) 4s '55 
ev (exp’d of ’10) 4s ’6C. 
ev deb 4t5s “48... 
Rky Mt Div ist A 4s '65 
AT&SF Td Sh Lin Ist 4s ’58.. 
AT&SF Cal-Ar Ist r A 414s 62 
Atl & Yad ist gu 4s ” 

Atl Cit Ist cons gu 4s 

Atl Cst L Ist cons 4s 

Atl Cst L gen unif A 443 
Aust & NW guar Ist is ”* 

B & O Ist 4s d July 1 gece 
B O.-1st 5s d Jly 1 '48.... 
B O ev (exp’d) 4tgs 753 

B O ref & gen A 5s "95 

B O ref gen C 6s ae sithe 
B & O ref & gen D 5s 2000 

B & O SW Div Ist ext 5s ’50.. 
B & O Pitts L Er WVa r 4s ’41 
Bangor & Aroos Ist 5s °43 
Bangor & Aroos Cons ref 4s ’51 
Bat Cr & Stur gu Ist 3s ’89 
Beech Cr ext Ist gu 314s 51... 
Beech Cr Ist guar 4s ’36 
Beech Cr 2nd guar 5s ’36 
Bell T of Can ist 5s A ’55d. 
Bell T of Can Ist 5s B 57 

Bell Tel Pa Ist r B 5s ’48. 
Bell Tel Pa lst r C 5s ’60.... 
Big Sandy lst gu (asmd) 4s 44. 
Bost & Alb imp gu 4%4s ’78... 
Bost & Me RR Ist 5s A C ’67. 
Bost & Me RR mtge 6s M ’33, 
Bost & NY Air L RR Ist 4s 55. 
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Bkin Brgh Gas g & r A 5s 67 al 


BnCy RR Ist ens 5s *41 (now Ist) 
Bkin Edison gen A 5s 749 
Bklin Un G Ist cons 5s °45 
Bklin Un G ist & r A 6s '47.. 
Brun & W RR Ist (asmd) 4s '38 
Buff Gen El gen r 5s A 56 
Buff Roch & Pitts Ry cns414s’5 
Buff Roch & Pitts Ry gen 5 
Calif G & E uni & r 5s ’37 

> N Ry Gvt gty 4%s ” 

> N Ry Gvt gty 4t4s 

> N Ry Gvt gty 4%s 55. 

> N Ry Gvt gty 4tes 68 

> N Ry Gvt gty 5s ’69 

> N Ry deb Gvt gty 7s 40 

> N Ry 25 yr deb Gvt gty 614s 46 
> N Ry Gvt gty 424s 735 
Carbon & Shaw RR ist 4s ’32. 
Car P & List & r is 56 
Cart & Ad RR Ist gu 4s 
Cen of Ga Ry cons 5s °45 
Cen of Ga Py cons r 5s ’45 
Cen of Ga Ry r&gen51is B'S 
C of G Ry r & gen 5s G 59 SF 
of G Ry Chat Div Pech My4s’51 
of G Ry Md Ga At Dv Ist5s’47 
of G Ry Ist 5s ’45 due Nov 1 
of G Ry Mob Div Ist 5s ’46 
of G@ Mac & Nor Div 5s °46 
Hud G&E ist&r 5s d Jan 1 57 
Pac RR Ist r gu 4s °49 

Pac RR 35 yr gu 5s ’60 
Pac RR thru sht 1 Ist guds‘44 
ent Ry N J gen ds ’87 ae 
ent Ry N J gen 4s ’&7 
ent Dist Tel Ist is 
en N Eng Ry Ist 4s ” 
harl & Sav Ry Ist 7s ’36 
& O Ry lst cons 5s ’3$ 

& O Ry gen 444s ’92....... 
& O Ry ref & imp A 4's 93. 
& O Ry ref & imp B 414s "95. 
& O Ri & Al div Ist cons 4s ’x9 
&O Rich&Al div 2d cons 4s’8¥ 

&O Potts Cr Br Ist 4s ’46 
’ & O Craig Val Br 1st 5s ’40.. 
* & O Warm Sp Val Ist 5s 41... 
‘h Bur & Q RR M1 Div 314s 49 
th Bur & Q RR Il Div 4s '49... 
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h Bur & Q RR gen 4s ’58.. 
h Bur & Q RR Ist & r 5sA 71 
h Bur &Q RR Ist & r 414s B77 
h & East Ill RR 1st cons 6s 
h G Lt & Coke 1st(asmd )5s 
th Ind & So RR 1st(asmd) 4s 56 
th Ind & Lou RR r 6s A ’47.... 
*h Ind & Lou RR r Ss B "47.... 
*h Ind & Lou RR r 4s € "47.... 
"h T & LRR Ist & gen 5s A "66. 
*1&L RR Ist & g 6s Bd May 166 
& NW Ry gen 3%s ’87.. 
NW Ry gen 4s ’87 
NW Ry gen 4%s ’87 
NW Ry gen 5s ’87 
NW Ry deb is ’33 
NW Ry reg is ’33 
NW Ry 15 yr sec 6% 
eNW Ry Ist&r 5s d My 1 2037 
"&NW R Ist&r 414s d My1 20387 
; k Is & P Ry gen 4s ’88.... 
Rk Is & P Ist & r 4s 3 
StL & NOr RR cons gu 5 
StL & N RR eons gu 3s ’5 
StL&N RR Mem Div Ist 4s '51 
StL & P RR cons(asmd)is ’32 
‘h U Sta gu Ist 4%%s A '63. 
th U Sta gu Ist 5s B ’63. 

h U Sta gu Ist 64%s C 
oh Un Sta gu Bs °44........... 
\&W Ind Ry gen 6s d Dee 1 '32 
1 StL&ChRylst 4s d Aug 1 '36 
‘in Leb & N Ry Ist cons gu 4s "42 
‘rfid Btm Cl Ist 4s (Int gu) ’40 
‘rfid & Mahon Ry Ist gu 5s ’43 
1 Cin Ch & StL Ry gen 4s A '93 
"1 Cin Chi & StL g 5s B ’98. 
1 Cin Ch&StL 20 yr deb4'ys’31 
CC & StL r & imp 6s C "41. 
CC & StL r & imp 5s D ’63... 
CC & StL r & imp 4%s E "77 
‘CC & StL Cairo Div 1st 4s ’39. 
CC 
c¢ 
CC 
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‘& StLC W&M Dv 14s 91 
S&StL Spfid&C Div Ist 4s ’40 
‘&éStL WW V Div Ist 4s ‘40 
‘lev Col Cin & Ind ¢g cons és "5 
‘1 Lor & Wh Ry cons Ist 
lev & Mahon Val Ry econ 
lev & Mar Ry Ist gu « 

‘lev & Pitts gen gu 

lev & Pitts gen gu 

lev & Pitts gen gu ¢ 

lev & Pitts gen gu: 

lev & Pitts gen gu ¢ 

lev El Illum gen 5s 

lev El Ilum gen Ss 

Cl Sh Lin Ry Ist (asmd)4tos ’61 
Clev U Ter gu Ist 5%s A "ZL. 
Clev U Ter gu lst 5s B’73 SF.. 
Clev U Ter gu Ist 4148 C 

‘oal Riv Ry Ist (asmd) 4s ’°45 SF 
ol & Hock Val Ry Ist 4s ’48... 
‘ol Ry P&L Ist & r 4%3 i 
ol & So Ry r & ext 4% 
‘ol & Tol RR Ast ext 4s 
ommwlth Ed Ist col) 4! 
‘onn LL & Pilst& r Ts A 
‘onn & Pass Riv yu Ist 


& 
& 
& 
& 


28 D’'57 
>1 SE 


4s °43.. 


AA AAR AAA 


| Conn Ry & L Ist & vr 4%s '51.. 


abedef 
abcedef 
abedf 
abcdefg¢ 
abcd 

e 
e 

ad 
d¢ 
dg 
dg 
dg 
dg 
d 
dg 
dg 
abf 


d 


- abcdefg 


ad 

d 

d 

d 

d 

d 
bedeg 
bedeg 
bedeg 
abede 
abecf 
abef 
abef 
abcedeg 


abedeg 


- cdg ma 


ef 
abcdefg 
abede 
abed 
abed 

ab 
abedf 
abed 
abedf 
abedf 
abedt 
abcdefg 
abcdetg 
abedeg 
abed 
abed 

d 
abedefg 
abd 

abd 

abd 

abd 

abd 
abedefg 
abedetg 
abedefg 
abedefg 
abedefg 
abcdeg 


5} abef 


abcdefg 
abedefg 
abf 
ab 
abe 
abceg 
abe 
abce 
abdf 
abdf 
abdf 
ab 

e 

abed 
abf 

e 
abed 
abed 
abd 
abd 
abd 
abd 
abdf 
abdf 
abed 
abcdf 
abedf 
abcdf 
ec 


’ abi 


abcefg¢ 


- abcety 
- abcefy’ 
. abcefg 
+ abeefg 


abedf 


. abedf 


abedefg 


. abef 


abcf 
abef 
abedf 
ed 


id 


abd 


. ed 


d 
ubede 
beeg 
c 


High, Low 
10-15-30 
10-18-30 

10-6-30 
10-6-30 
10-6-30 
10-22-30 
10-3-30 
10-23-30 
102144 102 
10-6430 
102 


1085, 108% 
1064, 106% 
10-6-30 
10-21-30 
9715 97%g 
10-22-30 
93% 9335 
10-16-30 
10-21-30 
9-15-30 
123% 122 
10-11-30 
10-17-30 
10-22-30 
9-20-30 

9413 


10-25-30 
10-25-30 
101 101 
10275 102 
108% 108% 
10-25-30 
102% 1025, 
9614 96 
10-11- 


9-15-30 
%-29-30 
10-7-30 
1-6-30 
10-3-30 
10-2-30 
106%, 10614 
111%) «611144 
9-29-30 
9-30-30 
10-24-30 
10-1-50 
10-22-30 
10-25-30 
10-25-30 
10-24-30 
10-18-30 
10-24-30 
9-22-30 
10-1-30 
9256 9253 
10-25-30 
104 104 
995, 993, 
995, 995g 
10-6-30 
9915 9915 
105 105 
112'g 112tg 
118 118 
10-18-30 


10-3-30 
10-24-30 
10-6-30 


10-25-30 
8-6-30 
10-24-30 
10-25-30 


10-1 1-30 


9-2 


891, P9135 
10-21-30 

97 97 

108 105 
10-25-30 
10-24-30 
10-24-30 


9-26-30 


-3 


9-10-50 


° 


108% 
10-24-30 
10-25-30 
10-24-30 

9944 99 
9-9-30 
6-19-30 
9-30-20 
10-10-30 
10-25-30 


10-10-30 
10-9-30 
9-24-30 


1005, 10053 
10-9-30 
10-9-30 

10-18-30 
10-8-30 
10-10-30 
4-14-30 
5-15-30 
10-21-30 
2-20-30 
9-6-2y 
3-10-2¥ 
4-29-30 
5-10-30 
10-2-30 
6-11-30 
10-24-30 
10-24-30 
10-23-30 


10-25-30 
10-7-30 
10-6-30 
1-26-80 
2-17-30 
10-24-80 


Last 
10458 
94% 
102% 
997% 
103% 
89 
98% 
883% 
102 
10455 
102 
106 
100 
10143 
108 5¢ 
1061, 
102%4 
103% 
9715 
97% 
935 
9714 
96% 


4 | FtW & Den City Ist ext 5s ’61 
| F E&M 
| GH&SA 2d ext M&P gu ds ’81 


100%, ! : 
: | HEE&W T Ry Ist guds (std) 38 


10214 
874 


1003, | 


86 
10315 
108%, 
117% 


973 ¢ 


104% 
925% 


102%, 


| 
> | K&I T RR Stl(stp)p in $ 4% 


, | MGB & NW Ry Ist(asm)34gs "41 


1004, 
103% 
105 
10054 
98 


951% 


| Mo Pae RR Ist & r 5s A ’65 


| Det Ed 1st & coll 5s ’53........ 
| Det Ed Ist & r 5s A ‘40d Jul 1 
| Det Ed Ist & r 6s B 40d Jul 1 


| Det Ed gen & ref is B ’55.... 


| East Ry of Minn N Dw Ist4s’48 
| Ed El Ill BkIn Ist cons 4s ’39 

| Ed El 111 NY Ist cons 5s ‘95... 
= | Elg Jol & East Ry Ist 5s "41. . 


| Gr Rap & Ind RR Ist 444s ’41 
, Grays Pt Term 
~ aoe 


' Gt 
| Gt 
| Gr Trk Ry of Can deb 6s 36 SF 
! Grn Mt Pow Ist 5s '48......... 
| Gulf M & N RR Ist 5s C 50... 


| Gulf Oil of Pa deb 5s '37 ° 
| Gulf Oil of Pa deb 5s ‘47 SF... d 


| Harl R & Pt Ches Ist 4s 54... 


| Ill Cen RR Pur Ls Ist 3%s 


| ICRRC StL&N J Ist r4%s C63 
IC RR Liteh Div Ist 3s %51..... 


I 
I 
I ¢ 
'1C RR St L Div & Ter 3s ’51 
eR 
I 
| I 
| IC RR Cairo Br 4s '50........ 


| Ind Un Ry g & r gu 5s B'65... 


| Int Pub Serv Ist&r 41:5 F ’58 


| Jers C 
| Kan C P & L Ist §s A ’52.... 


| K C Ft Scott & Mem Ry r 4s "36 
| Kan C Term Ry Ist gu 4s ’60 .. 


, Kings 


| LS&M S Ry Ist (asmd) 3 


| LS & MS Ry deb (asmd) 4s °S1 


| Leh Val T Ry Ist St gu 5s 
| Ligg & M Tob deb 7s ’44...... 


| Mich Cent RR Ist 31s '62..... 


! Mich © RR Mich Air L Ist 4s 740 


| Miss 
, | MK & T RR Pr L 5s A ’62 


' Mob & O RR Mont Div Ist 5s ’47 


N Orl Term Ist 4s '53...... 


Securities traded in today are indicated by the volume 
of sales in $1,000 lots, and high and low and last quota- 
tions for the day; those not traded in today are followed 
by the last recorded quotation and the date thereof in 


the high-low column, 


The following symbols are uSed to designate the States 
in which these securities are made eligible, either by 
statute or regulation, for savings bank investment: New 
York, a; California, b; Connecticut, c; Maine, d; Massa- 


chusetts, e; Michigan, f; and Vermont, g. 


States Sales 


in in 
Which Thous- 


Legal 
e 

abdg 
abdg 
abdg 
e 
abdefz 
abdefg 
ab 10 
abcdefg 29 
abcdef 
abcdefg 
abd 

abd 

abd 

abd 

abd 

abd 

abd 


Er gu 4%4s ‘51 
tris E 52 


r4%sG’69SF 
4asmd) 5s ’36 


t Uni 41s 58 SF 
Cumber T & T Ist & g 5s 3 
D & H Ist & r (asmd) 4s 43 SF 
Del Riv RR & Bri Ist gu 4s ’36 
Des P] Val Ry Ist(asmd)4%4s ’47 


Det Ed gen & ref 5s A’49 .... 


Det Ed gen & ref 5s C ’62.... 
Det R Tun Det T&T Ist 4%s ’61 
Dul & Ir Ran RR Ist 5s ’87.... 
Dul Missabe & N Ry g is ’41 
Duquesne Lt Ist 4%s '67 


ec 
abdf 
abed 
abcdefg 
abcdef 
abedf 
beder 
Er & Pit RR g gu 31s B ’40.. 
Er & Pit RR g gu 344s C °40.. 
Flor E Cst Ry Ist 41s '59..... 


abcde 
abcde 
d 

abdf 
abcdefg 
ab 
abcdefg 
abeg 
abdt 
abed 
abed 
abed 
abcd 
abed 
abed 
abed 
ebedeg 
d 

ad 
abedf 

ef 

abf 
abf 
d 


V RR Ist(asmd)6s 33. 
Gouv & Osweg RR Ist ds '42..4. 
Ry Ist 5s ’47... 
ae ane 6 
a SoU ark 5.030% 
5lis B ’52 


Nor Ry 
Nor Ry 
Nor Ry gen 

Nor Ry gen is C "73.. 

Gt Nor Ry 4%2s D '7s.. 

Nor Ry gen 432s E "77 

Gt Nor Ry gen (new) 4%s E "77 
Nor Ry Ist & ref 4\%s ’61 
Gr Trk Ry of Can deb 7s '40 


gen 
reg 


Greenb Ry 1st (asmd) 4s ’40... 


Gulf Mob & N RR Ist its B ’50 


af 
ed 
ar 
abf 


Hock Val Ry Ist cons 4'4s’99SF 
Housatonic RR cons 5s '37.... 
lil Bell T Ist & r 5s A 06 

Iil Cen RR Ist 4s '51 


abcde 
abcdefg 
abcedfg 
abcdefg 
abcdefg 
abcdefy 
be 
abcdefg 
ab 

ab 
abcef 
abcef 
abcef* 
abcdefz 
abcdefg 
f 
abedefg 
abcef 
abcdeg 
Ind Ill & Ta RR Ist(asmd)4s "50 abcdefg 
Ind Serv Ist & r 5s A '63..... d 

Ind & Louis Ry Ist 4s '56 abdi 
Ind Un Ry g & r gu ds A ’65 abd? 
abdi 
bde* 
bdet 
Jas Fran & Clef RRist gu 48°59 « 

Jers C P&L Ist & r Sys A 745 
P & L ist & ris B 47 
Kal Alleg&Gr Rap RR Ist 5s ’83 


Ill Cen RR Ist 3s 
Ill Cen RR ref 4s ” 
Ill Cen RR ref 5s °S5...........- 
Ill Cen RR coll Tr 4s ’62... 


IC RRC StL&N J Ist risA’63. . 


C RRL Div & Ter Ist 312s "53 
C RR Omaha Div Ist 3s 51 SF 
> RR StL Div & Ter 3s ’51. 


C RR StL S RR Ist 4s '31.. 
C RR Spegf Div 1st 3%4s 61. 
( 


’ RR West Ls Ist 4s ’51.... 


Int Pub Serv Isté&r 5s D ’56.. 


abcdef 
abcdefg 
abcdefg 
ebd 

da 

A abd 
dAprl ab 

“a7 £ 

61 abdf 
"61 abd 
K&I T RR Sterl bonds 4%s ’61 abd 
Kings Co El P & L Ast 5s 87... abcde 
Kings Co El P&L Pr mny 6s "97 abcd 
Kings Co Ltg Ist r 5s ’54..... abe 

Co Ltg Ist r 64s ’54.. abe 
LE & W RR Ist (asmd) 5s 
LE & W RR 2d (asmd) 5s 


Kan C P & L Ist 4%s B57 


KC Sou Ry Ist 3s ’50 

KC Sou Ry r & imp 5s ’50 
Kan Pow 1st mtge 20 yr A is 
Ken & Ind T RR Ist 4%s 


abcdf 
abed 
abedefg 
abcdeg 
abedeg 
abf 
abd 
abedfg 
ab 

ab 

ab 

abf 
abedefg 
ad 

Ligg & My Tob deb is '51..... d 

Little Miami RR 1st 4s 62 (in gu) ¢ 

Los AG & E Ist & g mtge 5s “G1 f 

Louis G & E Ist ris A’52... g 
Louis & Jeff Bri 1st 5s abdf 
L& N RR Ist 5s 37 abcdefg 
N RR unif 4s 40 abcdeg 
Y RR Ist coll 5s 81....... abedeg 
RR ist & r 5448 A 2008.. abcdeg 
RR Ist & r 5s B 2003.... abcdeg 
Y RR ist & r 4%s C 2008.. abcdeg 
N RR At Knx&CinDiv 4 "55 abcdeg 
N RR Lou Cin Lexg4%s’31 abcdeg 
N RR Pad & Mem Dv Ist 4s’46 abcdeg 
1& N RR Mob & Mont Ist 4%)s "45 abcdefg 
1& N RR So Monon Col Jt 4s 52 ab 
34.. abcef 
abedefg 
abd 
abd 
abcdeg 
abedeg 
abcdeg 
ab 
abcdeg 


"41 
"97 
LS&M S Ry reg (asmd) 3 "97 
Leh & NY RR Ist gu 4s ’45.... 
Leh Val Harb T Ry lst 5s ’54 
Leh Val Ry NY Ist 4%s ’40.. 
Leh Val RR g cons 42s 2003. . 
Leh Val RR g cons 4s 2003.... 
Leh Val RR g cons 5s 2008.... 
"41... 
Lex & East Ry Ist (asmd) 5s ’65 


4 


PP & Be Be Be Be BP BP Be 


Zz 


ZAZ 


7: 


Zz 


4 


AZ 


4 


L 
I 
I 
I 
L& 
I 
I 
I 
I 


Mahon Coal RR Ist gu is 


Met Ed Ist & r 4%s D 68 SF.. 
Met Ed Ist & r 5s C '53 SF.... 


M C RR Det & Bay C Ist 5s "31 


Mich C RR r & imp 4s 79 


Mich © Jack Lan Sag ist3%%s’51 
Mil EL Ry & Lt r&ext 4%s ’31 


| MER€L g & ris A"3lL (ord *51) 
| MibE R & Lr & Ist 5s B61 
| Mil Spart & NW Ry Ist 4s ’47 


abcdefg 
Mil & StL Ry Ist(asmd)3%s ’41 abcdefg 
Mil Gas L 1st 4s '67....... abd 

M StP & SS M RR lstcons4s’38 ¢ 


M StP & § ‘ ad 

M StP & SSM RR d 
Riv Pow Ist 5s ’51 SF d 

abd 

MK & T RR Pr L 4s B ’62... abd 

MK & T RR Pr L 4%s D 78 

Mo Pac RR Ist & r 4s F 77 

Mo Pac RR Ist & r Ss G 78... 

Mob & O RR gen 4s '38 

Mob & O RR r & imp 4%s 


abceg 
ab 
abceg 
abedefe 
aubedefg 
abedefy 
abcdefy 
ab 

ab 


77 


Moh & Mal Ry Ist(asmd)4s ’91 
Mont C Ry Ist‘asmd) 6s ° 
Mont G Ry Ist(asmd)is 37... . 
Mor & Ess RR Ist r 8%s 2000 
M & E RR Constr mtge 5s A ’55 
M & E RR Cns mtge 4%s B 755 
Nash Chat & StL Ry Ist 4sA ’78 
Nash Flor & Shef Ry Ist 5s ’37 
Naugatuck RR Ist 4s ’64.... 

N Eng T & T Ist 5s A ’52.. ° 
N Eng T & T Ast 4%s B ’61.. 
NJ Jt RR Ist gu 4s '86... 

N 

N 


vd 


abcdefg 
abcefg 
af 
abede 
abcde 
abf 

nie ebd 

A ’52 a 
B’S5 ad 


.J P & L Ist is '56.. 
Orl Pub Serv Ist & r 5s 
N Orl Pub Serv Ist & r 5s 


ands High 


Low 
10-25-80 
10-4-30 
10-6-30 
9-10-30 
10-9-30 
10-21-30 
10-6-30 
102% 1025 
964% 953% 
10-11-30 
5-20-30 
10-17-30 
104% 104 
103 107 
10-25-30 
10- 


102% 


10-25-30 
10-25-30 
9-12-30 
8-15-30 
11-4-29 
884 «83 
8-11-30 
10-18-30 
10-24-30 
9-9-27 
10-18-30 
8-14-30 
10-18-30 
lll 1107s 
10-24-30 
10-23-30 
10-24-30 
97% 973 
10-24-50 
10-24-30 
10-24-30 
10-24-30 
7-30-30 
9-25-30 
10-23-30 
10-24-30 
10-6-30 
10-6-50 


10-24-30 
9-16-30 
10-8-30 
10-25-30 
10-14-30 
10-23-30 
8-8-30 
10-25-30 
10-25-30 
10-23-30 
9-18-30 
10-25-30 
10-8-30 


10-4-30 
§-3-30 
10- 


10-25-80 
10-6-30 
10-16-30 


19-10-30 
10-9-30 
5-13-29 
10-6-80 
10-1-309 
10-6-30 
10-3-30 
4-10-29 
105%, 10574 
10-25-30 
10-24-30 
10-25-30 
80% 8012 
1008; 10036 
9-29-30 
10-6-30 
10-24-30 
95 95 
10-10-30 
10-14-30 
9-20-30 
0-11-30 


10-24-30 
92 92 


10-23-30 


9.9 


10-25-30 

98 98 
9-20-30 
10-24-30 


10-21-30 
9-13-30 
10-24-30 
10-22-30 
23-30 
10-24-30 
10-23-30 


$ -30 
10-8-30 
10-9-30 
10-25-30 
11-21-29 
10-24-30 
105% 105% 
10-24-30 
9-18-30 
4-26-28 
10-9-30 
10-25-30 
10-25-30 
8-26-30 
8-13-30 
104 104 
92 92 
10-24-30 
9949 9944 
98 98 
10-25-30 
9-22-30 
10-11-30 
10-9-30 
8-12-5 
10-25 


10-25-30 
10-17-30 
10-24-30 
10-25-30 
10-1-30 
8-26-30 
10-23-30 
10-22-30 
8-1-30 
R. 


v1% 
10-25-30 


(Continued on Page 11, Column 4.) 
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,. 


vt BY THE Unitrep States DAILY 


Business Conditions 


Business Trends Throughout World 


Surveyed by Commerce Department 


‘Developments in Foreign Countries and Cur- 


| vent Conditions A 
riodic Statement 


The periodic survey of current world 

economic conditions was made _ public, 
Oct. 24, by the Department of Com- 
merce, 
+ Inthe issue of Oct. 25 was published 
an installment of the survey, reviewing 
conditions in Australia, Canada, China, 
Finland and Germany. Other countries 
are considered in the present install- 
ment, completing the survey, the full 
\text of which follows: 

Hawaii—Weather during the last 30 
days has been generally favorable to 
growing crops. Rainfall was heavy until 


\,|the close of September and has keen 


| followed since the beginning of October 
by sunny days and cool nights. Vegeta- 
tion of sugar cane indicates that the 


will be of record proportion. 
estimate for the 1930 sugar 


The final 
cane. to 


3a, |Oct. 81 is placed at 925,000 short tons, 


setting an all-time record. This increase 
has resulted entirely from favorable 
weather and from scientific progress, as 
the cane area has not been increased. 
Pineapple production is expected to 
exceed 11,000,000 cases (of 24 cans each) 
by Dec. 31. The quality of the current 
crop is reported to be excellent. A ma- 
terial decline is reported in the volume 
of jobting business throughout the 
islands, practically all lines being af- 
fected. Retail volume is also smaller, 
but collections have improved. There is 


57, :considerabe nioney in circulation at pres- 


2/tion in retail business. 
outlook is dependent largely upon price | 


ent, due to heavy distribution of can- 
nery wages, but this is reported as a 
temporary condition. Savings 


deposits are lower, reflecting a d¢ontrac- 
The business 


trends in Hawaiian products. 
_ India.—Confidence is returning slowly 
jin Indian business circles and commodity 


little actual 
| tivity is evident as yet. Customs reve- 
jnue for September indicated a consider- 


x, | able decline in imports compared with 


|the same month last year. According to 


21, | indications imports of sugar and mineral 


| oils increased but customs collections on 
all other items of importance were lower 
than for September last year. Excise 





*| collections on gasoline and kerosene in- 


, jlic works throughout Ttaly. 


3%2 | 283; Naples with 10,126; and Venice re-| 


creased somewhat in September. 
Italy—At the beginning of October 
| 395,849 laborers weve empioyed on pub- 
There were 
seven provinces, in each of which 10,000 
|or more laborers were engaged in this 
| class of labor, Rome, with 18,779; Catan- 
|zaro with 12,100; Milan with 11,495; 
| Avellino with 10,615; Bologna with 10,- 


porting 10,000. The highly industrialized 


si, | provinces of Turin and Genoa reported 


8,682 and 6,487, respectively. Additional 
groups of laborers were to be employed 
}on new public works projects planned to 
; start on Oct. 14. 

Japan.—Business in Japan has failed 


| noted in the cotton spinning industry 
in response to inquiries from China, 
| India and the Dutch East Indies. The 
}extent of seasonal improvement in other 
industries, however, has been disappoint- 
|ing. The silk situation remains unsatis- 
factory. Reduction in the official dis- 
}count rate has apparently been without 
beneficial results. Financial stringency 
jis-still evident but banks are now active 
in assisting industries wherever possible 
lin order to avoid difficulties over year- 
. wae 

end settlements. At the investigation 





, f the minister of finance, the Industrial 


>, Malaya 


Bank of Japan has bought 
_yen of maturing debentures of com- 
panies financially pressed and has ar- 
canged to loan them 5,000,000 yen. The 
government is also planning to assist 
jfarmers by advancing 60,000,000 yen at 


15,000,000 


a low rate of interest to those holding | 


, this year’s rice and to agricultural prod- 

| ucts warehouses to permit holding of rice 
in order to stabilize prices. The present 
low price of rice, together with inac- 
tivity in the raw silk industry, has caused 
1 further reduction in the price of artifi- 
cial fertilizers. 


(British).—British Malayan 


i , ‘pb ; 
| business conditions continue on the de- 


|cline and the mercantile community is 


:| beginning to. feel the effects of recent 


| over trading in the face of adverse trade 


*|balances, resulting from falling export 


| values. 
reducing inventories and cutting down 
credit extension, in an. endeavor to con- 
‘solidate their position. The present tend- 
ency to restrict credit extension and 


5 |to insist upon cash from dealers, is ex- 


| pected to become general gradually elim- 


inating the weaker element among whole- | 


| salers and retailers, Construction is ac- 


. | tive and buildings are being erected by 
,|individuals taking advantage of the low 


| prices prevailing, It is generally pre- 
\dicted that import trade will decline 
‘sharply during the next few months 
until the balance o/ trade is readjusted, 
[local inventories are reduced, and the 
volume of imports is brought down to 


{>| the level of Malayan buying power. 


Mexico.—The discount on silver in re- 


, lation to gold reacied nearly 15 per cent 


4! Oct. 15. 


, | ering aviation activities in Mexico during 


jon Oct. 13 but reacted to 9 per cent on 
». The rate of discount on silver 
|as against gold ranged between 3.50 and 
4 per cent during the greater part of 
|1929. Depression continues unabated 
| throughout the country. 


51, | the first five months of 1930 show a total 


100 


901% 
108% 
1081, | branches. 

83% 


108 


101% 


lof 11,293 hours and 1,860,196 kilometers 


4 | (1,155,180 miles) flown, 0,975 passengers 


carried, and 19,697 kilograms of corre- 
spondence carried. These figures inelude 
the activities of two companies which 
discontinued operations in April. 
Netherlands.—The underlying tone in 
|Netherlands business has become more 
| hopeful recently but actual improvement 
|in general business during September 
lover the low marks of August was ap- 
jparently somewhat less than is normal 
|for the season. Betterment in some lines 
|of trade and industry seems to have been 
‘largely offset by recessions in other 
The general opinion in the 
|country is that there will be little change 
iin activity, at least until the end of the 
year. The turnover of daily necessities, 


9575 |according to meager statistics and re- 
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92% |dustry is ascribed partly to the clouded | 


|ports available, is apparently at the 
usual Fall level and although there is no 


* evidence of substantial stocking or for- 
|ward buying, the lower wholesale prices 


‘are reacting favorably on retailers’ . :r- 
chases. . : 
The general hesitancy of trade and in- 


|political horizon in other parts of the 


next harvest, which begins in November, | 


1 deposits | 
4 {have increased slightly, but commercial 


| markets show a slightly better tone but! 
improvement in trade ac-| 


to improve and industries remain de-| 
| pressed although increased activity is | 


Merchants are now engaged in! 


Statistics cov- | 


re Reviewed in Pe- 


Just Made Public 


world. Paper mills are operating below 
capacity and are filling all orders imme- 
diately; the outlook of the industry is un- 
satisfactory. Shoe factories are in about 
the same situation except that the trend 
iis now upward. The shipbuilding indus- 
try is passing through a difficult season 
with unemployment increasing. The Wil- 
tons shipyards dismissed 750 workers at 
the end of September, reducing the staff 
to 3,000 or. half the number employed on 
Jan. 1. Machine shops are also oper- 
ating considerably below capacity, 
largely as the result of the absence of 
|orders from the Netherland East Indies. 

Netherland East Indies, — Although 
current economic conidtions in general 
are slightly less favorable than in Sep- 
tember, a definite under current of op- 
|timism prevails and some improvemen§ 
in trade in the principal import lines is 
expected before the end of the year. 
Bazaar trade in most lines has felt sea- 
;sonal depression during the past two 
‘months, with little indication of improve- 
ment before December. Recent dealer 
| failures have resulted in a cautious pol- 
jicy on the part of importers who are 
curtailing sales to dealers. 
| A continuance of low stocks of mst 
iimport items is the most favorabld }- 
fluence on the trade. Export markets are 
ifeatured by improved sugar sales, ac- 
tivity of pepper and coffee, and steady 
|demand for tea. Java business is on a 
sounder basis generally than that of 
the outer possessions, which are affected 
|more severely by conditions in the 
rubber market. The credit situation con- 
tinues acute with several failures of im- 
portant Chinese dealers occurring in 
west Java and in Sumatra. 

Additional dealer failures are expected 
las a result of Chinese firms settling 
inter-dealer claims during November and @ 
December prior to Chinese and native 
holidays. The census taken early in Oc- 
tober indicates a substantial growth in 
population of both Java and outer pos- 
sessions. Final returns place the pop- 
ulation of Java and Madura at 42,264,600, 
representing an increase of 18 per cent ¢ 
over the census returns for 1920. 

New Zealand.—Imports of Christmag 
goods are beginning to arrive in Ne 
Zealand, and it appears that the total 
trade for 1930 will not be as low as had 
|been anticipated. Forward orders for de- 
‘livery after the first of the year, how- 
jever, are at a’ very low ebb. Retailers 
‘in all lines continue to buy cautiously. 
Wool continues to sag and the lower 
range of prices coupled with the heavy 
carry over :from last season are ex- 
pected to weaken values for the new clip 
which goes on sale in November. The 
general tone of the wool market is de- 
prssed. 

Butter is at a new low price for the 
‘year selling at 112 shillings per hundred- 
| weight compared with 164 shillings at 
ithis time of year. Production of butter, 
wool and meat, the three chief products 
of the Dominion is running very heavy 
'on a falling price market, making the 
outlook for farmers somewhat gloomy. 
Registration of passenger automobiles 
| during September was 30 per cent lower 
\than for the same period last year. 
Stocks of all models are light and dealer 
are placing orders cautiously. Consid* 
érable improvement is anticipated during 
jthe next three months particularly with 
low price units. , 
| Peru.—The decree of Oct. 16 appoints 
ja committee to consider monetary re- 
lform. The committee will be composed 
jof the president of the Reserve Bank 
‘Board, who will preside; the director of 
|Hacienda, and one representative each 
|\from the National Agrarian Society, the 
|Lima Chamber of Commerce, the Na- 
itional Industrial Society, the National 
Mining Society, one representative of 
llocal banks and the manager of the 
/Reserve Bank, who will act as secretary. 
| This committee will study the evolu- 
‘tion of prices, the public debt, circula- 
|tion, and all phases of public finance 
since 1914. It will propose preparatory 
measures as regards currency and ex- 
change which may be adopted immedi- 
ately, previous to the presentation of 
|the final general plan of monetary sta- 
' bilization. Exchange slumped sharply 
i;during the week, the sol reaching a new 
low on Friday, Oct. 17, of 3.65 to the 
dollar, but improving on Saturday to 
3.40 soles to the dollar. 

Philippines.—-The lowest price of the 
year for Philippine abaca and coconut 
products were recorded in September, 
land import and indent business contin- 
jued on a low level. The textile market 
was slightly Letter than in the previous 
month, but was characterized as spotty; 
jautomotive trade assumed a downward 
trend; and the retail market for im- 
| ported foodstuffs was featured by small 
| buying in spite of low stocks. With the 
beginning of October collections showed 
improvement in certain areas, but the 
credit situation continues tight, with all 
operators exercisiny caution. 

A number of dealers are short of cas 
because of slow collections from )®%- 
vincial customers and the curtailment of 
credit facilities by local banks. Favor- 
jable indications in the general situation 
are shown by increased tonnage handled 
|by railways, renewed construction ac- 
,tivity, and a decrease in unemployment. 
{Tonnage handled by the Manila railroad 
jin Septerkber averaged 2,000 metric tons 
daily, comypared with 1,700 tons in Au- 
}gust and with 2,100 tons in September, 
1929, thus indicating a practical return 
to normal. - 

Siam.—Seasonal improvement in gen- 
eral conditions is expected in Siam, as 
|the rainy season is now over. Crop re- 
ports indicate that the growing rice is 
slightly ahead of this time last year, 
but apprehension is felt over export pros- 
pects for the new crop, owing to con- 
tinued adverse. conditions in China and 
jcheaper Burma rice. . 

Considerable interest is manifested in 
jsound pictures, which are being shown 
in Bankkok with temporary equipment, 
Their majesties, the king and queen have 
attended two regular performances. Sales 
of gasoline are below the usual seasonal 
level because of the recently imposed 
jmotor tax’ and impassable up country 
roads. High waters have rendéred ordi- 
|narily unused canals navigable, affording 
}cheap transportation facilities. The auto- 
motive market is fair. In ‘September 
20 new passenger cars were registered in 
Bangkok, of which 16 were American. 

Uruguay.—The Republic of Uruguay 
'has experienced a period of economic 
|depression and slack business during the 
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Federal Finance 


Foreign Security 
Offeringsin This 
Country Decline 


sues of Other Nations 
Lower for Quarter 


The total of foreign capital issues in 
the nited States was comparatively 
small in the third quarter of this year, 
the Department of Commerce stated on 
Oct. 25. 

Argentine borrowings were shown to 
be the largest, with all private corporate 
issues during the quarter coming from 
Canada. 

The statement, prepared in the De- 
partment’s finance and investment divi- 
rea by Paul D. Dickens, follows in full 
text: f 

Woreign finaycing by public offerings 
o® securities in "the United States during 
the third quarter of 1930 amounted to a 
little over $153,000,000, Refunding to. 


taled $60,000,000—leaving the new nomi-|b 


nal capital obtained during the quarter 
at $93,000,000—-slightly more than dur. 
ing the third quarter of 1929 but much 
a than most recent three-month pe. 
riods, 
Comparison of Periods 
brome foreign financing during the 
firs? three quarters of 1930 and from 
1914 to 1929, inclusive, is presented in 
the following table: Total foreign se- 
curities publicly offered in the United 
States in recent periods. Number of is. 
sues, A; total nominal capital, B; esti- 
mated refunding to Americans, C; esti- 
mated new nominal capital, D: 


$37,722,750 
833,494,614 
1,131,080,264 
718,147,450 
29,715,000 
813,244,700 
636, 
675,112,963 
828,399,281 
495,662,100 
1,219,541,687 
1,329,920,750 
1,318,554,850 
1,592,595,760 


— 


1014. ..0.. 
1915. 


rst quarter 
Second quarter ..., 
Third quarter ‘ 
Fourth quarter ... 


$403,'750,500 
645,184,000 
154,828,880 
284,098,300 


$1,487,861,680 


Total, 1928 


D 
$37,722,750 
813,994,614 

1,123,330,264 
686,147,450 
28,115,000 
562,324,400 
485,191,357 
631,007,880 
682,277,984 
413,662,100 
928,493,742 
1,085;380,750 
1,134,659,650 
1,375,713,060 


1914 
1915... 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923, 
1924 
1925 
1926 
1927 


7,750,000 
32,000,000 
1,600,000 
250,920,300 
151,000,000 
44,105,083 
146,121,300 
82,000,000 
291,047,945, 
244,540,000 
183,895,200 
216,882,700 


seeeeereeee 
Pee 
seeeeeecccee 
Orpeeeeweees 
treeneeceecee 
Oeereceeweses 
seeeececces 
seeeeeeeeeee 
eee ee 
eeeccweeeees 


1928: 
First quarter. .$100,969,500 
Second quarter 101,444,913 
Third quarter 16,000,000 
Fourth quarter 18,496,000 


543,739,087 
138,828,880 


Total, 1928 .$236,910,413 $1,250,951,267 
Notwithstanding the low.money rates 
that prevailed in this country and an 
increase of 0.2 per cent during the quar- 
ter in the average prices of 40 leading 
bonds, as compiled by an American finan- 
cial paper, the bond market was not 
favorable to mew foreign issues. Im fact, 
1e total transactions in bonds on the 
as. York Stock Exchange were very 
much less during the quarter and during 
the first nine months of 1980 than dur- 
ing the corresponding periods of 1929. 
The bond market was very selective and 
the prices of many foreign bonds fell to 
very low levels. This situation, of 
course, was partly the result of dis- 
turbed political conditions in many parts 
of the world, 
Argentina Sole Borrower 
Argentina was the only Latin Amer- 
jcan country to borrow in the United 
States during the third quarter. Two 
short-term issues—one by the City of 
Buenos Aires and one by the Argentine 


Government—made up the total of $66,-| 


100,000. The latter borrowed $50,000,000 
on its 1-year notes, to refund ‘an issue 
of the same amount sold in April. 

There were five European government 
and government-guaranteéf corporate is- 
sues, the largest being the Austrian 
Government $25,000,000 international 
loan. In addition to the American 
“tranche,? bonds were concurrently is- 
sued in London, Amsterdam, Stockholm, 
and other European centers to a total 
of over $30,000,000. The issue was to 
provide for capital expenditures upon 
the Austrian Railways and the properties 
of the Postal and Telegraph Administra- 
tion, The Midi Railroad Co., of France, 
and the City _of Bergen, Norway, floated 
small issues to refund previous American 
loaf paying higher rates, 

All of the private corporate issues 
during the quarter were Canadian, The 
Canadian Pacific Railway Co. sold over 
$4,000,000 worth of 4% per cent bonds 
Wik United States in July. The other 
borrowers Were public utility, mining and 
department store companies. 


Demand for American Goods 
In Foreign Import Markets 


[Continued from Page 10.] 

first half of 1930, Although the situa- 
tion has not been dangerous, it has been 
sufficiently serious and critical to occupy 
the attention of all tlie legislators and 
executive in an attempt to bring about 
relief for the hard pressed agriculturist, 
more security for the manufacturer, and 
better Ss for the livestock raiser, 

In addition, the government and the 
banks have been gearching for some wa 
to strengthen the Uruguayan peso, whic 
has been declining steadily in terms of 
foreign monies for the past 18 months. 

Southwest Africa—Since 1920, when 
the Union, of South Africa assurmed the 
administration of a mandate over South- 
west Afric, reports have beem made 
annually tok the League of Nations on 
the econonhic development of this 
sparsely sett¥ed area of the subcontinent, 
According ta the 1929 report ®ecently 
published. thie production and trade of 
the territory | have undergone & material 
expansion im} the’ past decade. 

Imports, representing the total con- 


1,357 | 


$302,781 ,000 | 


265,602,300 | 


Julius 
ference, Declares That 


was 11.5 per cent less than in August) 
and 14 eee abut less than in July, but 
the cargo tonnage for September ex- 
ceeded that for August by nearly 8 per 
cent and that for July by 3 per cent. 
Clearances of vessels in foreign trade 
during September were approximately 15 
per cent below those for either August 
or July in the number of vessels, The 
cargo tonnage was 15 per cent below 
August and 6 per cent below July, 

The past month shows little change 
in the shipbuilding situation, with em- 
ployment in shipyards continuing above 
the level of last year, . 


Telegraph Business | 
Less Thare Last Year’s 


Telegraph and Cable: Telegraph busi- 
Ness continues to run each week approx- 
imately equal to 1928 but considerably 
elow 1929, September and October, 
1929, however, showed an abnormal in- 
crease, Trans-Atlantie cable business, 
while showing a seasonal increase, con- 
tinues below last year, although South 
| American business has increased. 

Telephone: September and the first 
part of October continued to show sea- 
sonal increases in telephone business, 
the volume of long distance messages 
being substantially equal to that of a 
year ago, 

Recent estimates indicate that the 
gross construction expenditures by the 
Bell System for the year 1930 will be 
definitely in excess of those for 1929. 

Radio: Radio sales have shown a sea- 
sonal increase during September and 
October. Production in| August was 
about 25 per cent over July, and is now 
beigg sustained, The new midget re- 
ceiving set has been a factor in late 
Summer and early Fall sales without 
material curtailment of the market for 
larger sets. 

Transoceanic 


i 


| 








radio communications 
lare reported as having shown a decided 
tendency, toward stabilization during 
Septembér and the first three weeks of 
October. During this period traffic 
volume has remained steady at a normal 
point, 
Postal Receipts: September postal re- 
ceipts at 50 large post offices were 5.84 
per cent below the receipts for Septem- 
ber, 1929, compared with a corresponding 
falling off in August of 11,54 per cent 
land in July of 7.94 per cent. At 50 other 
post offices in industrial centers, how- 
ever, the corresponding decreases he- 
low the same months of 1929 wera as 
follows: September, 433 per cent; Au- 
gust, 5.02 per cent; July, 1.01 per cent. 


Electric Construction 


Program Carried Out 

Electric Power: While no specific data 
have been compiled to show the present 
status of construction programs, the 
most recent information, combined with 
the assertions of Itaders in the electrical 
and gas industries, leave no doubt but 
that the construction program contem- 
plated for the year will be fully carried 
lout. Some curtailment has taken place 
among the smaller enterprises, but this 
has been more than offset by the en- 
larged programs of leading producers. 

Im the electrical industry production 
figures for September were 3.2 per cent 
below September, 1929, but 6% per cent 
labove September, 1928.. This output 
combined with previous monthly outputs 
for the year bring the total for the first 
nine months of 1930 to approximately 1 
per cent below the output for the corre- 
sponding period of 1929, but 12% per 


72 
cent above the output for the first mine 
months of 1928. 


Gas: Sales of manufactured gas for 
September were about 3 per cent below | 
those for September of 1929. Complete 
figures for August show sales were 5.4| 
per cent below for natural gas and 7.2 
per cent below for manufactured gas, 
comparing August, 1930, with August, 

29. 
ne Stocks of gasoline and geet 
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Production of Anthracite | 


And Soft Coal Decreases 


The tot yoduction of soft coal dur- 
jing the es ended Oct. 18, including | 
llignite and coal coked at the mines, is | 
lestimated at 9,232,000 net tons. Com- 
jpared with the output in the preceding 
week, this shows a decrease of 263,000 
tons, or 2.8 per cent. Production during 
the week im 1929 corresponding with that 
of Oct. 18 amounted to 11,354,000 tons. 
The total production of anthracite in 
the State of Pennsylvania during. the 
week ended Oct, 18 is estimated at 1,304,- 
000 net tons. Compared with the out- 
put in the preceding week, this shows a 
decrease of 603,000 tons, or 31.6 per cent. 
Production during the week in 1929 cor- 
responding with that of Oct, 18 amounted 
to 1,895,000 tons. Z 
(Issued by Department of Commerce.) 


Check Payments Increase 
Over Preceding Week 


Debits to individual accounts, as re- 

orted to the Federal Reserve Board by 
aks in leading cities for the week end- 
ing Oct. 22, and made public Oct. 25, 
aggregated $13,228,000,000, or 4 per cent, 
above the total reported for the pre- 
ceding week, which included but five 
business days in many of the reporting 
cities, and 85 per cent below the total 
reported for the corresponding week*of 
ieee debits f 

ggregate debits tor 
which fonees have been published weekly 
sine January, 1919, amounted to $12,- 
421,000,000, as compared with $12,021,- 
000,000 for the preceding week and $19,- 
335,000,000 for the week ending Oct. 23 
of last year, 
COLL 
than that recorded for 1925, Exports 
also have grown, and in about the same 
proportion, but’ with greater annual fluc- 
tuations because of the more limited 
yrange of the country’s production and 
the importance of diamonds in the val- 
uation of overseas shipments, 

The European population of the man- 
date in June, 1929, was estimated at 
30,000. Two-thirds of these are con- 
sidered rux-al inhabitants, the 12,000 resi- 
dents of towns comprising, for the most 
part, the population of the capital, Wind- 


141 centers for 





mption of manufactured ‘@O@es and 
siderable jquantities of crude” £ood- 
s@it's, were valued in 1929 at more than 
Vwice the 1921 figure and a third more 


hoek, the port of Uapestiy, 52d the ¢ od 
port of Swakopmun e ‘shipping busi- 
ness of which bas now been transferred 
to Walvis Bay, 


Large Quantities of Capital 
For Productive Uses Found 


Barnes, Chairman of National Business Survey Con- 


Department of Commerce! * Materials Indicate Stabilization 


Finds 'Total of Capital Is- [Continued fr 
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| 
eil have continued to decline during a 
past month. Thé daily rate of consump- | 
tion of crude oil by refineries has also 
declined and is now approximately 15 per 
cent below the rate at this time last 
year. j 
Coal: The bituminous coal industry 
is experiencing the usual seasonal in- 
crease in business: although proceeding 
at a lower level than last year. Sep- 
tember production was 11 per cent 
greater than in August but nearly 20 
per cent below September, 1929. 


Warm weather and the discontinuance | 
of the Summer price discounts reduced 
the September anthracite production be- 
low the August figure. Since then pro- 
duction has increased and at.present is 
equal! to the 1929 rate. ° 


Nonferrous Mining 
Reaches Low Levels 


Metals: Continued declines have 
brought the prices of nonferrous metals 
to the lowest levels reached in many 
years. Copper and zinc production in 
September showed practically no change 
from August, while lead production was 
curtailed 8 per cent. Lead stocks in- 
creased only slightly during the month 
but copper stocks were increased by an 
equivalent of 30 per cent of the month’s 
production. 


_Iron and Steel Industries: September 
Pig iron production averaged 75,893 tons 
per day. This was 7 per cent less than 
the daily average of 81,585 tons for Au- 
gust, 35 per cent below the September, 
1929, rate, and 26 per cent below the 
September, 1928, rate. Pig iron pro- 
duction for the first nine months of 1930 
was 23,565,852 tons, 19 per cent under 
the 1929 period, and 5 per cent under 
the 1928 period. September closed with 
126 furnaces in blast. 


September ingot production averaged 
110,307. tons per day, 7 per cent below 
August. It is 39 per cent under Septem- 
ber, 1929, and 33.5 per cent under Sep- 
tember, 1928. Ingot production for the 
first nine months of 1930 is 25 per cent 
below the same period of 1929 and 11 
per cent below the same period of 1928. 

September steel mill operations aver- 
aged 55 per cent of capacity as against 
59.5 per cent the last week of August. 
The average for the first nine months 
of 1930 is 70 per cent, as against 95 per 
cent in 1929°and 79 per cent in 1928, 
Present October activity is at the rate 
of 52 per cent, 

Rail buying featured October demand, | 
tonnage placed this Autumn to date to- | 
taling 225,000 tons, but still 36 per cent | 
below the 1929 period. Rail demand is 
partly offsetting slowing down in demand 
for tin plate and line pipe. With 1930 
canning crops well out of the way, tin 
plate demand is tapering off at 60 per 
cent. Approaching cold weather is cur- 
tailing line pipe demand. 

The general level of iron and steel 
prices continued to decline slightly in 

eptember and the first weeks of Octo- 
ber, with the latest weekly declines less 
than the early weekly declines. 

September gray iron foundry produc- | 
tion was 66 per cent of the normal three- 
year monthly average rate. This rep- 
resents an increase of 3 per cent over 
the August rate. New business in Sep- 
tember was 49 per cent of normal, con- 
trasting with 56 per cent in August and 
104 per cent in September, 1929. Un- 
filled orders were 37 per cent of normal 
in September, contrasting with 48 per 
cent in August and 75 per cent jn Sep- 
tember, 1929. 


Motor Vehicle Output 


Drops in September 


Automobiles: September motor vehicle 
production in the United States and Can- 
ada was 230,888, or 1 per cent under Au- 
gust, and 46 per cent urder September, 
1929, when production was running ahead 
of sales. September production was the 
lowest month since last December. 

Production during the first nine months 
of 1930 totaled 3,066,510 units, or 37 
per cent below the corresponding months 
of 1929, the record year, and 16.5 per 
cent below the same months of 1928. Reg- 
istration of new passenger cars during 
the first eight months of 1930 was 29 
per cent less than in the corresponding 
part of last year. Stocks of new cars 
on Sept. 1 were estimated at 310,000, 
or 42 per cent below the figure on Sept. 
1, 1929. Used car stocks continue on a 
normal basis. 

Sales of American automobiles outside 
of the United States totaled 457,000 units 
during the first eight months this year, 
a decrease of 42 per cent below the first 
eight months of 1929. During the first 
eight months of 1980, 16 per cent of 
American production was sold outside 
the United States as compared with 18 
per cent for the first eight months of 
1929. 

Automobile tires: Preliminary figures 
for September, 1930, show that the pro- 
duction of automobile casings was 2,597,- 
445, a decline of 21.3 per cent from Au- 
gust. The inventory of automobile cas- 
ings for September, 1930, was 7,690,644, 
a decline of 11.2 per cent below August. 
Both the preseerion and inventory fig- 

P 


ures are 75 per cent complete. The tire 
price index for September was 52, the 
same as for July and August, 


Farm Implement 
Industry Still Curtailed 


Farm implements: The factors which 
in August caused the farm implement in- 
dustry ‘to operate at approximately 50 

r cent tesulted in the industry going 
sey September without substantial 
change. The adverse factors are the 
consequence of drought in large areas 
and low prices for farm products and 
unsettled conditions abroad which de- 
crease export sales. ; 

Hardware: The hardwave industry re- 
ports that the volume of business for the 
year to Sept. 30 is 25 per cent below the 
1929 period. September sales to whole- 
salers were much better than for July 
and August, but still below September of 
1929. eis 

During September the fittings indus- 
try operated at approximately 46 per 
cent of capacity as contrasted with 52 
per cent in August and 47 per cent in 
July. The September curtailment was 
primarily for inventory reduction and 
did not indicate a similar degree of de- 
mand recession. Demand is now running 
approximately 25 per cent below the 
same period of 1929. 

The second section of the report 
covering conditions in other indus- 
tries will be printed, in the issue of, 
Oct, 28; a ’ 
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Securities Regulation 


New York, Oct. 25.—The Federal Re- 
serve Bank of New York today certified 
to the Secretary of the Treasury the 
following: 

In pursuance of the provisions of sec- 
tion 522 of the Tariff Act of 1922, dealing 
with the conversion of foreign currency 
for the purpose of the assessment and 
collection of duties upon merchandise im- 
ported into the United States, we have 
ascertained and hereby certify to you 
that the buying rates in the New York 
market at noon today fer cable transfers 
payable in the foreign currencies are as 
shown below: 

Austria (schilling) 14.1095 
Belgium (belga) ........... ecco 13.9415 
Bulgaria (lev) -7208 
Czechoslovakia (krone) ...eee002 2.9662 
Denmark (krone) ......... 660 26.7547 
England (pound) 485.8824 
Finland (markka) ....... 2.5179 | 
France (franc) 3.9242 | 
Germany (reichsmark) ........ ° 
Greece (drachma) .....,...... ° 
Holland (guilder) ............ ‘ 
Hungary (pengo) ,......s,se0% e 
EIEN gs, code sce eeke a 
Norway f¢krone) 

Poland (zloty) 

Portugal (escudo) . 

Roumania (leu) 

Spain (peseta) 

Sweden (krona) 

Switzerland (franc) .......... ‘ 
Yugoslavia (dinar) ..........6. 
China (Chefoo tael) .......00. 
China (Hankow tael) ......... 
China (Shanghai tael) ..., 
China (Tientsin tael) ......... 
China (Hongkong dollar) ..... 
China (Yuan dollar) ... 

BEE NWUMGR) caivcicsccecce eee 
Japan (yen) 

Singapore (dollar) .........,s06 
Canada (dollar) 

Re CRONE) sco seeleeet boces 
Mexico (peso) 

Newfoundland (dollar) 
Argentina (peso, gold) ........ 
Chile (paso) ........... 
Uruguay (peso)... 
Colombia (peso) . 
Brazil (milreis). 


seeeree 


| 
23,8290 | 
1.2960 | 
40,2719» | 
17.5048 | 
5.2353 | 
26,7550 | 
11.2211 
4.4895 
5950 
10.7567 
26.8447 
19.4140 
1.7723 
40.2708 | 
39.8125 
38.8214 | 
40.7916 
31.8071 
27.8333 
35.9917 
49.7396 
56.0833 
100.1361 
99.9193 
46.9325 
99.8623 
77.1951 
12.0670 
78.4037 
. 96.5300 
ot quoting 


Received for estate taxes 
Forfeitures, gifts, etc. .. 


Rayon Manufacture Doubles , 

Shipments of rayon by manufacturers 
in the United States in 1929 increased 
more tuan 54 per cent in quantity and 
32 per cent in value, according to :*a- 
tistics compiled in the biennial census of 
manufactures. (Department of Com- 
merce.) 


States Sales 
in in 


Customs 
Income tat gecosesss 
Misc. internal revenue . 


Principal 
Interest 


| A 


For. 


$135,9 


of Business Oct. 23, 1930 
® 


seee 


Receipts 


é period 

This month Last year 
$27,839,775.09 $42,556,445.82 
23,871,175.74 25,840,381.82 
38,312,978.33  41,818,568.94 


Foreign obligations— 


ee eerene 


appropriated for 


vestment) . 


property .. 


‘anama Canal tolls 
Other miscellaneous .... 


eesee 


| Proceeds sale of surplus 
P. 


Tota] ordinary 


Excess of expenditures . 


Expenditures 


gricultural 


General expenditures 
“Interest on public debt 
| Refund customs 6 
| Refund interna) revenue 
Postal deficiency 
Panama Canal 
Op. in spet. accounts— 
MALICAUGE (inns cogu esses 
War Finance Corp. 
Shipping Board ..,..... 
marketing 


» etc. 


tte eeee 


Railroad securities ..... 
All others . 
| Trust fund receipts (re- 


884,630.99 
8,894,008.08 


287,797.53 
see 480,467.40 
in- 

4,215,178.54 


1,713,854,75 
2,099,642.82 1,948,729.69 
19,143,237.40 20,799,443.76 


$117,964,107,60 $145,339,634.31 


$194,686,505.08 $163,701,238.83 


2,202,025.17 


400,400.04 


++. $169,898,805.28 $154,272,769.53 
115,964,130.58 114,864,566.70 
1,247,149.58 1,301,651.00 
3,891 ,503.80 7,139,695.26 
15,000,000.00  10,000,000.00 
1,169,517.64 741,930.23 
7,409.80 79,165.46 


959.90 
3,571,789,24 
71,843,118.49 


7538,22 
11,184,004,85 


SUNG (HOC) -vesersessa- 


Alien property funds ... 
Adj. service cert. fund .. 
Civil-service r’mt fund.. 


7341,539,.61 
¥30,027.39 
7101,146,19 


191,683.37 
7337,498.37 
* $32,530.32 


Invest, of trust funds— 


Govt. life insurance 
D. C. teachers’ -retirem't 
Service retirement 
Gen, railroad contingent 


Total ordinary ..... 


and 


Sinking fund ........ 
Purchases 


4,182,487.02 
29,341.50 


2,177,870.87 
25,600.43 
re 47,090.58 
3,350.02 41,446.18 


$312,650,612.68 $301,511,528.14 
$7,500,000,00 


eee 


retire- 


ments from foreign re- 


payments 


SOON Nbes cdets secre 


Total expenditures .. 


25,350.00 
4,000.00 


$7,529,350.00 


YEARLY 
INDEX 


2623) 


Fiscal Operations 


| Foreign Exchange ; United States Treasury’ Statement 


Corresponding | 


Comparative Analysis of Receipts and Expenditures at the Close 
; Made Public Oct. 25, 1930 


Corresponding 


period 
Fiscal year 1931 fiscal year 1930 


$122,776,986. 
578,257,295. 


194,908,218. 


30,000. 


956,745. 


2,129,642. 


19,272,301. 


2,378,704. 
23 
96 


9, 
56, 


$986,904,321. 


2,801.7: 
1,674. 


80 
30 
31 202,972 


00 


$203,739,839.13 | 
635,214,302.56 | 
"486.21 


25,000.00 


10,019,359.57 


99 
54 
86 
69 
16 68,710 


38 


——_—__— 


$142,394,249.73 


——_$_ 


$755,796,898. 


165,892,336. 
9.78 


6,800,52 
21,234,702 


40,004,582.3 


4,527,721. 


93,096. 
423. 

7,8 
21,0 


529,904. 


98,971. 


20,764,485, 
18,883,056. 


273,597. 
368,000. 
115,647. 


$1,064,237,571. 


$65,000,000. 


30,000. 
*"31,000. 


02,269, 
51,345. 


98 
06 


$698,546 


35,840 
‘ 
92 
94 664 
94 
47 
89 


33 
18 


92 


1,201 
344 


71 
31 
00 
84 71 


11 
00 


25 


00 
00 


—_———- - 


$65,061,000. 


00 


1,450,488.27 
9,510,971.99 


15,325,004.33 | 


| 
3,649,877.41 | 
9,432,863.51 | 
(356.71 | 


$1,160,050,549.69 | relatively low if they a 


434,258.52 
19,885,525.26 


821.23 
1343.64 
20,409,814.53 
15,038,466.96 

215,337.46 | 

356,373.33 
,199.91 
$1,024,192,368.08 


$244,364, 


950.00 


350.00 
58,100.00 | lationship, and the hedging group no re- 
18,503.25: Jationship in price. During the last two 


$244,466, 


903.25 


ee 


$312,650,612.68 $309,040,873.14 $1,129,298,571.11 $1,268,659,271.33 


Receipts and expenditures for June reaching the Treasury in July are included. 
res for the month include $27,043.74 and for the fiscal year 1931 to date 


The 


u 
prt Recrued discount on war-savings certificates of matured series, and for the 
corresponding periods last year the figures include $36,160.64 and $165,857.23, respectively. 


j7Excess of eredits (deduct). 


[Continued from Page 10.] 


Which Thous- 


Legal - ands 
NY & Har RR ist gu $12s 2000 abcef 
NY & L Br RR g Ist 4s ’41.... 
NY & Put RR cons(asmd)4s ’93 
NY Cent RR cons 4s A ’98.,.... 
NY C & Hud R RR mtge3%s ’97 
NY C & Hud Ri reg 314s ’97.. 
NY C & Hud Ri deb 4s 1934... 
NY C & Hud Ri gold 4s ’42..., 
NYC&HRr & imp 4%s A2013 
NYC&HRr&impdsC 2013 (NYC) 
NY C&H R Lake Sh col 344s ‘98 
NYC&H R Mich Cen col 3%s ’98 
NY Ch & St L RR Ist 4s ’37.... 
NY Ch & StL RR reg 4s ’87.... 
NYC&StL RR deb 4s (n mtg) 31 
NYC&&StL RR 2&im 6s ABC 31 
NYC&StL RR r5%sA’74(n Co) 
NYC&StLRR r m5%sB’'75(n Co) 
NYC&StLRRrm 4%%sC’78(n Co) 
NY Conn RR ist 4's A ’53... 
NY Conn RR Ist 5s B ’53..... 
NY Edis Ist & r 6%s A ’41..... 
NY Edis Ist & r 5s B ’44...... 
NYG& ELH & P Ist 5s ’48.. 


c 
abcedefg 
abcdeg 
abcdeg 
abcdeg 
abedeg 
abedeg 
abcdeg 
abedeg 
abedeg 
abcdeg 
abedf 
abed 
abed 
abed 
abed 
abed 
abed 
abd 
abd 
abedf 
abcdf 
abcdef 
abcdef 
anetets 


9 
3 


36 
Z 


il 


NYL&W Ry Ist r gu 4%s B °73 
NY Ont & W Ry r 4s '92.... 
NY Pow & Lt Ist 4%s ’67 
NY Prov & Bost RR g 4s ’42.. 
NY Tel Ist & gen 414s °39 
NY Tel deb 6s °49 SF 
NY Tel ref 6s A ’41 
Niag Falls Pow Ist 5s "32.... 
Niag F Pow r & gen 6s 82 d Jan 1 
N Lock & Ont P Ist & ris A 65 
N & W RR gen Ist 6s ’31.... 
N & W RR imp & ext 6s '34.. 
N&W RR New Riv Ist 6s '32.,.. 
N & W RR Ist cons 4s 96 
N & W Ry Div Ist & gen 4s ’44 
N&W Ry PC & C Jt Pm 4s ’41 
Nor Cen Ry gen & r°gu 5s A °74 
Nor Cen Ry gen & r gu 4%sA’74 
Nor Ind Pub Serv Ist & r 5sC’66 
Nor Ind Pub Serv Ist&r 5s D ’69 
Nor Pac Ry Pr L 4s '97 SF.... 
N P Ry gen 3s 2047 SF d Jan 1 
NP Ry r & imp 4%s A 2047... 
N P Ry r & imp 6s B 2047,.... 
N P Ry r & imp 5s C 2047..... 
N P Ry r & imp 5s D 
N P Term Ist 6s °33 
N P Ry Wash Cen Ry Ist 4s 48 
Nor Ry’ of Cal Ist 5s 38 .... 
Nor & So RR Ist 5s ’41........ ° 
N Stat Pow Ist & r 5s A ’41.... 
‘N Stat Pow Ist & r 6s B ’41.... 
Ohio Conn Ry Ist gu 4s °43... 
Ohio Pow ist & ¥ 5s °52.....,; 
Ohio Pow Ist & r 4%s D ’56..! 
Ohio P Ser Ist & r 742s A '46.. 
Ohio P S Ist & r 73\B ’47... 
Ohio River RR 1st 5s ’36...... 
Ohio River RR gen 5s ’37 
Okla G & El Ist 58 °50 
Ore Sh L RR cons Ist 5s ’46. 
Ore Sh L RR gu cons Ist 5s ’46 < 
Or-Wash RR&Nav ist&r 4s ’61 
Pac G & Elst&r 444s F(wi)’60 
PacG & Eg & ribs A 42 
Pac G & E ist & r 4%s E ’57 
Pac T & T Ist & coll 5s ’87 SF.. 
Pac T & T r mtge 5s A 52 
Paduc & Ill RR Ist 4%s ’5D.,.. 
Penn C L & P Ist 444s °77.... 
PO&D RR ist&r gu 4%s A '77 z 
Penn P & L Ist & r 5s B 52 
Penn P & L Ist & r 5s D ’53.... 
Penn RR cons 4s '43......... 
Penn RR cons 4s ’48.....,... 
Penn RR cons stpd $ 4s ’48.. 
Penn RR cons 4%s 60 
Penn RR gen 4%s A ’65 
Penn RR gen 5s B ’68.....,.. 
Penn RR secured 6%s ’86..... 
Pere Marq Ry Ist 5s A ’56..... 
Pere Marq Ry Ist 4s B ’56... 
Pere Marq Ry Ist 4%s C ’80... 
Peoples G Lt & C Ist cons 6s °43 
Phila Balt & Wash RR Ist 4s ’43 
PB & W RR gen 5s B '74... 
Phil El 1st & r 4%s '67 SF 
Phil El 1st & r 5%s °47 SF 
Phil El 1st & r 5s 60 SF ae 
P Sub-Cos G'& E Ist & r 4%s "5 
Pine Cr Ry 1st reg (asmd) 6s 32 
PCC&StLRR cons gu 4%s A ’40 
PCC & StL RR cons gu 444s B ’42 
PCC & Sti: RR cons gu 4448 C42 
PCC & StL RR cons gu 4s D ’45 
PCC & StL RR cons gu 3%s E49 
PCC & StL RR cons gu 4s z "53 
PCC & StL RR cons gu 4s G "57 
PCC & StL RR cons gu 4s H ’60 
PCC & StL RR cons gu 4%s 163 
PCC & StL RR con® gu 4%s J ’64 
PCC & StL RR gen gu 5s A ’70 
PCC & StL RR gen gu 5s B "75 
P McK & Y RR Ist 6s ’32...... 
P McK & Y RR 2nd 6s '34.,... 
P Va & Chr Ry Ist (asmd) 4s ’48 
PY&A Ry Ist gen gu 4s A ’48 
PY&A Ry Ist gen gu 58 B '62 
Proc & Gamb deb 4%s ’47.,... 
Prov Term Ist 4s '56 
Pt Art Can & Dk Ist gu 6s A 53 abdf 
Pt Ar Can & Dk Ist gu 6s B '53 abdf 
PSE &G of N J Ist & r 5s 65 abc 
PS E&G of N J Ist & r 414s "67 abc 
PS E&G of N J 1st & r 4% "70 abc 
Pug Sd P&L Ist r 544s A '49SF d 
as Bor G & E r 444s '58..... abee 
ead gen & rv 448 A '97 abe 
Read Jer Cent coll 4s ’51 ab 
Renss & Sara RR list gu 6s ‘41 ab 
Rich Term Ry Ist gu 5s '52.... abdf 
Roch G & E gen 5s C ’48..,, ab 
Roch G & E gen 75 B '46..004 ab 
Roch G & E gén 4448 D "77.0 ab 


df 
abcde 
abed 
abcde 
c 

c 

be 
abcdefg 
abedefg 
abcdefg 
abcdeg 
a 

ab 

e 

e 

abdf 
abd 
abedeg 
abedeg 
abcdeg 
abcdeg 
abedeg 
abedeg 
d 


f 
abcdefg 
£ 


abcdeg 
abcdeg 
abedeg 
abedeg 
abcdeg 
abcdeg 
ab 
abed 
abed 
abe 

d 
abeeg 
abceg 
abed 
abcd 
abed 
ab 
abcdefg 
abcef 
abcef 
abcef 
abcef 
abcef 
abcef 
abcef 
abcef 
abcef 
abcef 
abcef 
abcef 
abcef 
ab 
abedefg 
abef 
abef 

d 

df 
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High Low 
6-26-30 
8-4-30 
8-24-30 
10-23-30 
85% 8515 
10-22-30 
10-22-30 
10-14-30 
10-21-30 
10-23-30 
10-24-30 
10-23-30 
10-21-30 
10-24-30 
1003, 1003, 
10-25-30 
105% 105 
10-25-30 
92% 92 
102 102 
10-17-30 
114% 114% 
10-23-30 
10-18-30 
10-18-30 
10-17-30 
44 44 
10-16-30 
9-25-30 
10243 10244 
10-24-30 
106% 106% 
10-25-30 
10-25-30 
10-25-30 
10-21-30 
8-26-30 
7-17-30 
98 97% 
10-22-30 
10-25-30 
9-12-30 
9-38-30 
10-4-30 
10-6-30 
10-25-30 
68 67% 
10-25-30 
11144 11143 
10-25-30 
10-21-30 
9-17-80 
3-19-30 
9-27-30 
10-21-30 
10-25-30 
105% 105% 
9-25-30 
10-4-30 
10-6-30 
10-25-30 
10-25-30 
9-26-30 
10-1-30 
10-6-30 
107% 107% 
10-17-30 
10-25-30 
10-6-30 
10244 102% 
10-4-30 
104%, 104% 
106% 10634 
10-24-30 
10-6-30 
10-24-30 
9-29-30 
10-6-30 
10-17-30 
10-23-30 
10-24-30 
105% 105% 
10-25-30 
10-25-30 
110 10914 
10-25-30 
10-25-30 
10-25-30 
9-26-30 
10-17-30 
10-16-30 
101 1004% 
9-13-30 
10-1-30 
10-4-30 
10-15-30 
10-25-30 
10-22-30 
6-29-30 
9-4-30 
3-21-30 
9-25-30 
8-1-30 
9-16-30 
10-24-30 
10-9-30 
10-25-30 
10-25-30 
102% 1025 
5-27-30 
3-5-30 
9-20-30 
6-20-30 
10-6-30 
8-7-30 
10-3-30 
9-30-80 
10-22-30 
10-23-30 
10-25-30 
10-6-30 
10-1-30 
1005, 100% 
9415 941, 
10-6-30 
9-22-30 
106 106 
10-28-30 
8-5-3830 


4 | Wash Wat P 1st r 5s 


105 
101% 
90 
105% 
106% 
104% 
102 
10174 
103% 
102 
100 5% 
9416 
109% 
1038 
106 
107 
100 


Rk Is Ark & Lou RR Ist 414s 8 

StL & Cairo RR 1st 4s ’31.... 

| StL P & NW Ry Ist (asmd) 5s ’48 
StL & S F Ry gen 6s ’31.... 
StL & S F Ry gen ds ’21 
StL S F Ry Pr L 4s A ’50.... 
StL S F Ry Pr L 5s B ’50 ° 
StL S F Ry cons 414s A °78.. 
StL S W Ry Ist etfs 4s ’89..., 
StP&D RR Ist (asmd) 5s ’81. 
StP&DRR Ist cons(asmd)4s '68 
StP K C Sh L RR Ist 4%s ’41 
StP EGT Ry 1st (asmd) 414s ’47 
StP Minn & Mani Ry cons 4s ’33 
StP Minn & Mani Ry cons 6s ’33 
StP Minn&Man Ry cons 414s '33 
StP M&M Ry M ex 1 (as) 4s 37 
StP M&M Ry P ex St (as) 4s ’40 
StP Un Dep Ist r 5s A ’72.... 
San Ant&Arn Pass Ry Ist 4s 48 
Sav FI&W Ry Ist (asmd) 6s ’34 
Sav FI&W Ry Ist (asmd) 5s 34 
Scioto V&N Eng RR Ist 4s ’89 
S&N A RR cons Ist(asmd)5s ’36 
S&N A RR gen ens(asmd)5s '68 
S Pac Cst Ry 1st gu 4s ’37.... 
So Bell T & T Ist 5s "41 SF.... 
So Cal Ed r 5s ’61 
So Cal Ed r 5s ’52...... 
So Cal Ed gen & r 5s ’44 
So Pac conv (expd) deb 5s ’34. 
So Pac 40 yr Ser 1928 4%s ’68. 


States Sales 
in in 
Which Thous- 
Legal 

abf 


ab 
abcdefg 


5 


1 


ad 
d 
abd 


abd 
abd 


d 
abedefg 
abedeg 
abf 
abcdefg 
abcdeg 
abcdeg 
abcdey 
abedefg 
abcdefg 
abf 

abf 
abcedefg 
abedefg 
abcdefg 
abcdefg 
abcdeg 
abcf 
abe 
abde 
abde 
abde 
abd 

ab 


15 


S Pac 40 yr Ser '29(ww)4'%s ’69ab 


S Pac C P coll 4s 49 d Aug 1. 
S Pac Ore Lines Ist 4144s A ’77 
S Pac San F Term 4s ’50 

S Pac RR Call St cons gu 5s ’3 
S Pac RR Ist r gu 4s ’55.. 

So Ry 1st cons 5s ’94.. 

So Ry dev & gen 4s A ’56 

So Ry dev & gen 644s A ’56,,. 
So Ry dev & gen 6s A ’56...... 
So Ry Mem Div Ist 5s ’96 

So Ry StL Div Ist 4s ’51 

So Ry Mob & O coll 4s ’38.... 
So Ry E Tenn Reorg 5s ’38... 
Stan Oil of N Y deb 4\4s ’51... 
SW Bell T Ist & r 5s '54 

Sunb & Lewis Ry Ist 4s ’36..,. 
Syracuse Ltg Ist 5s ’51....... 
Tenn E P Ist & r 6s 47 SF.... 
Ter RR As of StL Ist gu 44s 39 
TerRR As StL Istcons5s’44 (ingu) 


7 


abd 
abedf 
abd 
abedefg 
abcdefg 
abcd 

ab 

ab 

ab 

ab 

ab 

abe 
abed 

d 

abed 
abedefg 
abcef 

a 

e 

c 


1 


1 
1 


1 


1 


TerRR As StLe¢ &r 4s’53(jnt gu) ¢ 


Texar & FtSm Ry Ist gu 544sA’50 
T & P Ry Ist cons (1st) 5s 2000 
T & P Ry 2d cons ine 5s 2000 d Del 
Tex & P Ry g & r 53 B 77.... 
Tex & PRy g & r fs C79 

Tex & P Ry Louis Div Ist 5s ’31 
T-P-M Pac Ter RR Ist 544s A’64 
Tol StL & W RR Ist ds '50.... 
Tol V" Val &O RR Ist gu4%4s A’31 
Tol W Val & O RR Istgu 414s B’33 
TW V & O RR Ist gu 4s C ’42 
Union E) Lt&Pow Mo Ist 5s ’82 
Union El L &P Mo ré&ext 5s '33 
Union El L&P Mo ¢g 5s B ’67,.. 


Un Oil of Cal C 5s '35... 
Un Oil of Cal deb 5s 745 
Un Pac RRist&LandGrant 4s ’47 
Un PacRRi1st&r4s2008 due Ju 1 
Un PacRRist&rbs 2008 due Ju 1 
Un Pac RR 40 yr 4%s ’67 

Un Pac RR 40 yr 4s ’68....... 
UnitNJ RR&Can g Ist gu 4s 44 
Utah & No Ry Ist ext 4s ’83.. 
Utica G & E r ext 5s ’57...... 
Vand RR cons (asmd) 48 A ’55 
Vand RR cons 4s (asmd) B ’57 
Va Ry Ist 5s A ’62 

Va Ry Ist 4%s B ’62...... 
Wabash RR r & gen 5448 A” 
Wabash RR r & gen 5s B 
Wabash RR r & gen 4%s C 778 
Wabash RR r & gen 5s D ’80 
Warren RR Ist r 344s 2000., 
Wash D € Term Ist 3%4s '45., 
Wash D C Term Ist 4s '45,,.. 
39 SF... 


oe 
« 
a 


"16 


West El deb 5s ’44. 
West Mary RR Ist 4s 
West Mary RR Ist&r 5'4sA ’77 
W Penn Pow Ist 5s A ’46..... 
W Penn Pow. Ist 5s E ’63 

W Penn Pow Ist 514s F ’53..., 
W Penn Pow Ist 5s G ’56 
W Shore RR Ist, 4s 2361..... 
W Shore RR reg gu 4s 2361.... 
Wheel & L Er RR r 4%s A ’66., 
Wheel & L Er RR r 5s B ’66.,. 
Will & Sio Falls Ry 1st 5s ’38. 
Winst-Sal Sobd Ry 1st 4s ’60. 
Wisc P&L Ist & r 5s E ’56.... 


_ 
.d 


abf 
abdf 

d 

abd 

abd 
abdf 
abdf 
abedf 
abf 

abf 

abf 

bee 

be 

bede 

ad 

d 

d 
abcdefg 
abedefg 
abcdefg 
ab 

ab 
abedefg 
abcdef 
abe 
abce 
abce 
abed 
abe 

abd 

abd 
abd 
abd 
abcdf 
abedf 
abedf 
d 


1 


d 

abed 
abed 
abed 
abed 


- ab 


ab 

d 

d 
abedefg 
abf 
abcde 


ands High 


102 


1044 


100% 


104 


100% 


101 


106% 


104% 


104% 


Low 
005, 10055 
10-3-30 
10-2 


10-25-30 
87%" 87 
10-25-30 
8-11-30 
8-15-30 
9845 981g 
9-27-28 
10-18-30 
10-22-30 
10-17-30 
10-21-30 
10-22-30 
10-25-30 
94 94 
8-19-30 
10-10-30 
9-25-30 
102 
9-24-30 
1-26-30 
10414 
10-6-30 
10-4-30 
10-6-30 
10-25-30 
971%, 96% 
955, 955% 
10-21-30 
100% 
10-22-30 
10-15-30 
10-25-30 
07% «10714 
8742 87% 
18 11714 
114% V1 
10-23-30 
10-25-30 
10-23-30 
6-7-29 
00 9934 
10-25-30 
4-2-28 
10-21-30 
057% 1057% 
10-24-30 
104 
10-25-30 
10-23-30 
10-25-30 
5-10-29 
10-18-30 
10-25-30 
10-21-30 
07% 106% 
10-24-30 
10-25-30 
10+10-30 
10-21-30 
10-24-30 
10-25-30 
10-6-30 
9-30-30 
100% 
97 
ORs 
95 
So 
101 
9115 9143 
9-30-30 
9-30-30 
10-17-30 
95% 95% 
11-21-29 
10-25-30 
106% 
10-25-30 
10-25-30 
88 838 
10-25-30 
9-24-30 
10-25-30 
8-28-30 
10-9-30 
1043, 
84% 
97% 
104% 
10-21-30 


97 

98% 

95 
10-25 


847, 
99 Ly 


30 

30 

30 
10-11-30 
10-10-30 
9-24-30 
10-7-30 
9-16-30 


United States Government Bonds 
(Dollars and Thirty-seconds) 


X 


Ist Lib Loan 15-30 yrs 3'4s "47. 
1st Liberty Loan reg 3\%s 

lst Liberty Loan 15-30 yrs 4s ’47 
1st Liberty Loan reg 4s 

Ist Lib Loan 15-30 yrs 4%s ’47. 
Ist Liberty Loan reg 4%s...... 
Ist I, L (2d Con) 15-30 y 4s "47 
4th Liberty Loan 448 '38...... 
4th Liberty Loan reg 44s 

U S of A Treas 4%4s ’52...... 

U S of A Treas reg 45 "52... 

U S of A Treas 4s '54......... 
U S of A Treas reg 4s "54 

U S of A Treas 3%s '56 

U S of A Treas 34s '47 

U S of A Treas 3%s '43....... 
Panama Canal due June 1 8s a” 


» 


States Sales 


in in 
Which Thous- 
Legal 
abcdefg 
abedefg 
abedefg 
abcdefg 
abedefg 
abcdefg 
abedefg 
abedefg 
abedefg 
abcdefg 
abedefg 
abcdefg 
abcdefg 
abcdefg 
abcdefy 
abedef, 
abedefg 


ands High 
1 


Low 
101.5 101.5 
10-7-30 
8-21-30 
2-11-30 
102.17 102.15 
10-22-80 
2-5-30 
103.18 103.17 
103.12 103,12 
112.26, 112.26 
10-22-30 
10-24-30 
10-22-30 
10-22-30 
10-24-30 
10-25-30 
9-10-80 


‘ 
+ 


Last 
10055 
100 
104% 
1014 


109 
94 
10414 
1014 
97 
102 
110% 
96 
10415 
104% 
104% 
10314 
10242 
9714 
95 5g: 
9344 
100% 
95 
10356 
94% 
10% 
87hy 
117% 
111% 
107 
92% 
934g 
97 
99% 


Exchange Deals’ 


In Grain Futures 
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Summarizes Conditions 
And Conclusions of Five- 
year Study 


[Continued from Page 5.] 


during the delivery month, being rela- 
tively high if the supplies are small and, 
re large. 


(4) There were in all 69 individual 


$108,608,721.64 | speculators, each having a market posi- - 


849,96 
197,348,934.47 
6,456,529.95 
967.68 
25,000,000.00 
4,175,229.36 
,267.14 


tion in corn futures of 500,000 bushels 
or more at some time during the fours’. 
lyear period Oct. 1, 1924-Sept. 30, 1928, 
‘There were 67 hedging accounts reach: 
ing a similar level during this same pes 
\riod. A combined position was tabu» 
lated, by days, for this large-scale spee-. 
ulative group and for the group of large ~ 
i hedging accounts. 

Similarly, a daily combined market 
position for a group typifying small and 
|medium sized speculative traders was 
j compiled from the records of 15 clear- 
ing firms. The market positions of these 
three groups were compared by days 
with the price of corn futures for this 
four-year period. During the first two 
years very little relationship was shown. 
The , large-scale speculative group was 
not ‘in the market to any large extent, 
and its position correlated only slightly. 
with the course of futures prices. 

The group of small and medium sized 
speculators revealed a small inverse re- 





years, however, the large speculators 
came into the market to build up a large 
long position, and during this period a 
pronounced positive relationship was 
shown. During this period the combined 
riarket position of the small and medium 
| sized speculative group moved inversely 
to the course of prices, while the hedging 
group again revealed no relationship to 
| price. 

| (5) The combined position of the group | * 
‘of hedging accounts was compared by 
| weeks with the course of the United 
States visible supply of corn. It was 
found to move_inversely to the visible— 
increasing in short position as the visi-\ 
ble grew in size and decreasing as the 
| visible declined. A controlling factor in 
|the size of the hedging operations in 
corn is thus the size of the visible sup- ~ 


ly. 
, %) The fact that the combined mar- 


| ket position of the large-scale specula- 


tive group directly correlated with corn- 
futures prices suggested further analysis 
of this group. It was found that of the 
69 individual trading interests compris-, 
ing it, 17 had, at some point during the- 
four-year period, reached a market po- 
sition of 2,000,000 bushels or more. By 
calculating a combined ‘figure, by days, 
for the outstanding positions of this 
smaller group and comparing with price, 
a direct correlation just as pronounced 
as that for the entire group was found. 
| The trading of these 17 leaders thus 
| proved to be the directing force for the 
entire group, the operations of the others 
being unimportant in their relation to 
price. : 

(7) The trading of the 17 leading 
speculators was-not of equal importance, 
however, throughout the entire four-year 
| period. They were in the market much 
E extensively during the last two 





than during the first two years and on 
particglar days their trading reached: 
large proportions. A figure represent- 
ing the net amount of futures bought or’ 
sold by the group for each trading day. 
was calculated. For those days upon’ 
which their net trading amounted to 500,- 
000 bushels or more the net trade was 
compared to the net change in the fu- 
tures price. 

It was found that these outstanding’ 
trades usually moved in the same direc- 
tion as the price—i. e., if the net trade 
was a purchase, the net change in price 
that day was usually upward; if a sale,” 
the net price change was usually down- 
ward. It was further found, after clas-_ 
sifying these net trades according to 
their size, that the larger they were the 
greater the degree of concurrence with 
the price, amounting to 61 per cent for 
| the trades 500,000 bushels or over in size, 
to 72 per cent for the trades 2,000,000: 


? | bushels or over in size, and to 100 per 


7a, leent for trades 4,000,000 bushels or over 


; in size. 


Studies similar to the present one have 
been made by the Grain Futures Admin- 
listration for wheat futures. They ins 
clude the years 1925 and 1926. The obe 
servations drawh from the present analys. 
sis of corn futures conform in general to 


;;those obtained from the earlier studies, 


The present study does not show, howe 
ever, as pronounced a degree of relation- 
ship between the course of prices and the 
trading operations of the outstanding 


, {Speculators as did those in wheat fue 





tures. 
One reason for this was the lack of 


7% Speculative interest in corn futures dure 
8 


101.5 
101.7 
100.4 
99 
102,15 
103.9 
99.31 
103,17 
103.12 
112.26 
112.24 
108,16 
108.20 
106.18 


a 
: 


ing thé years 1925 and 1926, years when 
trading in wheat futures were far more 
attractive than in corn futures and dure 
ing which the trading operations of the 
market leaders in wheat futures were on 
a very large scale. 
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Stability of » 
Earnings 


1929 1928 
Electric Energy Sales 79% 76% 
Gas Sales ....... 14% 14% 
Transportation ... 3% 
Other Sources .... 4% 


Anoctstep Gas and Electric 
Company receives 93% of 
its operating revenue from 
the sale of electricity and 
gas, the most stable sources 
of utility iacome. 
Associated debenture 
bonds may be purchased at 
present prices to yield over 
534%... 
Actively traded on she 
New York Curb Exchange. 
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in Handling Delinquents + ; 


Feeling That Reduction of Crime Depends 
on More Laws and Severer Penalties Viewed \ 
by Mental Hygiene Specialist as Primitive 


By DR. FREDERICK H. ALLEN 
Director, Mental Hygiene Survey, State of California 


tion, is very much concerned 

with the large group of delin- 
quent adults and children whose _be- 
havior is indicative of a_ rebellion 
against the laws and customs of the 
main current of human_ behavior. 
What is being done to understand and 
treat those factors responsible for such 
divergences and return to the main 
stream those who seem capable of rein- 
tegrating themselves? 

Probably in no other field of human 
endeavors has so little progress been 
made. It has been dominated by a dis- 
tinctly punitive type of philosophy, a 
mass emotional response which has 
been a distinct barrier to the applica- 
tion of anything more scientific. 

As soon as an individual commits an 
offense against property or the person 
the mass of people immediately think 
of punishing as the first step necessary. 
Should anyone suggest an evaluation of 
the person and the factors related to 
the causation of that behavior, the 
chances are that they will be classed as 
a “weak sentimentalist” and be accused 
of coddling the criminal. 

Not long ago there appeared before 
an eastern juvenile court a 12-year-old 
boy accused of burglary. He had been 
in some difficulties previously and this 
fact was known to the court. It hap- 
pened that this boy was a ward of a 
very good child-placing agency and 
they had accurate knowledge about him, 
the difficulties of his earlier life and 
the improvement which had taken 
place. 

They knew the eircumstances of the 
particular offense and that it was an 
attempt on the part of the boy to get 
even with a neighbor who had formed 
a dislike for him. Piecing the whole 
thing together convinced them that the 
most constructive way to proceed was 
to continue this box in his foster home 
under the guidance of their workers. 


v 

The judge brushed all this aside and 
gave a vitriolic denunciation of the or- 
ganization and all the “sentimental 
specialists” who were interfering with 
the functions of the court. He then 
proceeded to commit the bofto an in- 
stitution. 

An interesting sequel’of this was the 
newspaper editorial comment. The 
common sense of the ju€lge was com- 
mended, all that was needed was a few 
more good spankings on the part of 
parents and there would be fewer 
youngsters before the court. 

This example illustrates a great bulk 
of our thinking about the delinquent. 
Most people still feel that all that is 
necessary to reduce crime is to pass 
more laws and make punishment more 
severe. The court and the newspaper 
in this example were giving a fairly 
accurate statement of the attitude of 
the bulk of the people. Great reliance 
is still placed on the mere act of pun- 
ishment. 

Until we grow beyond this primitive 
approach, little headway will be made 
in the treatment and rehabilitation of 
those who are called delinquent. The 
progress that has been made can be 
méasured in terms of how far we have 
substituted a more positive philosophy 
for those more negative attitudes of 
blame, condemnation and punishment. 

The whole concept of probation is 
the concept of social case work. The 
philosophy of our better institutions is 
the concept of education and recon- 
struction. The theory of the juveniJe 
court is based on a desire to know the 


Mees HYGIENE, by its\defini- ~ 


_ Of work? 


child and not merely to be concerned 
with the question of guilt or innocence 
of a particular act. : 

Here then has been laid, theorétically 
at least, the basis for progress. Our 
task becomes one of evaluating how 
much of this has been translated into 
practice and the aids and obstacles to 
making further headway. Specifically, 


then, we are concerned with some of . 


the following questions: 


Vv 

How far has it been possible to in- 
corporate the principles of mental hy- 
giene into the practice of probation? 
Is there any, interest in making head- 
way in this direction and how conscious 
is the desire to get away from the hit- 
and-miss type of selection and super- 
vision that has marked so much of our 
probation work in the past? 

Are we making any headway in draw- 
ing into our court work a type of per- 
sonnel whose training and backgrounds 
fit them to do a more intelligent type 
Hope of progress in any field 
and particularly in work entrusted with 
the control and guidance of human be- 
havior depends entirely upon the qual- 
ity of people doing it. 

Institutions are an essential part of 
the system for handling delinquents. 
Just as we need hospitals to care for 
the mentally sick unable to harmonize 
their lives with the demands of normal 
living, so we need the institution for 
a similar purpose. Can we engraft on 
our institutions the same curative point 
of view we expect from our hospitals? 

Greatest hope should be centered in 
our juvenile institutions where really 
constructive work is possible, where 
there can be more selecting out, retain- 
ing those who seem suited only for the 
more prolonged type of care, returning 
as promptly as possible those seemingly 
capable of normal living. A mental hy- 
giene evaluation of these institutions 
wili attempt to answer how effectively 
they are meeting this responsibility. 

It is difficult to know where to begin 
in the adult field. Here there is one 
of our greatest failures as a civilized 
country. We perpetuate cumbersome 
systems of adult courts whose major 
‘consideration is whether a person is 
guilty or innocent. We perpetuate city 
and county jails whose only ._purpose 
seems to be to make readjustment more 
difficult. We crowd them into State 
prisons in such numbers as to make 
absolutely impossible any real educa- 
tional and curative work, and maintain 
them in more or less idleness for pe- 
riods fixed by law or. by the whims of 
a judge. 


v 

There is needed a revaluation of all 
our methods and philosophy about de- 
linquency and when we do this, many 
questions will arise and must be an- 
swered. Should we take away from our 
courts the right to sentence and should 
they gPadually be made legal instru- 
ments solely for determining questions 
of fact and establishing a guilt or inno- 
cence? Will we develop a body of ex- 
perts, trained in the humanistic sci- 
ences and guided by factual material 
on backgrounds, and turn over to them 
the question of determining treatment? 

Will we ever do away with the fixed 
sentence and allow the return to so- 
ciety to be based on the suitability of 
the person for such return? Mentally 
and physically’ sick people are dealt 
with this way. Such a system would 
mean that many more cases are perma- 
nently removed from society—a great 
many others would not be removed 
at all. 





Thvigorating Effect of Pure Air 


Protecting Lungs from Smoke and Dust 
By DR. ROBERT E. PLUNKETT 


Director, Division of Tuberculosis, Department of Health, State of New York 


air” in various waya, looking at 
it practically we can say that air 
to be termed fresh should be free from 
harmful gases and dusts, should be rel- 
atively cool and dry, and be in motion. 

Every organ in the body is either di- 
rectly or indirectly influenced by the 
air we breathe, but none has a more 
important or difficult task to perform 
than the lungs. The lungs are com- 
posed of thousands of small compart- 
ments, the walls of which are made up 
of tissue of the most delicate texture, 
finer than tissue paper . When air is 
breathed into the lungs these organs 
must abstract the beneficial elements, 
and reject the harmful ones. It is in 
the lungs that the oxygen is taken from 
the air into the blood and ihe waste 
gases are given off. 

The lungs, originaHy intended for 
the breathing of fresh, unadulterated 
air, are therefore forced to adapt them- 
selves to manifold Conditions. We 
breathe air which is either dry or 
damp, cold or hot, pure or poisonous; 
gnd expect the lungs to meet the de- 


A LTHOUGH scientists define “fresh 


! 
mands made upon them about 18 times 
a minute, day and night, throughout 
our lives. 

Occasionally, perhaps unconsciously, 
we act kindly toward our overworked 
lungs when we seek fresh, cool air. We 
soon realize its value by its invigorat- 
ing effect, and increase this beneficial 
action by breathing deeply several 
times. Pure air~is relatively uncom- 
mon in our congested city streets due 
to gas, smoke, and dust which not only 
adulterate the air but also filter out 
some of the healthful rays of the sun- 
light. 

Most of us are particular about the 
food we eat, and to some extent, care- 
ful about the water we drink. We may, 
however, give little thought to the third 
course of vitality and: health, that is, 
pure, wholesome air. 

Both in Winter and Summer a per- 
son should seek every opportunity to 
get out into the open. It will greatly 
assist in meeting the various handicaps 
of ventilation in industrial and busi- 
ness life. 
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Real Estate Securities 


Should Be Retained for Present, Says Illinois Specialist 
By DAVID H. JACKSON 


Chief, Securities Division, State of Illinois 


on which the wealth and prosper- 

ity of any country has been built 
and while other kinds of wealth change 
continuously, land throughout the ages 
has continued to be the greatest part 
of the world’s wealth. There is no rea- 
son today why investors should lose 
coafidence in securities based upon land 
at a conservative valuation. 
; Unfortunately during recent years 
in many instances secunities were not 
based upon such conservative valua- 
tions. Certain mortgage bankers and 
banks, in their anxiety for an ample 
supply of mortgages, had sometimes 
stretched their loans beyond the point 
of safety. 

_Probably the lure of high commis- 
sions led them at times to finance proj- 
ects in locations where need for other 
buildings did not exist. On the other 
hand, the owner of a valuable lot, 
driven by high taxation, took the 
chance of building in order to get an 
income rather than have his property 
eaten up by taxes. Naturally over- 
building resulted with resultant va- 
cancies and lower rents. 

When our National prosperity de- 
clined the trouble stdrted. Unemploy- 
ment dictated economy and retrench- 
ment. Renting became more difficult 
and the collection of rents equally so. 
As a result, owners of buildings found 
it difficult, and in many cases impos- 
sible, to meet interest payments and 
also serial prepayments which proved 
too large. 

Defaults occurred, but the situation 
as«faf as I can learn appears worse 
than it really is; only a small per cent 
of all outstanding Chicago mortgages 
and mortgage bonds are in difficulties; 
perhaps more than 98 per cent meet 
their payments promptly. 

From information which has come to 
the Securities Department of the State, 
many investors are frightened, and 
their fear is being augmented and ex- 
ploited by certain agencies who are try- 


i AND HAS always been the basis 


ing to profit unduly from this scare. 
People are being told that the bonds 
owned by them are worth only a few 
cents on the dollar and brokers are try- 
ing to trade holders out of their mort- 
gage bonds at low prices. This is par- 


( ticularly true in cases where a default 


has occurred. 


Investors should hesitate about part- 
ing with their securities. The impor- 
tant thing at this time is that the own- 
ers of bonds and the owners of the 
equities cooperate. Foreclosures, in 
most instances, will gain nothing for 
the bond holders, although certain 
parties who engineer these forectosures 
may be able to force sales of proper- 
ties at bargain prices *and somebody 
may make a large profit. 

The best way to make bonds worth a 
hundred centson the dollar is to prove 
that real estate is worth more than the 
bonds and this cannot be done by sac- 
rificing the real estate at forced sales 
during hard times. 

Indications point to the approaching 
end-of our business depression. Our 
population is increasing fast; renting 
has improved and it looks as though by 
next Winter, if business conditions con- 
tinue to improve, there should be very 
few, if any, vacancies in Chicago resi- 
dential buildimgs. Values will come 
back. 

Courage and confidence play a great 
part in restoring éur prosperity which 
was interrupted by overspeculation and 
the stock market crash last year. Be- 
fore many moons conditions will look 
brighter, and holders of real estate and 
real estate securities will do well to sit 
tight and hold their investments. 

_ The 1933 World’s Fair to be held in 
Chicago will bring millions of people 
and hundreds of millions of dollars to 
Chicago. Réa! estate will benefit by it, 
and securities based on real estate, 
should pay out in full in practically all 
cases. Hasty action at this time is the 
worst thing that can occur. 





rain Inspection in Kansas 
State Agency Also Supervises Warehouses 
By SCOTT S. BATEMAN 


Warehouse Commissioner, State of Kansas 


partment was organized in 1915, 

and each year has become larger 
and better, until today it is ope of the 
outstanding grain inspectiof depart- 
ments in the United States, both in per- 
sonnel and equipment. Its grades and 
weights are accepted and respected 
everywhere. 

Ther® are on the average of 160 em- 
ployes in the Department regularly, 
and during the rtsh season as many as 
300. Twenty-eight of these are inspec- 
tors, the rest are weighmasters, sam- 
plers and office clerks. 

Last year this Department inspected 
201,102 cars of grain, or about 300,- 
000,000 bushels. Some cars are in- 
gpected several times, as the Depart- 
ment maintains inspection at 14 points 


"T's Kansas Grain Inspection De- 


in Kansas, It.also maintains labora- 
tories for determining the protein con- 
tent of wheat in Kansas City, Wichita 
and Hutchinson. The Hutchinson lab- 
oratory is the largest protein labora- 
tory in the world. 

The 1921 session of the Legislature 
passed the present warehouse law,.and 
gave the Grain Inspection Department 
jurisdiction of the supervision of pub- 
lic warehouses. There are, at the pres- 
ent time, 15 terminal public ware- 
houses that are operating under the 
Kansas Warehouse Law. In these 15 
terminal. warehouses there are about 
23,000,000 bushels of storage capacity. 
There are also about 140 country ele- 
vators, with a total capacity of ¥ 000,- 
000 bushels; which are bonded, but do 
not have daily supervision. 
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Civic Education as Function 
of Budget Department + + + 


“New Jersey Agency Issues Publication De- 
signed to Give Citizen Conception of Manner 
in Which State Government Operates 


By JOHN A. REDDAN 
Member, Budget Department, State of New Jersey 


public schools will use the “Sup- 

plement to the New Jersey Bud- 
get Message” as a classroom textbook 
this year. 


This marks a new departure in this 
State and one which will in all prob- 
ability spread to schools in other cities. 

In the opinion of the New Jersey 
Budget Department a great deal of the 
unrest which is _manifesting , itself 
among taxpayers relative to public ex- 
penditures may be traced to the inabil- 
ity of the ordinary citizen to obtain a 
complete picture of the work the State 
is carrying on unless he has the time 
and equipment to delve into voluminous 
documents and digest a mountain of 
statistical information. 


v 

One of the activities of the New Jer- 
sey Budget office is the publication of 
a \supplement which tells in a simple 
and condensed form all about the func- 
tions of the State department boards 
and commissions, the source of their 
revenues and the distribution of the 
same. 

The book goes further than to recite 
the mere dollars and cents side of the 
story. —It tells, for instance, the method 
of arriving at the local tax rate and the 
mechanics of the operation from the 
time the local assessor begins his 
rounds in city, village, town and hamlet 
until a particular case may be carried 
on appeal to the State Board of Taxes 
and Assessments. 


The story of the State judicial sys- 
tem from the local magistrate to the 
Court of Errors and Appeals is out- 
lined and there is a chapter on the 
functioning of the Legislature, includ- 
ing an explanation of the difference be- 
tween a bill, a joint resolution and a 
concurrent resolution. 

The work of the State institutions is 
summarized so that the citizen, may, 
with the minimum of trouble, learn 
their objectives and the conditions gov- 
erning the admission of inmates or pa- 
tients. 


Casi CLASSES in the Trenton 
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The book treats on the educational 
and other requirements for applicants 
for licenses to practice law, nursing, 
pharmacy, optometry, architecture and 
the other lines of professional work for 
which the State laws prescribe exam- 
ination tests. y 

Maintenance and construction costs 


. of various types of roads is ‘set forth 


and in this connection it may be of in- 
terest to note that in New Jersey the 
average cost of maintaining a concrete 
roadbed is $135.90 per mile in compari- 
son with $1,971.05 for macadam. The 
original cost of concrete is naturally 
much higher than macadam but the 
taxpayer, after perusing the table of 
costs, is in a position to more intelli- 


gently arrive at a conclusion as to 
which type of road it is more economi- 
cal to build. 

Men or women liable to injury in in- 
dustrial work are acquainted with the 
provisions the State has made for them > 
in the event of a mishap which would 
prevent the following of their daily 
avocations. 

The State’s method of caring for 
widows with dependent children is set\ 
forth in the book and shows that last 
year $3,313,702 was paid out in. public 
funds to keep children out of orphan- 
ages or other institutions and to aid 
widowed mothers to rear these children 
at home. 

In case the children are bereft of 
both parents or circumstances indicate 
the remaining parent is not a fit cus- 
todian the children are placed with rel- 
atives or in other suitable private 
homes upon payment with public funds 
of board and/other expenses. 

The New. Jersey book enables the 
reader to note the annual increase in 
the numbet of patients or inmates in 
State institutions over a 10-year~ pe- 
riod. 

The source and distribution of all 
State taxes is shown in chart form and 
all investments owned by the State are 
listed. . ¢ 
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In addition to State matters the book 
shows the assessed value of.real estate 
of counties and other municipalities 
over a period of several years: as well 
as the gross and net debt of such mu- 
nicipalities. This feature enables an 
interested person to see whether the 
per cent of increase in the municipal 
debt is greater than the per cent of 


increase in realty values, which in New ” 


Jersey is the main basis for the raising 
of revenue. ' 


Tables showing the amount of -taxes.. 


paid by New Jersey (and other States) 
to the Federal Government and the 
amount of Federal funds allocated to 
the State set forth that last year New 
Jersey citizens contributed to the Na- 
tional Treasury $121,446,807 and the 
National Government allocated $2,666,- 
278 to the State in various Federal-aid 
projects. 

In addition to the fund of informa- 
tion upon general State topics the 
teachers of civics classes in Trenton 
will have opportunity to impress upon 
the pupils the high value the State 
places upon their education, 

The book sets forth that the. State 
contributed in the present fiscal year 
some $20,000,000 to the school districts 
to supplement funds raised by local 
taxation for the current expenses of 
the schools. State and local funds 
combined this year for current school 
expenses will total approximately $125,- 
000,000,- : 


L mportance of Inheritance Tax 


my 
System Helps to Lower Property "Levy | 
By DAVID. A. GATES ) , 


Commissioner of Revenues, State of Arkansas 


ning July 1, 1928, and ending 

July 1, 1930, the collections on 
account of inheritance tax in this State 
aggregated $615,000. 

The inheritance tax collections go to 
the credit of the general fund. If there 
had been no inheritance. tax, it would 
have been necessary to have levied an 
additional half-mill general property 
tax on lands and personal property. 

The Arkansas Inheritance Law taxes 
the net estate after all debts, demands 
against the estate and costs of admin- 
istration have been deducted. It does 


Drain: the two fiscal years begin- 


_ not,tax homestead interest nor life in- 


surance going to the nearest of kin. It 
allows as an absolute exemption $6,000 
of the net share going to the widow, 
$4,000 to each minor child, and $2,000 
to each adult child, or to a grandpar- 
ent, a grandchfld, or to a brother or 
sister. The number of estates reached 
by the inheritance tax law is, therefore, 
negligible. " 

The only argument worthy of con- 
sideration advanced against an inherit- 
ance tax is that it is double taxation 


in that it taxes at his death the prop-* 


erty of a person who has during his 
lifetime paid his taxes regularly in the 
way of a general property tax. If this 
argument was based on the truth, there 
might be some force in it. But the de- 
fect in it is that it is not based on facts. 

A complete analysis of the inherit- 
ance tax‘returns on file with the De- 
partment of Revenues the past two 
years discloses that of the $615,000 col- 
lected on account of inheritance tax, 30 
per cent came from real estate and tan- 
gible personal property fully taxed dur- 


f : 
/ 


\ 


ing the lifetime of the person leaving 
the estate, and 70 per cent came from 
intangible personal property that had 
never been taxed for general property 
tax purposes. The property represented 
by $430,500 of the $615, inheritance 
tax had,never had a speaking acquaint- 
ance with the tax assessof. It con+ 
sisted of bonds, stocks in foreign cor- 
porations, notes, building and loan 
association investment stocks, cash and 
bank certificates of deposit. Some of 
these were exempt from general prop- 
erty tax; the greater part was not ex- 
empt, but had never been assessed by 
the owners. ’ 

The biennial report of the Commis- 
sioner of Revenues for the last two 
fiscal.zears shows that during that pe- 
riod 765 estates paid inheritance taxes. 
The inheritance tax liability in 364 of 
these estates was based altogether on 
intangible property on accotnt of 
which not a dollar of general property 
tax had ever been collected. Some of 
these estates were small; some of them 
were worth many thousand dollars. 

There are several instances in the 
records where estates, showing in the 
inheritance tax returns as much’ as 
$500,000 intangible property, are as- 
sessed on the county tax books at less 
than $5,000, and, therefore, contributed 
annually in general property tax / not 
exceeding $150. f 
. These figures may be startling If 
they are, it is simply because they dis- 
close a condition that is a complete an- 
swer to the only argument worth/ while 
against the inheritance tax. 

The inheritance law, more thajn an 
other revenue law, funktions effeg tively 
in reaching untaxed intangible value. 
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